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Widens Over 
Subsidies 
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Jesse BarceJooa testifying Monday cm the Aquino killing. 
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By Mark Fmeman { 

fM Angela Times Service •• 

-MANILA — ..More .than four 
years after. President Corazon C. 
Aquino’s husband was assassinated 
in a killing that helped change Phil- 
ippine history, a wi tness~ testified 
on Monday that he saw a govern- 
ment soldier firea single buffet into 
•||he back of the opposition leader’s 
"head seconds after he arrived from 
jetf-exile in the. United Stated 
The unexpected testimony, from 
Jesse Barcelona, an airport baggage 
handler, was the first direct evi- 
dence offered in . the current trial 


By Stuart Auerbach 

Washmghtn Pu\t Scnruv 

WASHINGTON — The United 
Slates and its West European allies 
are on a collision course over whai 
senior administration official 
calls the most important trans-At- 
lantic trade dispute for the rest of 
this decade: -U.S. complaints that 
huge European subsidies ro Airbus 
are an unfair trade practice that 
threatens a thriving American in- 
dustry. 

At stake is Europe's dream of 
regaining its position as a major 
supplier or civilian airplanes to the 
world, and the future in dvil avia- 
tion of McDonnell Douglas Corp. 

McDonnell, a major U.S. manu- 
facturer, fell behind Airbus in or- 
ders in 1986. Two new Airbus mod- 
els announced in June also threaten 
to cut into future sales of McDon- 
nell’s still-unbuilt MD-ll wide- 
bodyjeL 

As a result, McDonnell, based in 
Sl Louis, Missouri, “is fighting to 
survive in this cutthroat business,” 
its vice president, James E Wor- 
sham, said at congressional hear- 
ings last June. 

Currently the U.S. makers, Mc- 
Donnell and Boeing Co., dominate 
the civilian aircraft industry. The 
Europeans are fond of pointing out 
that between them, those two com- 
panies hold about 75 percent of all 
orders for civilian airplanes. 

Boeing, the clear No. 1, makes 56 
percent of all civilian airplanes sold 
in the world. 

But the effects of dose to $9 
billion that four European govern- 
ments have provided for Airbus 
over the past 17 years will not be 
Mr. Barcelona did not identify fully felt for another five to 10 
which of the three soldiers known years. 

to have been immediately b ehind “By then it is too late to fix it," 
Senator Aquino at the time pulled said a senior administration offi- 
the trigger. But, after the testimo- dal. 


o 


which arriving passengers were de- 
scending ^ 


Referring to the president's late 
sand, who v 


husband, who was wearing a white 
safari suit as soldiers took him off 
the plane, Mr. Barcelona told the 
court: “I saw the soldier at the back 
or the man in white point the gun at 
the nape: He fired the gun, and he 
feH forward.” 


ny, the prosecutor, Raul Gonzalez, 


that links the Phflippmemilitary to spoke of what he believed was its 
itioa of Senator Ben- significance. 


The issue is coming rapidly to a 
head, with Boeing and McDonnell 
putting pressure on the Reagan ad- 
ministration to file a broad-based 
trade complaint against France, 
Great Britain, Spain and West Ger- 
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the assassination of Senator 

igno S. Aquino Jr. - on Aug. 21, “This is the first time that a wit- 
*983. ness has testified that be saw a gun 

Mr. Baredona, 30, tolri the.couit- pointed at the nape of the man in 
tha i for several years forlmd lifept .white .and tfec'pm-. « xaanyr'Airfnis Industrie is a consol 

falrii from tcstifymgp Mj’J Baroelo^ia _ fire'/tself, " Mr'^oniakz said. He ' lium-tormed in 1970 by four aaxh 
entered ihe courtroom "In Manila, added that he has knownabout Mr. .space companies with funds from 
surrounded by seven heavily armed Barcelona since 1985 but that the the four countries, 
private security -guards, and the Philippine Airlines employee had In addition, the U.S. companies 
court building was under, heavy said that be was afraid to come, are threatening to tile narrower 

forward. Mr. Gonzalez did not say trade complaints accusing the four 
why Mr. Barcelona had changed 
bis mind. 

The lolling touched off street 
protests through 1983 against Pres- 


guard during his testimony. 

Mr. Barcelona told the court that 
at the time of the assassination, he 
was driving a baggage truck toward 
the plane at Manila. International 


Airport and was 15; yards (13. me-, dtnt Ferdinand E. Marcos, who, 
ters) away from the ramp 'down most observers agree, saw Senator 
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Soviet Decision 
On Gaines Near 


FRANKFURT (AF) —The 
chairman of the Soviet sports 
committee said. Monday that 
the Soviet Union intended to 
participate in the Summer 
Olympics in -Seoul, and that a 
i» decision is expected next week. 

As he began a six-day-yisit to 
West Germany. Marat Gra- 
mov, who' also heads the Soviet 
Olympic Committee, said: "We 
do not intend to boy coil rbe 
1988 Seoul Olympics." 

His remarks appeared to 
clear the way for East Hoc 
coon tries to compete in the. 
games in September. 



Gabriel Garda Marques 
new newel, “Love in the 
Time of Cholera,*’ is to be 
pobfished in New Yorik in 
April, part of a new U.S. 
“Latin * boom.” Page 8. 


General News 

1 he Soviet foreign minister, 
Eduard A. Shevardnadze, left 
Moscow to visit Kabul. Page 2. 

Business /Finance 

U.S. construction spending 
jumped 12 percent in Novem- 
ber: a small bank increased its 
prime rate. Page 9. 

Copper prices climbed 5100 a 
ton -before losing all of - their 
gains.,' Page 9. 



The Dollar 

m New York 


DM 

1 ,586 

Pound 

"1 .8745 

Y«n 

122.60 

FF 

5.3675 


Aquino as his most potent political 
rival. Outrage over the assassina- 
-tion helped propel Mrs. Aquino to 
the presidency after the downfall of 
Mr. Marcos in February 1986. 

Mr. Marcos and his mihiaiy sup- 
porters blamed the killing on Ro- 
lando Galman. a petty hoodlum, 
who was shot to death on the tar- 
mac seconds after the assassina- 
tion. 

But many Filipinos blamed Mr. 
Marcos for the murder, although 
only one witness had previously 
testified that she saw a soldier fire 
the fatal shot. The testimony from 
that witness, Rebecca Quijano, 
who said that she saw the killing 
through a window on the China 
Airlines jet that brought Senator 
Aquino home, was labeled “dubi- 
ous” by the nation's Supreme 
Court 


governments of illegally subsidiz- 
ing Airbus and the consortium of 
“dumping" planes in the U.S. mar- 
ket at below cosl 

The broader complaint could 
bring a White House derision to 
impose a wide variety of sanctions 
on the Europeans. It would put the 
slick of IJ.S. retaliation behind ne- 
gotiations that the United Stales is 
bolding with the European Com- 
munity, which is negotiating for the 
consortium. 

The industry would like Presi- 
dent Ronald Reagan to initiate the 
complaint, as he has in other cases 
over the past 27 months. If not, the 
companies will file the complaint 
themselves, along with the more 
narrowly based cases. 

It is ibis combination of a com- 


ing that led Mr. Reagan to impose 
sanctions on Japan last year in a 
semiconductor trade dispute: 

rid us 


Industry sources said that if talks 
show no progress, they want to file 
the subsidy and dumping cases this 


See ARBUS, Page 11 


(rorbachev Era Heralds 
Freer Comecon Trade 


. . . ■ By John Tagliabue 

New York Tuna Sand e 

WARSAW — In Krakow recent- 
ly. Soviet and Polish businessmen 
drank Crimean champagne to cele- 
: brate their cotmlries* first joint ven- 
ture. : 

Obstacles arising from years of 
distrust had been overcome to en- 
able a Soviet company called Mira- 
culum to use Polish expertise and 
vacant factories to produce cosmet- 
ics for the immense Soviet market 
more , cheaply than they could be 
made at home. 

At about that time, Hungarian 
steelmen were. about to sever long- 
standing ties with a Soviet partner. 
They had told Moscow that regard- 
less of political reverberations, they 
no longer warned the shipments of 
cheap, poor-grade iron ores that for 
years had been -a land of symbol of 
Hungarian-Soviet steebnaking 
symbiosis. They said they would 
buy high-grade Brazilian and Aus- 
tralian ores to make better-quality 
steel and fetch higher prices. 

The business sense of both ideas 
illustrates how East European 
managers, who once spent most of 
their time glancing over their shoul- 
ders for approval from the Soviet 
Union, now find themselves free to 
shop around for profitable deals. 

Ine economic relations of the 
Soviet Union and its six East Euro- 
pean allies are changing, as Mikhail 
S, Gorbachev seeks to create great- 
er economic vigor in the bloc — if 
only to counter stagnation at home 
— and accords more freedom to 
experiment. 


The new entrepreneurial aggres- 
siveness is one result of the hard 
times setting in throughout Eastern 
Europe. Moscow’s satellites are 
weighed down by an immense debt 

— including a total of $81. 1 billion 
in foreign wit Tor all six countries 

— double-digit inflation and wide- 
spread uncertainty. 

In East Germany, which regards 
itself as a showcase for the achieve- 
ments of coural planning, growth 


Second of a series. 


is slowing to an annual 3.3 percent, 
the lowest ever. In Poland, where 
price increases usually have set off 
political violence, new increases are 
instore. 

In Hungary, long renowned as a 
pacesetter for change, many people 
already hold two or three jobs to 
make ends meet, and new taxes will 
further crimp living standards. 

In Romania, only a tight secret 
police network prevents more of 
the land of unrest that rocked the 
industrial city of Brasov in Novem- 
ber, when workers rioted to protest 
food and energy shortages. 

The riots were caused by the gov- 
ernment’s decision to impose dras- 
tic austerity to save money for pay- 
ing back Romania's entire debt 

Communist officials and eco- 
nomic planners, who used to spend 
much of their time praising the vir- 
tues of socialist economies, now are 
predicting hard times. One is Ta- 


See BLOC, Page 8 



Banks 


Shore Up 
Dollar 


Plunge in Tokyo 
Unleashes Support; 
N.Y. Stodis Surge 


Exui Daitd/Agew Fniks-Pncur 

Palestinian university students masked their faces Monday to protect their identities during a demonstration on the West Bank. 


9 Deportees ' Incorrigible,’ Shamir Says 


By Thomas L. Friedman 

.Vtn York Tim n Servuv 

JERUSALEM — Prime Minis- 
ter Yitzhak Shanur defended Mon- 
day the army's decision to order 
nine Palestinians deported, saying 
the persons being expelled were 
“incorrigible." 

The nine were ordered expelled 
on Sunday, despite strong objec- 
tions by the United States and 
Egypt. 

Mr. Shamir said the expulsions 
were used “for people who are in- 
corrigible. All those who stand to 
be expelled already have spent 
years in prisons and, after leaving 
prison, they continued their incite- 
ment and fanning of flames." 

Mr. Shamir added that "first of 
all. we must restore order and we 


will do thaL Along with this, the 
government must continue with the 
same efforts it pursues every day of 
the year to reach a peace solution.” 

Within Israel there has been vir- 
tually no criticism of the decision 
to expel the nine Palestinians, 
whom the government accused of 
being the “chief instigators" of the 
recent uprisings. 

Palestinians have said the upris- 
ing was spontaneous and gew 
from their frustration with living 
under the Israeli occupation in the 
West Bank and Gaza Strip. 

Four of the nine Palestinians or- 
dered expelled were from the Gaza 
Strip and are on a hunger strike in 
their prisons, the Jerusalem Post 
reported They were identified as 
Mohammad Samara, Hasan Abu 


Shakra. Furayj Kbayri and Khalil 
Kuka 

The nine Palestinians ordered 
out will be able to appeal their 
expulsions to a military review 
board and if that fails, to the Israe- 
li Supreme CourL Most have al- 
ready begun the process. 

The appeals could take four or 
five weeks and until then the nine 
will remain in Israeli jails, along 
with the more than 1 ,000 other Pal- 
estinians from the West Bank and 
Gaza rounded up in the past 
month. 

Some 100 detainees were set free 
Sunday and the trials of others for 
inciting violence are proceeding in 
the military courts. 

It is not dear to which country 
Israel could expel the Palestinians. 



Protesters in New Delhi Urge Gandhi to Resign 

A policemen restrained a demonstrator in New Delhi on Monday during a march organized by 
nine opposition parties urging the resignation of Prime Minister Rajiv Gandhi About 1,000 
demonstrators marched, also calling for independent statehood for New DdhL Riot policemen 
dispersed most protesters, but held some for several hours before releasing them without charge. 


But if the the expulsions are carried 
out they could seriously damage 
the already fragile relations be- 
tween Israel and Egypt. 

Egypt's ambassador to Israel, 
Mohammed Bassiouni. denounced 
the expulsions, declaring them “not 
the right policy to cool the situa- 
tion." 

“It puts more obstacles on the 
road to the peace process," said 
Mr. Bassiouni adding that such 
deportations are “against the law 
and against human rights. It will 
not stop the violence, hut will only 
make it greater." 

Meanwhile, there were isolated 
confrontations Monday in the 
West Bank between Palestinian 
youths and Israeli troops. 

In el-Rom, five miles (eight kilo- 
meters) north of Jerusalem, hun- 
dreds of youths with scarfs 


wrapped around their faces pelted 
Israeli rrt 


troops with stones to protest 
the killing Sunday of a Palestinian 
woman by an Israeli soldier. 

Israeli paratroopers fired tear 
gas and rubber bullets to disperse 
the demonstrators. No casualties 
were reported. 

■ Protest in Lebanon 

Guerrillas fired machine guns 
into the air Monday and vowed 
revenge as the bodies of some of the 
21 people killed in an Israeli air 
raid were driven through a south 
Lebanon refugee camp, Reuters re- 
ported from south Lebanon. 

The Damascus-based Popular 
Front for the Liberation of Pales- 
tine-General Command, which lost 
three men in the Israeli raids on 
Saturday night, has vowed revenge 
along with the Fatah-Revolution- 
ary Council, led by Abu Nidal. 

Security sources said the Israeli 
attacks were seen as retaliation for 
a Popular Front attack in Novem- 
ber by a guerrilla using a hang 
glider, which killed six Israeli sol- 
diers. 

Abu Fida Omran, the top Popu- 
lar Front official in south Lebanon, 
said retaliation for the Israeli raid 
“will be more severe and more ef- 
fective than the hang glider at- 
tack." 


Ovitpik'u b\ I >lir SlUjf From Dupjhiui 

LONDON — The dollar opened 
at a jolting postwar low in Tokyo 
on Monday, then dosed higher in 
other markets as central banks 
scrambled to prevent the currency 
from retreating on the first full 
trading day of 1988. 

But traders said that sentiment 
remained overwhelmingly nega- 
tive. and that the currency's direc- 
tion would depend on just how far 
central banks are willing to go. 

Wall Street, however, was heart- 
ened by the central bank interven- 
tion. and by a cut in the UJ5. prime 
rate by one small bank. The Dow 
Jones industrial average of 30 ma- 
jor stocks leaped 76.42 points to 
2.015.25, erasing all of last week's 
60- point loss. 

Fifteen stocks advanced for ev- 
ery two that declined. (Page 10.) 

Share prices also firmed in Lon- 
don. though they lost ground in 
Tokyo after the dollar's dismal ear- 
ly performance there. 

As currency trading opened in 
Tokyo, the dollar immediately 
plummeted to a postwar low of 
120.45 yen. The fall appeared to be 
a direct market challenge to an ap- 
peal for currency stability by the 
Group of Seven major industrial- 
ized nations on Dec. 22. 

The Japanese. Swiss. West Ger- 
man and U.S. central banks re- 
sponded with a wave of interven- 
tion, dealers said. Purchases by the 
Bank of Japan alone were estimat- 
ed at $1 billion. 

The dollar closed higher in both 
Europe and New York. But the 
New York closing was off the day's 
highs following a news report that 
an unidentified senior Fed official 
believed that the dollar would fall 
still further. 

The U.S. currency dosed there at 
13860 Deutsche marks, up from 
1.5705 DM Thursday; at 122.60 
yen, up from 121.05; at 5.3675 
French francs, up from 5.3255; and 
at 1.2865 Swiss francs, uup from 
1.2693. 

The dollar also finned against 
die British pound, which slipped to 
$1.8745 from $1.8865. 

The Federal Reserve, as is its 
practice, refused to discuss the re- 
port published by Market News 
Service or to comment on market 
intervention. 

The Fed appeared to be joining 
other central banks in coordinated 
intervention Monday. There were 
even unconfirmed reports that the 
Fed had intervened in Asian mar- 
kets to prop up the dollar, an un- 
usual move. 

But analysts said that ihe Fed’s 
options were severely limited, given 
its reported reluctance to prop up 
the dollar with tighter monetary 
policy or higher interest rales. 

Some economists have suggested 
that raising rates could hasten a 
recession, given the fragile state of 
the U5. economy in the aftermath 
of the October stock market 
plunge. 

“The Fed is really in a bind right 
now,' 1 said David Jones, senior 
economist for the government se- 
curities dealers Aubrev G. Lanston 
& Co. 

“The Fed has to adopt a steady- 

See DOLLAR, Page 15 


Why 3 U.S. Senators 
Voted Themselves Out 


War Shifts Eritrea Sex Roles 


In Fighting With Rebel Force, Women Win liberation 

“When a woman proved herself a successful 


By Blaine Harden 

Washington Pus I Semite 

HESHKERBEB. Ethiopia — There is a local 
proverb that nicely sums up what used to be the 
attitude of Eritrean men toward women. It says, 
“just as there is no donkey with horns, so there is 
no woman with brains." 

The culture that espoused this proverb forced 
most of its young girls to be circmrosed at the age 
of 1 They were mutilated in a way that gave many 
of them chronic infections throughout their lives'. 

Women in Eritrea, which was annexed by Ethio- 
pia in 1962, were forced into polygamous mar- 
riages. often when they were as young as 1 1 years 
old. They were not allowed to go to school nor 
could they own or inherit property. Their hus- 
bands could divorce them at will They were al- 
lowed no role in village politics. In factories in the 
Eritrean capital of Asmara, they usually were paid 
less than half the wages of mem for the same work. 

A proper Eritrean woman was expected to grind 
grain, prepare food, fetch water, gather firewood, 
tend the garden, clean the house, raise the children 
and keep quiet. 

For the women's liberation movement to infil- 
trate and revolutionize a culture such as this — as 
it clearly has in the past 15 years — there had to be 
a powerful engine of change. 

There were two: civil war and the willingness of 
Eritrean women to fight, kill and die in it. 


with authority," said Lei Ghebreab. leader of the 
National Union of Eritrean Women. “Men had to 
listen to her. She could influence other women." 

Now more than 30 percent of the fighters in the 
Eritrean People's Liberation Front forces, which 
have been fighting for independence from Ethio- 
pia for more than 25 years, are women, according 
to Ms. Ghebreab. They fight in trenches, go on 

-j j r. u. :n »«„ m 


guerrilla raids and fire’ heavy artillery. Ms. Ghe- 
” third of Eritrean 


breab, 3 1, a foimer fighter, said a 
casualties are women. 


Women began fighting in 1973. Almost immedi- 
!, Ghebreao said they also “began aatat- 


ately, Ms „ 

ing and doing political work.” They took 
aim at the sexist culture that embraced Eritrea. 


Four years later, women's rights were incorpo- 
rated into the constitution of the Eritrean People's 

, -i ■ r- Tl.„ 



— ... politics.’ 

Jnion of Eritrean Women was established as an 
arm of the rebel movement and was given the 
mandate to preside over what the revised constitu- 
tion said should be a “social transformation.” 

H was not pent-up anger over female circumci- 
sion. polygamy or lack of political rights that 

See ERITREA, Page 2 


By Helen Dewar 

Wiuhingrun Past Service 

WASHINGTON — After four 
years of wailing to address a full 
chamber of senators on a major 
issue, Senator Daniel J. Evans. Re- 
publican of Washington, finally got 
his chance. It was I A.M. on a 
Sunday, be had been allotted two 
minings to s um up his views on aid 
to the Nicaraguan rebels, and hard- 
ly anyone was awake enough to 
listen. 

For Senator Paul S. Trible Jr., 
Republican of Virginia, the prob- 
lem was closer to home. His daugh- 
ter had been bom 10 days before be 
became a member of the House in 
1977. Lf he ran for and won a sec- 
ond term in the Senate, she would 
be 18 before it was over. 

“She would have walked through 
my life and 1 would not have ban 
there to see it,” Mr. Trible said. 

Senator Lawton Chiles, Demo- 
crat of Florida, with 1 8 years in the 
Senate and seemingly inexhaustible 
patience and perseverance, put it 
more simply: “I just wasn't looking 
forward to another six years in the 
Senate. Maybe at some stage there 
is a little burnout-” 

Mr. Evans. Mr. Trible and Mr. 
Chiles have decided not to seek re- 
election for a variety of reasons 
that have as a common denomina 
tor a profound frustration with liu 
Senate itself, with a life that 
mands all of one’s time and energy 
without a compensating sense of 
achievement. / 

“There’s a feeling of lack of ac- 


-mak-j 


complishment, or maybe more ac- 
curately a sense that the whole sys- 
tem is breaking down," Mr. Evans 
said. 

“We offer amendments, we send 
out press releases and we poll our 
constituents to assess their approv- 
al or disapproval" Mr. Trible said. 
“In the process, the Senate has be- 
come difficult to lead, consensus is 
illusory and the whole policy-r 
ing process stands on the brink 
incoherence." 

The frustration begins wit 
money chase, the mean-s 
negativism and the genera/^ 11 * 
ousn ess of campaigns gsMH s* 6 
currently waged, mamAenaiors 
complain. 

But with victory oo^ a new set 
of frustrations: biuid battles, fili- 
busters. proceduiwtalcmaies and 
that “cm ever 
[promises" and 
,viog anything," 
John C. Dan- 
of Missouri, 
days or sometimes 
are spent haggling over 
the outcome is a 


protracted 
finer and 
end up M n 
according 
forth. 
Hours, 
even 
issues 


nor 


Repy 


not ' 


which 


co 


conclusion, often a tem- 
fix that will require further 
deration at another time. 

tor David H. Pryor. Detno- 

i of Arkansas, examined how 
Senate filled its time this year 
figured it wasted 15 to 25 j>er- 
cent of its woriting hours as it car- 
ded in procedural holding pat- 
terns.” ... A 

The Senate is meeting longer ana 


See SENATE. Page 2 
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Shevardnadze Travels 


To Kabul as U.S. Envoy 
Begins Visit to Pakistan 


By Celesiine Bohlen 

Hui/fni£r>«f Pint Sirutv 

MOSCOW — The Soviet foreign 
minister. Eduard A. Shevardnadze, 
left here Monday on an unexpected 
visit to Kabul, fueling speculation 
about a new Soviet diplomatic 
move in the eight-year war in Af- 
ghanistan. 

Tass gave no details on the trip, 
which it described as a “working 
visit." 

Mr. Shevardnadze was last in Af- 
ghanistan a year ago. just before 
the Kabul government announced 
a policy of “national reconcilia- 
tion." 

His visit this year coincides with 
a trip 10 Pakistan by Michael F. 
ArmacosL the U.S. undersecretary 
of state for political affairs, it also 
comes just as another round or 
talks on Afghanistan, sponsored by 
the United Nations, are to begin 
next month in Geneva. 

{Mr. Armacosl said upon arriv- 
ing in Pakistan on Monday: “In 
these days of hectic and intensive 
diplomatic activity. I'm again in 
Pakistan." He said he would “have 
discussions with Pakistani leaders 
on bilateral matters." and would 
“also discuss the Afghan problem." 
The Associated Press reported. 

[Mr. Armacosl was scheduled to 
meet with President Mohammed 
Zia ul-Haq.J 

Officials said Monday that Mr. 
Armacosl would visit an Afghan 
refugee camp in Peshawar, in 
Nonh-Wesi Frontier Province, 
where the main seven -party guerril- 
la alliance is based. 

Yuli M. Vorontsov, deputy Sovi- 
et foreign minister, told Mr. Anna- 
cost in October that the next round 
of talks should be the last, empha- 
sizing Moscow's eagerness to with- 
draw its 115,000 troops from Af- 
ghanistan and find a political 
settlement to the war. 

The U.S. -Soviet summit mating 
last month produced 


Many Western diplomats in 
Moscow say the key issue now is 
not the withdrawal timetable but 
the nature or the government left in 
place in Kabul as Soviet troops 
withdraw. Some say they have 
picked up signals that Moscow is 
ready to consider a future Afghan 
government that is not dominated 
by Major General Najib. installed 
as the Afghan leader in May 1986. 

In recent weeks, the Soviet 
Union has spotlighted a new offen- 
sive by Afghan government troops 
in breaking a rebel siege of the 
garrison town of Khost, setting off 
what some say is the biggest winter 
military confrontation of the war. 

The (wo sides are now in a public 
dispute over whether the govern- 
ment troops have succeeded in 
opening the road from KhosL 
■ Frenchman Is Sentenced 

A French journalist who entered 
Afghanistan with Moslem rebels 
was sentenced on Monday to 10 
years in prison for spying, the offi- 
cial radio in Kabul said. Reuters 
reported from Islamabad. Paki- 
stan. 

Alain Guillo. 45, was accused of 
collecting military secrets and of 
activities harming the interests of 
the Afghan government, the radio 
said in a report monitored in Islam- 
abad, 
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Hardy New Yorkers making their way through a winter wonderland after Central Park was blanketed by snow early on Monday. 

Snow Spreads From U.S. South to New England 


Lmtcd Press Interihitiinal 

NEW YORK — A storm spread snow 
from North Carolina to New England on 
Monday, prompting a snow emergency in 
Washington and temporarily closing the Bos- 
ton airport. A blast of polar air created freez- 
ing conditions in the Middle West. 

Freezing rain also glazed trees and power 
lines in North and South Carolina, causing 
widespread power outages. At least 44,000 
people were without electricity in the region. 

Frigid air sent temperatures plummeting in 
the upper Middle West, with strong winds 


bringing the wind-chill factor to a dangerous 
70 degrees below Fahrenheit (about minus 60 
centngrade) in pans of Minnesota and North 
Dakota. 

Logan Airport in Boston was shut down as 
five inches (about 13 centimeters) of snow 
blocked runways. It was reopened after crews 
cleared runways but flight delays were con- 
tinuing. 

The wcl heavy snow snarled morning 
rush-hour traffic in New' York and Boston as 
commuters returned to work after the long 
New Year's holiday weekend The storm 


dumped from three of six inches of snow on 
the New York area, with Long Island getting 
the worst of it. 

Five inches of snow fell at LaGuardia Air- 
port, which remained open. Officials said 
hundreds of snowplows and salt spreaders 
were out in an effort to clear highways and 
bridges leading into the ciLy. 

Two to four inches of snow were forecast 
for Washington, but only about an inch had 
fallen by daybreak. A snow emergency was 
declared in the capital and in the Maryland 
suburbs. 


WORLD BRIEFS 


; Moscow Rules on Psychiatric Abuse 

MOSCOW (LAT) — Apparently reacting to Western accusations of r - 
widespread abuse in the field of psychiatry, the Soviet goveauneot s l °P «j 
.body issued a ruling Monday to protect citizens against arbitrary com* 
miunems to mental hospitals. ... 

The, action by .the Presidium of the Supreme Soviet, as reported by 
Tass. “provides for legal guarantees against possible errors and. malprac- 
tices in providing psychiatric assistance to me population.” 

The press agency sddwO “Among other things, it establishes roles for 
the original examination, ’the rendering of psychiatric aid and the emer- 
gency hospitalization of mental patients posing a danger- to themselves 
and others." . 

In another precedent-setting move, the Presidium of the Supreme 
Soviet of the Russian Federation changed the law to mate it a crime to 
commit “a patently healthy, person” to a mental hospital 'Hie Criminal 
Code of the Russian Federation, the largest of the 15 republics in the 
Soviet Union, serves as the baas for laws in the rest of the nation. 


r Perestroika ’ Kitsch Is Slow Seller at Moscow Fair 


progress on the Afghan conflict, 
although it topped the agenda of 
regional issues discussed. 

The quickening pace of diplo- 
matic activity in recent weeks 


externally. 

In the past year, Moscow has 
reduced its timetable forwithdraw- 


By Bill Keller 

AV11 Yurk Tttihn .Sen he 

MOSCOW — Boris Baryshnikov saw on 
television that an entrepreneur in Finland 
was getting rich peddling Mikhail S. Gorba- 
chev souvenirs. Suddenly a light went on 
over his head — possibly the word “glasnosi " 
in marquee lights. 

1 So on a recent Sunday. Mr, Baryshnikov, a 
□0 visible Moscow artist, showed up at the weekend art 


kitsch-mongers set up their tables or prop 
their wares in the snow along pathways at the 
heart of the vast park. Muscovites stream 
past by the hundreds, these days thoroughly 
bundled and sometimes towing children on 
sleds. 

The enterprise is free. .Artists need no 
permits to peddle their work, and the only 


said. “Some people try to give us money.” 
They do not take the money, but give out the 
number of a bank account shared by the two 
dissident publications. 

The Kalugins are probably among the few 
sellers who remember the day of the bulldoz- 
ers. which causes them to talk about the 
freedom of Izmaflovo as something that 


market in izmailovo Park with a tray or 
bright, hand-painted badges. “Perestroika, 
da. “ they said, spelling the word that has 
become a Gorbachev slogan for economic 
“restructuring" in Roman as well as Cyrillic 
seems designed to give impetus 10 letters, with an eye to the Western diplomats 
an international resolution of a war *uul journalists who sometimes shop here, 
that has become a burden for the The idea marks Mr. Baryshnikov as one of 
Soviet Union both internally and the pioneers of perestroika kitsch in the Sovi- 
et Union, an honor he shares with the feDow 
nearby selling glasnosi and perestroika 
iMi>uMiu>iiii>.u.vH>i««mn,i>n- drinking glasses. Glasnosi stands for Mr. 
al to 12 months, only four months Gorbachev's policy of giving the people as 
longer than the schedule proposed much information as they need to make the 
by Pakistan. economy work better. 

But the Soviet Union has insisted The fashion for Gorbacheviana has begun 
that the troop withdrawal should belatedly on its home ground after catching 
coincide with a halt to all outside fire in other European capitals. It is only 
interference in Afghanistan, specif- natural that such ventures should be bora 
ically arms supplies to rebel forces under the bare white birch trees of Izmailovo 
from the United States and other Park, for while the weekend art market may 


The fashion for Gorbacheviana has began belatedly 
after catching fire in other European capitals. 


form of censorship is the self-censorship that 
comes from knowing the market could be 
bulldozed into the snow at the whim of the 
authorities, as happened on one famous oc- 
casion to an unauthorized art show in south- 
ern Moscow in September 1974. 

Most Sundays, at the edge of the crowd, 
visitors can find Alexander Kalugin and his 
wife, Tamara, selling wonderful and horrify- 
ing etchings that record Mr. Kalugin’s mem- 


could disappear tomorrow. The Kalugins 
also remember that the incident in 1974 
raised such an embarrassing international 
uproar that a few weeks afterward, on a 
perfect fail day, Moscow's most talented 
avant-garde artists were allowed to stage a 
one-day exhibit — in Izmailovo Park. 

The an market that opened earlier this 
year has not drawn the caliber of serious art 
displayed back then; many of the artists who 
ones of repeated incarcerauons tn a Moscow showed in 1974 have now emigrated, died or on, perhaps because such political parapher- 
mental hospital, where he is sent whenever found ol h e r outlets. The new Izmailovo is nalia is not faddish unless it is Western. A 
the authorities get tired of his independent n, ore noteworthy as a source of souvenirs Russian who wears Communist Party slo- 


craftsmen who do fine work in traditional 
lacquered wood or carved toys. 

There also is a big. business in copper 
bracelets, with some dealers displaying an 
article clipped from the government newspa- 
per Izvestia touting the purported medicinal 
properties of copper. There are hand puppets 
and wind chimes, painted wooden Easter 
eggs, home-knitted slippers and miuens. 

The artworks on display include scenes 
from such favorites as Pushkin and Edgar 
Rice Burroughs and an eccentric assortment 
of pop, op, primitives and portraits — John 
Lennon being preferred to Lenin. Christian 
themes and nudes, both once taboo, ore 
commonplace. 

At the moment, the hot item is dragons, 
celebrating the mythological mascot of the 
New Year. On sale the last few weeks have 
been dragon candles in dozens of configura- 
tions, dragon marionettes, dragon cutting 
boards and plates, dragon key drains and 
piggy banks, dragon masks, calendars, wall 
hangings, whistles and earrings. 

Perestroika kitsch has been slower to catch 


supporters. 
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not be in the forefront of Soviet art, it is 
unquestionably a frontier of Soviet commer- 
cialism. 

Since it opened in the spring, the Izmai- 
lova market has become one of Moscow’s 
most popular weekend diversions, introduc- 
ing Muscovites to the joys of recreational 
shopping. 

Every Saturday and Sunday, artists, 
craftsmen, quick sketch portraitists and 


spirit. 

A sign advises strollers that Mr. Kalugin is 
selling his art to benefit two dissident maga- 
zines. Glasnosi a journal of essays and re- 
ports. and Express Khronika, a weekly list- 
ing of demonstrations, status reports on 
political prisoners and other news from the 
political fringe. 

The Kalugins say policemen or plain- 
clothesmen sometimes stop by to question 
them, but no one has ordered them to leave. 
The reaction of passere-by is mixed: “Some 
people say we should be shot,” Mr. Kalugin 


and gifts and an incubator of commercial 
instincts. 

These days Izmailovo satisfies cravings 
Muscovites may not have known they had. 
Before the fair opened, where would one go'/ 
to buy a hand-carved wooden auto gearshift 
knob in the shape of a hooded cobra? Or an 
Oriental reclining nude painted in hot pink 
acrylic on a black background? Or a wood 
inlay portrait of Stalin? 

The exhibitors include a few young paint- 
ers and prinimakers with talent, and some 


gans on his lapel or T-shirt is likely be 
regarded as an overreache r. One who wears 
dissident opinions will be considered fool- 
hardy at best 

T 

rub! . 

tory; and the glasnost drinking, glasses had 
more curious onlookers than customers at 
five rubles for a set of three. 

A middle-aged woman shouldered her way 
to4he front of the crowd, inspected the 
drinking glasses, then emerged to inquire 
loudly. "Who needs such a glass?” 


SENATE: F7iy 3 Voted Themselves Out of Their Jobs 


(Continued from Page 1) The Senate, Mr. Pryor said, has 

voting less, Mr. Pryor said. More- become a “slow-motion system of 
over, he concluded. “There's al- inefficiency and procedural unpris- 
most nothing we do these days that on menu" 
is understandable to the people.” Even the Senate majority leader. 

For senators with families, espe- Robert C. Byrd. Democrat of W est 
daily young ones, the Senate's long - 

and erratic hours can be the most 
difficult problem. “It's easier on 
those whose marriages have al- 
ready broken up.” a recently di- 
vorced senator acknowledged. 

Some senators try to make 
changes but have often been 
thwarted by tradition, inertia and 
the fact that “we are 100 indepen- 
dent political entrepreneurs pursu- 
ing 100 independent political agen- 
das." as Mr. Trible put it. 

Rules designed to protect minor- 
ity viewpoints and curb the pas- 
sions of the moment are used to 
obstruct, delay and harass, critics 


*W"e are all- 
pon erfui or all- 
powerless, Fra 
not sure which.' 

Daniel J. Evans, 
Republican senator 


Virginia, who yields to no one in his 
love of the place, acknowledges it 
has lost a lot of its appeal for rea- 


complain. “We are all-powerful or sons from the “demeaning money 
all-powerless. I'm not sure which.” chase" of 


said Mr. Evans. 
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campaigns to the “god- 
awful budget process" that lakes 
up so much 0 / a senators time. 

*Tve been here so long and I'm 
so wedded to the institution, it's 
different for me," said Mr. Byrd, 
70, who has served in the Senate for 
nearly 30 years. “But for a younger 
person, who can do other things, 
the Senate does not have the attrac- 
tion it once had." 

The Senate's dropout rate has 
fluctuated markedly over the past 
decade, from a high'oF 10 voluntary 
retirements in 1978 to a low of 
three in 1981 But in all those earli- 
er years, a vast majority of those 
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who left did so because of age or 
illness. 

Among the six who are bowing 
out this year, only three cited age as 
a factor. They were John C. Sten- 
nis, 86. Democrat of Mississippi; 
Robert T. Stafford, 74. Republican 
of Vermont, and and William Prox- 
mire, 72. Democrat of Wisconsin. 
Of the rest. Mr. Evans is the oldest 
at M Mr. Chiles is 58 and Mr. 
Trible. 41. 

What worries many senators is 
that the departure of Mr. Evans, 
Mr. Trible and Mr. Chiles may her- 
ald the beginning of a rush of re- 
tirements from first- and second- 
term lawmakers. 

H was Mr. Chiles's surprise re- 
tirement announcement Dec. 7 that 
brought a lot of the private seething 
to the surface. By the end of his 
third terra, the hard-working, seri- 
ous-minded Mr. Chiles bad risen to 
the chairmanship of the Budget 
Committee, one of the Senate's 
most important. But by then the 
post had become a relentless tread- 
mill. providing little sense of 
achievement. 

What worries some senators is 
that the very people who make the 
Senate function as well as it does 
are among the most frost 
%orkhorses like Mr. Chiles, con 
sensus- builders like Mr. Evans. 

“When the Senate loses a Dan 
Evans, you know something's 
wrong." said Mr. Stafford. 

Mr. Evans and Mr. Trible fall in 
the two high-risk groups for frus- 
tration in the Senate: former gover- 
nors like Mr. Evans and former 
members of the House such as Mr. 
Trible. 

As a governor, “you're used to 
having the initiative in your own 
hands: you don't in the Senate.” 
said Mr. Evans. 

House members were used to 
more orderly, disciplined opera- 
tions as well as time to develop 
expertise on particular issues. 

As a House member. Mr. Trible 
said. "I always used to wonder why 
I seemed to know more about ah 
issue in conference than the senator 
sitting across from me. Now 1 
know ." 


Jackson Admits 
To Encounter 
With Narcotics 

Tin- Animated Pm\ 
DOVER, New Hampshire — 
The Reverend Jesse L. Jackson 
says he was “trapped for a mo- 
ment myself* by drugs more 
than 25 years ago. 

Mr. Jackson, one of seven 
candidates for the Democratic 
presidential nomination, told 
patients at a drug-rehabilitation 
center that he became depen- 
dent on a painkiller while he 
was hospitalized for a football 
injury while attending college. 

“Why am I so sympathetic 
and empathetic?” Mr. Jackson 
asked about 85 patients at Sea- 
borne Hospital on Sunday. 
“Because I was trapped for a 
moment myself." 

Mr Jackson did not specify 
what painkiller had been pre- 
scribed for him or how long he 
took it. 

He said he became increas- 
ingly dependent on the drag 
while hospitalized and consid- 
ered stealing a bracelet from his 

[ mother to buy more of the drug 
after he was released. 
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ERITREA: 

Women’s Bights 

(Continued from Page 1) 
initially motivated Eritrean women 
to press Tor their rights, according 
to Ms. Gbebreab. Rather, she said, 
it was their helplessness against 
Ethiopian government soldiers. 

“In Europe or North America," 
she said, “women are well-fed, their 
children are safe. They demand 
such things as nuclear disarma- 
ment. For us, there arc more imme- 
diate concerns." 

“Most of us women went into the 
struggle because we faced atroc- 
ities," she continued. “Women 
were living in caves, always afraid 
that the enemy would come and 
rape them, kill' them and kill their 
children. We agitated the men. ask- 
ing them. 'Is it better for us to die in 
the village or go out and fight?' " 

For years, rebel leaden in Eri- 
trea balked at allowing women into 
battle. The change came with new 
leadership in the rebel movement 
in the early 1970s, with continued 
pressure from women and with a 
growing need for fighters. 

The first women fighters were 
given six months of preparatory 
physical and political training be- 
fore they joined men in infantry 
training. Since then, having proved 
themselves, women have settled 
into grim equality with men in a 
war that shows no signs of ending. 

The most recently reported fight- 
ing was on Jan. 1, when the Eritre- 
an People's Liberation Front said 
that it killed 50 Ethiopian soldiers 
\.ii T.ir< Twin Serviw and wounded 20 in an ambush of a 
RIO DE JANEIRO — For Tour government convoy in Eritrea, The 
weeks. 28 Chilean exiles, including Assariated Press reported. 

10 children, have been occupying . *-® lu Kidane. 26, has been fight- 
ihe local offices of the United Na- f° r st* years. She is assigned to 
tions High Commissioner for Refu- trench duty on a mountain near ihe 
gees as pan of a campaign to ob- U3Wn Nakfa. Most nights she 
tain political asylum in a country exchanges gunfire with male Ethio- 
other than Brazil. ' P>an government soldiers who oc- 

The exiles sav they became vuj- CU P> a trench about 100 yards (90 
nerabie to reprisals from both the meters) from that of the rebels. 
Chilean secret service and the Bra- Two years ago, she was shot during 
ziJinn police after a Chilean Array 30 Ethiopian offensive and was 
colonel who was kidnapped by left- hospitalized briefly, 
ist guerrillas in Santiago was mys- Mrs. Kidane is married to a rebel 
teriouslv released several weeks lot- soldier of the same rank but who is 
erinSao Paulo early in September, assigned to a different unit. They 
The exiles, most oF whom are are allowed to visit each other oiks 
former leftist campaigners, took or ,wice a year- 
over the UN office on Dec. 7 to She acknowledged that her life is 

seek the protection of an interna- fardirferemfromthatofhermoth- 
tional organization and to put pres- cr. But, while the war continues, 
sure on the agency for resettlement, she cannot envision doing anything 
Representatives or the high com- but fighting, she said, 
missioner say they do not believe The femme soldiers, estimated to 

the exiles are threatened in Brazil number about 10,000, are the van- 
and insist that, as a matter of prin- guard of the front's attempt to 
cipfe. they cannot negotiate under change men's 2 nd women's alti- 
the pressure of an illegal occupa- tudes in rural Eritrea, Ms. Gbe- 
tion. breab said. 


28 Chilean Exiles 
Occupy UN Office 
In Rio de Janeiro 


U.S. Approves Freeing 1,149 Cubans 

WASHINGTON (APJ— The Immigration and Naturalization Service 
said on Monday that it has approved the release of 1,149 Cubans frotr v 
federal prisons. It said that a dozen who had been in prisons affected by 
recent nots were among 100 already set free. 

“We expea to release more to dose relatives or to halfway houses as 
space becomes available," said a spokesman. At the same time, three 
Justice Department ^panels will review cases of Cuban detainees who have 
been turned down for release by the immigration sendee. 

After rioting by Cuban inmates in the federal prisons' in Atlanta and 
Oakdale. Louisiana, in late November and early December, the Reagan 
administration created special appeals panels lo give each of about 7,600 
imprisoned Cubans a forum of last resort to fight against continued 
detention and possible deporta lion. 

Gandhi Party Official Killed by Sikhs 

AMRITSAR, India (AP) — A senior member of Prime Minister Rajiv 
Gandhi's Congress (I) Party was among five persons shot and killed by 
Sikh nrilitoms in the northern state of Punjab, the police said Monday. 

The police said responsibility for the killing of Jagai Ram, vice 
president of the Punjab unit of Mr. Gandhi’s party, was claimed by the 
Khalistan Liberation Force, a militant Sikh group. In another incident, 
militants shot and killed three members of a Sikh family Sunday night is. 
Behala, a village near Amritsar, the police said. r 

Mr. Ram. a Sikb who was a minister in the stale government until 1983, 
was shot Monday morning by three persons in Phagwara, 55 mihs (90 
kilometers) southeast of Amritsar, said A. SiddiqtH, a senior police 
officer. He said that Mr. Ram’s nephew, Vijay Chadha. also was killed 
Mr. Siddiqui said two Sikhs were being questioned abort the killings. 

Vietnam Releases Jailed Clergymen 

LONDON (AP) — Vietnam has freed a number of imprisoned 
clergymen, including at least three military chaplains detuned since the 
Communist victory in 1975, Kcston College reported on Monday. 

The college, which monitors religious affairs m the Communist world, 
said those freed include five pastors and three lay members of the 
.Evangelical Church of Vietnam. Fourteen pastors of the Evangelical 
Church still are known to be detained, the college said. 

The cha plains were released in November 1987, apparently as part of a 
larger group of Roman Catholic and Buddhist chaplains, the collide said. 

A number of other priests who were associated with the former South 
Vietnamese government were released in an amnesty in re-education 
camps in September 1987. 

5 Blacks Are Killed in Natal Violence 

JOHANNESBURG (Reuters) 

— Five more persons, including a 
seven-year-old girl, have been 
killed in the violence that has en- 
gulfed black townships around the 
South African city of Pietermaritz- 
burg, raising the death toll during 
the Christmas and New Year holi- 
day period to more than 60, the 
police said Monday. . 

. . The , feud, between the leftist 
t Jhhrtf^znbcratic Front and the 
' ZulMu&F Irikatba Movement, 
has spread tp most of die blade 
townships around Pietermaritz- 
burg, capital of Natal Province, 
and welfare groups said the vio- 
lence is out of control 

The police-said a father and his 
seven-year-old daughter were 
stabbed to death when a gang at- 
tacked their 'house in Shgng<» on woman and child. In SLangspntit, a 
Sunday.' In' the township of Mpu- man was stabbed to death, and a 
malanga, rioters' set fire to a dwdl- fifth victim also was stabbed in 
ingi kHling i man and injuring a Mpande, the police said. 

Emigration by Soviet Jews Increases 

GENEVA (UPI) — A total of 8,011 Soviet Jews were allowed to 
emigrate in 1987, the Intergovernmental Committee for Migration said 
Monday. 

The number was eight times the 1986 figure. Committee officials said 
the increase could be attributed to more liberal emigration policies put in 
place by the Soviet leader, Mikhail S_ Gorbachev. The total was also the 
highest since 1981, when 9,860 Soviet Jews were permitted to go to the 
West 

Only 1,955 or 24.4 percent of the emigrants went directly to Israel last 
year, compared with large majorities in earlier years. The trend was 
blamed on difficulties in finding jobs and housing. 

For the Record 

The trial of Mordechai Varamn, a former Israeli nuclear technician 
accused of treason and spying, resumed in Jerusalem on Monday behind 
closed doors after an interruption of several weeks. He is accused of 
providing a British newspaper with secret information about atomic 
arms: (AFP) 

Prime Minister Margaret Thatcher of Britain arrived in Nairobi for oh-, 
visit on Monday, her first to Africa, and received a traditional welcome- 
by African drummers and dancers. (UPI) 

TRAVEL UPDATE 

French unions representing pilots and engineers in dispute with the 
domestic airline, Air Inter, warned Monday that they plan to call wildcat 
strikes. (AFP) 

Storms, cold and heavy rain in Britain claimed at least six lives over the 
weekend. A spokesman for the London Weather Servioe predicted rough 
weather would continue through the week. (AP) 

Snow fefl in Switzerland, between 8 to 16 inches (20 and 40 centimeters) 
in the mountains of Valais Canton an Monday, a day after vacationers 
left the resorts disappointed by the lack of snow. (Reuters) 

Teduncfll staff gt Spanish airports, inrintiing meteorologists and com- 
munications worms, went on strike Monday, causing delays and cancel- 
lations of some domestic flights. The strike was called to ftem-ind 
bonuses. Strikes are planned for Tuesday, Friday and Saturday. ( Reuters ) 



British Minister Berates 
Israeli Officer on Arrests 

Reuters 

JAB ALYA Israeli-Occupied Gaza Strip — David Mellor, the 
British minister of state for foreign affairs. Derated an Israeli officer 
Monday for ordering the arrest of Palestinian youths while he was 
visiting a refugee camp in the Gaza Strip. • ' 

In Jabalya/the largest of tbe eight refugee amp s in Gaza, one 
resident said thax bis . 14-year-old son was one of several youths 
arrested by soldiers as Mr. MeDor entered the camp. 

An Israel] colonel said tbe youths were arrested for throwing stones 
but Mr. Mellor. cm a fact-finding mission to Israel angrily rejected 
the explanation. 

He said to tbe officer “Why were they arrested? I saw no stones. 
Why were they arrested? Colonel, I think you dwiM look into this 
immediately. This is not good, not good at afl." ' 

Jabaiya has been ihe rite of violent anti-Israel demonstrations and 
United Nations relief workers rind that at least five Palestinians shot 
and killed by troops.in unrest last month. were from Jabalya. Mr. 
Mellor said he was “very shocked" at conditions m the camp. “I defy 
anyone to cook here and not be shocked,” he said. 
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Bonn Diplomat Is Slain 
In Paris and Kurdish 
Tract Is Found on Body 


By Youssef K. Ibrahim 

Hen York Times Senin 

PARIS —A West German dip- 
lomat was shot and killed Monday 
in a possible terrorist assassination. 

Police sources said a West Ger- 
man consular affairs attache, Sieg- 
fried Wielsputz, 31. was shot near a 
footbridge by the Seine River early 
Monday by one or more assailants. 

A leaflet decrying West German 
mistreatment of Kurds living in 
Germany was found in his jacket, 
but whether it had been left on the 
body by the killers was not immedi- 
ately dear. 

The leaflet, the police said, was 
signed by the Kurdistan National 
Liberation Front, an organ of the 
Marxist Kurdish Workers’ Party. 

The PKK, as it is known by its 
Kurdish initials, was suspected at 
one point in the 1986 assas si nation 
of prime Minister Oiof Palme of 
Sweden. But the Swedish authori- 
ties could not prove it and released 
about 20 members of the front who 
were arrested after the assassina- 
tion. 

The French police leveled no 
specific charges Monday. “We are 
still in the fog," one police official 
said. The West German Embassy 
had no comment. 

Kurdish sources in Europe say 
that 300.000 to 400,000 Kinds, 
many of them of Turkish origin, 
live and work in West Germany, 
the largest such concentration in 
Western Europe. 

As a result. West Germany has 
become a center of Kurdish politi- 
cal activism. * 

Many Kurdish groups have 
clashed with each other, and at 
least five murders of Kurds in West 
Germany in the past few years have 
been linked to this political Strug- 
gle- 

Last summer, the West German 
police began a campaign to control 
the situation, rounding up several 
Kurdish activists and confiscating 
sums of money in excess of 
£400,000. The front has since orga- 
nized several protests at West Ger- 
man airline offices, consulates and 
news organizations throughout Eu- 
rope. 


Kurdish sources in Paris dis- 
missed the notion that the PKK 
might be implicated in the murder 
of the West Goman diplomat, say- 
ing that such suggestions were 
meant to mislead the police. 

“No Kurd of any organization 
has ever attacked a Western diplo- 
mat/* said Siyamend Othman, an 
editor of a Kurdish newsletter in 
Paris. “We do not think this has 
anything to do with Kurds. It 
seems to us a bizarre incident." 

Spokesmen for the front denied 
any responsibility and denounced 
the murder as a “cowardly act.” 

Several Kurdish sources said the 
PKK was an “isolated” movement 
within the larger Kurdish commu- 
nity of activists, but that even so, it 
would not commit acts such as the 
Palme killing or the murder of a 
West German diplomat, which 
clearly harmed the Kurds' broader 
.interests. 

' The West German victim was 
found Weeding, to death by a foot- 
bridge near the Avenue de New 
York along the Seine. According to 
the. police, he told two men who 
found him: "They shot at me.” 
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U.s. News Slums Seek 
Fresh Viewers Abroad 

Rich Audiences and Fewer Curbs 
Are Luring the Big 3 Networks 

, NHK sure ABCs “World News 

By Jay SnarbUtt Tonight" and has broadcast ex- 
im Annies Time Senicc ceiptsof Cable News Network pro- 

NEW YORK -A poimualau- ^,^,982. . ! 
dime of affluent, well-educated ventured, into- Europe in 

foreign viewers and the easing of ^ ^ that it Bow saves 61 

foreign restrictions on broadcast- ^^es, including il3,hotefe in 
ing are cacomagpgAmcncsD net- Wesiera Europe, 
works to begin sending mar news q Wald, a senior vice 

programs abroad taMfre. president of ABC News, says that 

Although Cable news ' Network ^ a broa d cm ofrEnglish- 

has been in it since 1982, the Big c ^ f ; n p population in tho busi- 
Three of American network are JSfessioMT worid out- 

just now gettm| involved. , side the Dniled States," and lhat 


rtJiwu Fordra broadcasters and adver- 

beanung abroad test year ABC he says, wanUhem adp 

in Japan and CBS m Japan, a poim W gets agreed 

France. Switzerland, Monaco and 


vat 


MASSIVE FUEL SPILL — A crumpled tad, kmw left, is all 
that remains of a fuel tank that collapsed and spilled a million for 
gdkns of diesel oil into the Monoogabete River near Pitts- man for 


v.vjj. Cm^feeS Jl/Uk Assessed Proa 

oil slick has threatened drinking water 
_ and haited shipping on the rirer. A spokes- 
Oil Co. said the cleanup could take weeks. 


modi of Italy. 

Although officials at each net- 
work say these operations are not 

E rofi table, they believe that they 
ave great potential for that. 

“The MacNeil-Lehrer News 
Hour," produced by public televi- 
sion, has signed for a year's test run 
with Japan's NHK broadcasting 
svstem. 


Lily Laskine, French Harpist, Is Dead 



Quiet Elegance 
in Londons 
Most Fashionable 
Setting 


The^ 

Chesterfield 


Hotel Mutt 


Union VUE 


iiBivaimoffiawMI 
PtoOB mn)on tw'lttr 
ten**! 


The Associated Press 

PARIS — Lily Laskine, 94, the 
French harpist, has died of natural 
causes in a Paris nursing home. 

Miss inrfrma, who performed in 
public well into her 8Cb, was credit- 
ed with popularizing the harp and 
reviving many musical scores writ- 
ten- for it by such composers as 
Handel and Samt-Safinx 

She studied at the Paris Conser- 
vatory and gave her first pubbe 
concert at age 12. Four years later, 
she became the first woman harpist 
at tbe Paris Opfra. 

Miss Laskine was best known for 
her interpretations of Mozart and 
in 1937, at the Salzburg Music Fes- 
tival , rite gave a landmark perfor- 
mance of his concerto for flute and 
harp. She recorded it many times, 
along with works by Ravel and De- 
bossy. 

She taught the harp at die Paris 
Conservatory from 1948 to 1958, 


and had many musical disciples in 
France and abroad. 

Gaston Eyskens, 82, 

Fonner Belgian Leader 
BRUSSELS (Reuters) —Gaston 
Eyskens, 82, a former Belgian 
p rime minister , died Sunday. He 
led five governments from 1949 to 
1972 and was prime minister when 
his country granted independence 
to tbe Congo in 1960. 

Renowned as a shrewd politician 
and economist, he was elected 


who won international acclaim for 
her bright, primitive paintings of 
plantation life, died Saturday. 

She began painting, in her mid- 
60s after working in the cotton 
fields, laundries and kitchens of 
Louisiana plantations. 

BID Gibb, 44, 

Fashion Designer 

LONDON (AP)— Bill Gibb, 44, 
a Scottish fashion designer whose 
clients included Elizabeth Taylor 
and Joan Collins, dial in London 


prime minister in 1949 and then on Saturday, 
again in 1958, but resigned in the creations were worn by Prin- 


DI-Fated Ferry Back in Port 

Reuters 

PORT ELIZABETH, South Af- 
rica — The feny Herald of Free 
Enterprise, which went adrift while 
being taken to a Taiwanese scra- 
pyard, was towed Saturday into 
this South African port, stale tele- 
vision said. The feny capsized off 
Belgium in March with the loss of 
189 lives. 


tux of industrial strife. Two days 
later be accepted King Baudouin’s 
call to form a new government. 

Widespread violence in the Con- 
go following independence led crit- 
ics to complain that Mr. Eyskens 
bad thrust independence on the 
country before it was ready. Fall- 
out from this and domestic prob- 
lems helped keep him on the politi- 
cal sideunes until 1968 when he was 
a g ain elected prime minister. 

In 1972, during his fifth term of 
office, he hosted tbe ceremony in 
which Britain, Denmark, Norway 
and Ireland signed the treaty of 
accession to theEuropean Commu- 
nity. 

Clementine Hunter, 
Louisiana Artist 

NATCHITOCHES, Louisiana 
(Reuters) — Clementine Hunter, 
101, a self-taught Louisiana artist 



Reagan Plans to Travel 
Abroad to Sell Policies 


Lily Ijidniw 


cess Anne and Princess Alexandra, 

Ann-Margret, Bianca J agger and 

the former Empress Farah of Iran. Cagney, Sunday of a heart attack in 
One of his dresses, made for the Newport Beach, California 
model Twiggy, is in the costume k.m, Hindawy, 48, an Egyptian 
collection of the Victoria and Al- diplomat who played an important 

role in negotiations on a lingering 
border dispute between Egypt and 
Israel Sunday of a heart attack in 
Kuwait He had just taken up his 
post as Egypt's first ambassador 
there after an eight-year rupture. 

CUn Sopbonpamch, 77, a one- 
time shop apprentice who founded 
Southeast Asia's largest bank and 
became one of the richest men in 


ben Museum in London. 

■ Other Deaths: 

Rolf Presthns, 51, the chairman 
of the Conservative Party in Nor- 
way and finance minister from 
1981 to 1986, Friday of a cerebral 
hemorrhage in Oslo. 

Mote Evans, 96, a former band- 
leader of the Ringliqg Bros: and 
Bamum & Bailey Circus, whose 
career with the circus spanned half 
a century and about 22,000 perfor- 
mances, Thursday in Sarasota, 
Florida. 

WflKam Cagney, 82, former mov- 
ie producer and brother of James 


By Lou Cannon 

Washington Past Service 

PALM SPRINGS, California — 
President Ronald Reagan plans to 
be a global traveling salesman in 
the first six months of 1988 as he 
makes the case to allies in the 
Americas and Western Europe for 
US. policies on arms control the 
economy and Central America, ac- 
cording to administration officials. 

An official who outlined the 
president’s plans for the first six 
months of 1988 on condition he not 
be identified said there was “a live 
possibility" that Mr, Reagan would 
fly to Europe in the spring six’ 
weeks before bis summit meefingin 
Moscow with the Soviet leaner, 
Mikhail S. Gorbachev. 

The European trip would focus 
on issues concerning the North At- 
lantic Treaty Organization, with 
Mr. Reagan trying to allay con- 
cerns that the new UB. -Soviet trea- 
ty H anning medium- and shorter- 
range nuclear missQes wffl diminish 
the UB. commitment to defending 
Western Europe. 

[White House officials said Mon- 


|“A European trip is definitely 
not on the schedule,” said one Rea- 
gan aide. “That doesn't mean there 
won’t be one, but at this point it 
doesn’t lock likely.”] 

Tbe dates for the Moscow sum- 
mit meeting have not been set, but 
the official said that U.S. and Sovr- 


vi ewers, a point urai gets agree- 
ment from Sam Roberts,^ framer 
CBS News foreign editor who new 
runs CBS's efforts to .send. Dan 
Rather & Co. broadcastsnbroad. 

In France, Mr. Roberts says, Mr. 
Rather “is getting * very . upscale 
audience, people who doTrasiness 
with the United Stated phis trac- 
ers, obviously.” . r. - • 

That foreign broadcasters now 
are trying to import these 22-nrin- 
ute American newscasts" is made 
posable by the easing of govern- 
ment control over broadcasters 
overseas, he says. 

There is also the matter of lan- 
guage differences;. But that is not 
proving a major problem, network 
executives say. . , e 

According to Mr.- Roberts, “ibe]9 
astonishing thing to as n Js a finding 
that a major semnentof the French 
audience watching the “CBS Eve- 
ning News" consists of “people 
who want to improve thor En- 
glish.” 

“World News Toraght” retains 
American commercials, al- 


et planners expect it to be held its American commerciaisju- 
dumig the la^ratowceks of Mayor though ABC is consntog prapos- 
theftret week of June. ' al? W let them be replaced m Japan 

Imbewtdc of Fd>- 14,11 b pres- 


dent plans to meet in Cariqin, 


The “CBS Evening News” is 

Esme f-s jb t ' srs£ sis 

!^d“coTbtSS of which are aimed at die iniou- 
debt and other pressing economic 


tbe region, in Bangkok on Sunday day that Mr. Reagan was expected 
~ r L — ‘ e " M — to visit the Soviet Union, Canada 

and probably Mexico during his 
final year in office but a trip to 
Western Europe is unlikely. Ren- 
ters reported from Washington. 


of heart failure. 

Manuel Octavio Gdmez, 53, a 
pioneer of the Cuban cinema, died 
Sunday in Havana of a respiratory 
problem. 


issues as well as a discussion of the 
Central American peace process. 

Mr. Reagan’s prospective travels 
to the Soviet Union, Western Eu- 
rope and Mexico are seen by some 
White House strategists as a way to 
demonstrate political relevance as 
his influence wanes in the final year 
of his presidency. 

“The president won’t be irrele- 
vant as long as he is poshing for 
nuclear arms reduction with the 
Soviets and demonstrating interna- 
tional leadership,” a White House 
official said. "That will be a large 
part of the agenda between now 
and the national political conven- 
tions.” 


tional business market. 

The “MacNril-LehreT program, 
aired in the United States without 
commercials, is being broadcast the 
same way in Japan. 

Mr. Wald of ABC believes that 
some day one or all of the Ameri- 
can networks could produce a v&v 
eo cousin of the International HdP. 
aid Tribune. 


Kyprianoo Wfll Rnn Again 

Reuters 

NICOSIA — President Spyros 
Kyprianou, 55, will seek his third 
consecutive five-year term in dec- 
dons scheduled for Feb. 14, a Cy- 
prus government statement said 
Monday. 


European Telecom Organizations ask you: 
Complicated business communication or Teletex? 


“For 36 months I have had six 
mouths to feed and all you gave me 
were 50 ducats.” 



Delinquency notice from 
Leonardo da Vuici to Duke Ludovico 
Sforsa, 1 483 


Leonardo was ahead of his time in many 
things. However he still had to worry 
about his daily business and the inade- 
quacy of business correspondence, which 
in his time, was very complicated and 
time-consuming. Many people have his 
problems even today. 

In order to change this, some European 
and Overseas Telecom Organizations 
have joined forces to present Teletex. 
Today Teletex is a young and very effi- 
cient worldwide communication service. 
It makes desk-to-desk direct electronic 
correspondence a reality. With the same 
quality and text layout as in an advanced 
word processing system and in the docu- 
ment’s original format, Teletex operates 
automatically around the dock, crossing 
all frontiers and time zones. 

Teletex is an excellent solution for your 
formal business correspondence. It pro- 
vides yon with management support and 
efficient problem-solving facilities, be- 
cause it can easily be added to your office 
equipment for your communications 
with the outside world. 

International standardization and the in- ' 
telligence inherent within the service 
concept guarantees compatibility for all 
Teletex-capable equipment This in- 
cludes all lands of text and word process- 
ing systems, personal computers as well 
as other terminals and machines. On top 
of that you can already reach 1.7 million 
Telex subscribers all over the world. 
Please contact us and order the “Teletex 
Brochure”- *Infbservice Teletex Interna- 
tional” P.O. Box 1190, 6600 Saarbrncken, 
Federal Republic of Germany, Phone: 
++49 61 51 83- 52 26. 

T E L E T E X 

the electronic, business correspondence 


jQf Deutsche Bundespost 


Living Abroad 


U.S., 4 Nations likely to Sign Tax Pact 


By Sherry Buchanan 

hircmalional Herald Tribune 
Denmark, Finland. Norway, 
Sweden and the United States are 
expected to sign a multilateral tax 
convention this month that 
would allow the spontaneous ex- 
change of tax information among 
signatory governments. 

Drafted by the Organization 
for Economic Cooperation and 
Development and approved by 
the group in October, the Multi- 
lateral Convention on Mutual 
Administrative Assistance in Tax 
Matters must be signed by five 
member countries and ratified by 
their legislatures to become law. 

Ah OECD member countries 
can sign the convention and ben- 
efit from it, but Denmark, Fin- 
land, Norway, Sweden and the 
United States are the first five 
expected to do so. 

Under the treaty, lax authori- 


ties in the signatory countries 
would be allowed to “spontane- 
ously” exchange tax information 
even if not requested to do so. 

The idea is to increase coopera- 
tion among governments to fight 
avoidance and evasion of taxes. It 
is the first multilateral conven- 
tion of its kind. 

Some international tax advis- 
ers in London. New York and 
Paris support it Others contend 
that it simply would duplicate ex- 
change-of- information provi- 
sions already in force in bilateral 
tax treaties. They add that it 
could lead to harassment of hon- 
est taxpayers. 

“Many people in Europe Feel 
that the basic purpose of the new 
multilateral treaty is to get every- 
body in the world into one master 
computer, Like an Interpol for fis- 
cal purposes," said Marshall J. 


Langer, an international tax advi- 
sor in Neucbitel, Switzerland. 

“Taxpayer information which 
should be kept secret by one tax 
authority will no longer be secret 
because it wfll be available to all 
other countries,” he added. 

The U.S. Treasury Department 
is expected to sign the treaty, with 
reservations, as are the four other 
countries. 

But not all lax experts back it 

**I don't see the need for it,” 
said Stephanie Simonard, a tax 
partner with the international ac- 
counting firm of Peal, Marwick, 
Mitchell & Co. in Paris. “We al- 
ready have bilateral tax treaties. 

“The risk of a multilateral trea- 
ty which coven all taxes,” she 
added, “would be that honest tax- 
payers end up on the receiving 
end of all kinds of problems for 
relatively minor amounts.” 


Saudis to Tax Income of Foreign Workers 


Reuters 

RIYADH — Saudi Arabia 
said Monday that, after a 12-year 
suspension, it would impose a 
personal income tax on foreign- 
ers working in the kingdom’s 
large expatriate community. 

A report in the official busi- 
ness newspaper Saudi Gazette 
said the tax would be levied at 
rates in effect before its abolition, 
in 1975. 

This means that a foreigner 
earning more than 66,000 rivals 


($17,600) a year would be taxed 
at a top rate of 30 percent. The 
lowest rate is 5 percent for per- 
sons earning from 6,000 to 
16,000 riyals. 

One American executive at a 
Saudi company said: 'This 
could mean a mass exodus of 
expats. There's not much sense 
in me hanging around.” 

The tax is expected to take 
effect on Jan. 21. 

Saudi Arabia's 1988 budget 
was announced Wednesday. It is 


the most austere since falling oil 
prices began to undermine the 
economy in 1982. The budget 
introduced a number of mea- 
sures to increase revenues at a 
time of stagnant oil earnings but 
there was no mention then of the, 
income tax. 

The country relies heavily on 
expatriate manual laborers and 
its major businesses and 1 1 com- 
mercial banks have depended on 
Western managers to fill many 
key positions. 


She was referring to the most 
recent trilateral tax treaties. Of 36. 
such treaties that the United 
States has signed with other gov- 
ernments, 12 contain spontane- 
ous exchange-of-information 
provisions and were signed in the 
past seven years. 

“The 1 980 U;&-U JC. bilateral 
tax treaty allows the spontaneous 
exchange of information,” said 
Elizabeth A. Nicholson, a partner 
with the international accounting 
firm of Deloitte, Haskins Ik Sells 
in London. “I have noticed it be- 
ing increasingly used by the In- 
land Revenue over the last IS 
months.” 

The exchange of tax informa- 
tion has increased since the estab- 
lishment six months ago by the 
Inland Revenue Service, the Brit- 
ish tax authority, of a unit con- 
centrating. on the Big Bang, of 
deregulation of financial mar- 
kets, in London's City. 

“This unit was setup to look at 
dual contracts,” among other tax 
situations, in the City, said Rick 
Heisby, a partner responsible for 
Inland Revenue investigations at 
Deloitte Haskins in London. 

A dual contract of employment 
splits an executive's compensa- 
tion according to services per- 
formed in . Britain, and therefore 
subject to British taxes, and. ser- 
vices performed abroad, and thus 
not subject to British taxes. 

Another unit is investigating 
UB. military personnel, who 
have a special status exempting 
them from paying British taxes. . 
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Congressional Pique vs. Public Duty 

An A ngry Legislator Slashes at Defense Agency Funds 


By Stephen Engelberg 

He*- York Times Service 

WASHINGTON — Buried deep 
in the catchall spending bin passed 
by Congress are two pointed swipes 
at the Defense Intelligence Agency. 
One virtually invites the defense 
secretary to slash the agency’s per- 
sonnel budget; the other takes 
away two aircraft used at embassies 
around the world to fly ambassa- 
dors. military attaches and visitors. 

Behind these two measures lies a 
tale that has little to do with 
weighty matters of state or national 
security. Congressional offidalssee 
it as a story of one lawmaker's 
wounded pride, and an example of 
how a lawmaker's aminos ties can 
intersect with his public duties. 

The legislation, according to 
congressional and administration 
officials, is the handiwork of Rep- 
resentative Charles Wilson, Demo- 
crat of Texas and member of the 


House Appropriations Committee 
and Intelligence Committee, whose 
female traveling companion was 
denied permission to fly aboard a 
Defense Intelligence Agency plane 
in Pakistan nearly two years ago. 

Rules are rules, the Pentagon de- 
clared at the tune. Since the wom- 
an, Annetise Hschenko. a lobbyist 
and former Miss USA-World, was 
neither a congressional staff mem- 
ber nor Mr. Wilson's wife, she 
could not make the trip, even if the 
request came [tom a stalwart sup- 
porter of the military budget 

Mr. Wilson maintained that his 
legislative efforts were just part of 
general budget-cutting. But pri- 
vately he has told colleagues that he 
was trying to put pressureon senior 
Pentagon officials to change the 
rules on air travel. 

“You run into situations like this 
when you’re single.” he said in an 
interview. “These are not rules, 


these are not regulations, these are 
customs.” 

Mr. Wilson, 54, termed himself a 
“nonvindiciive person," but he ac- 
knowledged that his efforts could 
be interpreted otherwise. 

“It just can’t help but look like 
this kind of spoiled congressman 
with a bloated sense of spf-impor- 
tance trying to get back at someone 
for not flying his girlfriend 
around,” he said in declining to 
provide a more detailed explana- 
tion for the legislation on the De- 
fense Intelligence Agency. ' 

The target of Mr. Wilson's ire, 
according to congressional offi- 
cials, appears lo be William H. Taft 
4th, the No. 2 official in the Penta- 
gon. According to the officials, 
when the legislation was pending, 
that would have exempted part of 
the intelligence agency from 
planned personnel cuts, Mr. Wil- 
son called Mr. Taft to ask whether 



Qtaries Wilson 


the policy on air travel ; remained. 
the same. He was told it did, and • 
shortly afterward tfcc'exemption 
-was gone, replaced by.^ mrasun^r,- 
that told the defensfc secretary to^; 
give the agency; no snerial ireat-r. 
meat: . • .• • . • ' • ; -■ . . ■ . . 

Mr- Wilson said he hevto 
Sssted'&uy ccmnef^^.hetwMh h&- : 
inquiry and the legisIfltioiL ”1 have ’ 
never threatened anyone,^ he srid.:'" 
i never said, Tf you dcai't do this, 1 
wfll do tins.’" ’ 
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It started in an IBM lab in Zurich, Switzerland. 
Who knows where it will stop? 


Injanuary 1986, two IBM scientists, J. Georg Bednorz and K. Alex 
Muller, ended a long quest They discovered a whole new class of 
superconducting materials, represented by the formula above. 

S Their breakthrough sparked enormous activity in an area of 
research most scientists had abandoned as hopeless. 

Today, researchers at IBM, and throughout the world, are expanding 
on what these two started. And although no one can be sure where 
super conductor research will lead, there is potential for advances in 
everything from computers to medicine. 

In October 1987, just 21 months after their breakthrough, Bednorz 
and Muller were chosen to receive the Nobel Prize in Physics. 

Naturally, we’re proud of these two scientists, just as we are of the two 
IBM scientists who won the 1986 Nobel Prize in Physics. 

Providing a climate that fosters achievements like these has always 
been important at IBM. After all, advances of this magnitude do more 
than contribute to a company. They contribute to the world. =f =^==j= 
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A Year of Bravery 


On tbe human rights calendar, 1987 be- 
longed to (he brave, especially those who 
fisted their skim monitoring governments. 
These are freedom's foot soldiers, volun- 
teers who courageously record the names of 
political prisoners and report on torture 
and star-chamber justice. 

Their heroism and strength begins to 
atone for the less good news in 1987: the 
timid weakness of new democracies in Gua- 
temala and H Salvador, the disarray in 
post-dictatorial Haiti and the Philippines, 
the cruelties of Ayatollah Khomeini's Iran, 
the mass detentions in South Africa. 

In China, the year began with the jailing 
of students who dared to demonstrate for 
free speech. It ended with David Chien, a 
Taiwanese from the United States, arriving 
to monitor the trial of a Chinese student 
charged with joining a pro-democracy dem- 
onstration. Mr. Oiien was barred from the 
trial, at which the student drew a two-year 
sentence. No matter, it was a first 

Around the world, tyrannies of left or 
right were challenged by monitors. Human 
Rights Watch reports serious abuses in 
Chile, Czechoslovakia, Smith Africa and the 
Soviet Union. Ten monitors were killed, five 


of them in Colombia and two in El Salvador; 
hundreds were detained or tortured. 

Granted, monitors are unknown in 
North Korea, Cambodia, Libya and Alba- 
nia, or in autocracies like Saudi Arabia. But 
absence of scrutiny used to be the rule, not 
the exception. The change is partly owed to 
the 1975 Helsinki accords, affirming the 
right of citizens in 35 countries to judge 
their own government's compliance. When 
Soviet citizens look the pledge seriously, 
Moscow jaded them. Shamefully, 15 Hel- 
sinki monitors remain confined. 

Hence the interest in the unprecedented 
invitation for an international delegation to 
visit the Soviet Union this month. It will 
discuss human rights, once haughtily deemed 
an “interna! matter." Vepr properly, it has 
asked to see sax Helsinki monitors held in 
pens 36- J, a special-regimen labor camp. 
And it will meet with Press Club Glasnost, 
unofficial basts of an unofficial Moscow 
human rights meeting, the first of its kind. 

In a gray age, monitors are real heroes, 
every bit as dererving of songs and ballads as 
revolutionaries whose moment of truth is too 
often succeeded by lies and repression. 

~ THE HEW YORK TIMES. 



The Reagan -Gorbachev summit stirred a 
set of cautious expectations for progress in 
various regional disputes, and nowhere 
more than in the Gulf region, where pro- 
spects for Soviei-American parallel action 
were already coming dimly into view. 

The Kremlin had publicly complained 
to Iran before the summit that Tehran was 
“not doing anything” to makegood on its 
pledges to end the war. After the summit, a 
consensus statement issued by the Soviet 
president (for the month) of the Security 
Council moved the United Nations a 
notch closer to imposing sanctions on Iran 
to force it to comply with the UN cease- 
fire appeal of last July 20. 

Is it more titan smoke? The evidence is 
that the Soviet Union has experimented 
with having it both ways in the Gulf — 
selling arms to Iraq while cultivating neigh- 
borly ties with Iran — but that it is now 
under tightening self-generated and inter- 
national pressure to go with the Arab side: 
The Iranians, it is now dear to almost 
everyone, including Moscow, were toying 
with the Kremlin. The Arabs have been 
increasingly forward in cooperating with 
each other, confronting Iran politically and 
demanding that Moscow get off tbe fence. 


Pan of the reason for and the price of an 


te pne 

unproved Soviet connection with Washing- 
ton is to cooperate in the Gulf. 

All these considerations come on top of 
anxieties about having on the Soviet door- 
step a growing American and Western 
military presence and a source of funda- 
mentalist infection of the Soviet Union's 
Moslem population. This is what seems to 
be behind Moscow's hints at readiness to 
clamp an aims embargo on Iran. 

The consensus is that before anything 
conclusive happens on the diplomatic front, 
Iran will launch a major new military offen- 
sive on Iraqi soil. The timing, targets and 
durability of this drive are the subject of 
much speculation, as is Iraq’s capacity to 
blunt it In some quarters it is referred to as 
the “final” offensive, the one whose mili- 
tary results would then be translated into 
the' terms of a political settlement. 

It would be imprudent to count on an 
early end to a conflict that has raged for a 
period ( seven years), with an intensity (near- 
ly full, open-ended mobilization) and at a 
cost (a mulkn casualties) defying all norms 
of the region. But current circumstances do 
at least raise a small glimmer of hope. 

— THE WASHINGTON POST. 


A Model of Cooperation 


While the new Mexican plan is not a 
sweeping solution for all the Latin debts, it is 
a highly useful and imaginative way to deal 
with some of them. It is important as a signal 
of tbe banks' responsiveness to Mexican con- 
cerns — and, equally, of Mexican flexibility 
in meeting some of tbe bankers' anxieties. 

Through its strong export performance. 
Mexico has earned substantial financial re- 
serves. For same time tbe Mexicans have 
been considering how they might best use 
these reserves to reduce the burden of foreign 
debt. Working with the Morgan Guaranty 
Trust Company in New York, and with the 
cooperation of the U.S. Treasury, tbe Mexi- 
cans developed an ingenious and attractive 
proposal to lay before their creditors. 

Mexico wiB use S2 billion of its reserves to 
buy U.S. securities winch, through the magic 
of compound interest, will be worth $10 
billion in 20 years. They will then use those 
securities as collateral to guarantee repay- 
ment of $10 billion in new Mexican bonds, to 
be sold to banks at auction. A bank might 
offer to wipe out, say, $18 of the present 
unsecured debt in return for $10 in guaran- 
teed and salable bonds. If it actually works 
out that way, Mexico will extinguish $18 
billion of bank debt for an investment of $2 
billion plus interest over the nexi 20 years on 
the bonds. It will all be entirely voluntary. 


No bank will write off more than it chooses. 

Not all hanks will want to take advantage 
of this offer. The big international banks 
with their very long-term interests in Latin 
America will probably choose to hold their 
loans. But many smaller .banks have wanted 
for years to get out of foreign lending even at 
the cost of substantial write-offs. 

Since Mexico’s debt is $100 billion, this 
plan will not eliminate it But the reduction 
will be significant. At the same time, the 
growth of tbe Mexican economy will mate 
the remaining debt easier to cany. 

As for a sweeping, comprehensive solu- 
tion to the Latin debts, there is uo such 
thing in the real world. What is needed is a 
lot of special solutions like (his one. tailored 
to specific circumstances. People some- 
times say portentously that the Latins will 
never pay off their debts. That is true in the 
same sense in which the United States will 
never pay off its national debt But paying 
off the debts is not necessary to budding 
healthy economies. For the Latins it is nec- 
essary only to get debt service down to a 
tolerable ratio to the size of their economies 
and to their export earnings. Tbe Mexican 


plan is a notable contribution to that pur- 

of co- 


pose, and a highly promising model 
operation between borrowers and lenders. 
— the Washington post. 


Other Comment 


Anger Israel Must Address 


It would be an exaggeration to call the 
violence in the Gaza Strip a popular uprising. 
But the outbreaks do show the ovenvhdming 
desire of the population for an end to the 
occupation. Israel can and MU restore order 
by force, but tbe anger and frustration of a 
people deprived of political rights cannot be 
so easily eradicated. Israel has benefited 
from the Gulf war, winch has preoccupied 
the world’s attention, but sooner or later it 
win have to confront the problem of the 
occupied territories and seriously work to- 
ward a solution. The first step should be lo 
discourage provocative gestures such as [Ari- 
el] Sharon's move to Erst Jerusalem. But tbe 
present Israeli government, divided as it is, 
seems incapable of any decisive action. 

— Note Zurcher Zeitung (Zurich). 


Maybe Mike Would Run 


The moment [has] arrived to examine 
Mikhail Gorbachev’s suitability as a candi- 
date for the president of tbe United States. 

Which party should nominate him? 
Whichever one can get him. He 1 would make 
the meet telegenic candidate since John F. 
Kennedy, the most cerebral since Adlai Ste- 
venson. the most exotkaUy appealing since 


Eldridge Cleaver. His English is not aO that 
great, he is long-winded at times, and — let’s 
face it — be is a little short on Errol Flynn 
anecdotes, but be has an excellent smile. 

Coming up with a campaign slogan will 
offer an entertaining challenge- "1 like 
Mike,” despite its concise poetry and histori- 
cal resonance, is probably too obvious. Per- 
haps something bold and forthright, like the 
candidate himself, a fastball right across the 
letters: “Gorby, Gel Him While He’s Hot,” 

This entire discuss on presupposes that 
Mr. Gorbachev would be willing to accept a 
draft. What argues in favor of that prospect 
is simple, everyday greed. The base salary 
— $200,000 — is, one would imagine, sever- 
al multiples better than what he's pulling 
down in Moscow at the moment Those 
boxy Zil limousines he now rides around in 
are no doubt comfortable and, it seems, can 
stop on a dime if a candidate impulsively 
decides to jump out and start pressing the 
flesh with pedestrians. But instead of the 
usual dacha near the Black Sea, America 
can offer him Camp David. 

Comrade Mikhail Sergeyevich, an adven- 
turous, fun-loving, egalitarian nation — the 
same fair-minded democracy that has ac- 
knowledged Gary Hart’s right to re-enter 
the race — eagerly awaits your decision. 

— The New Yorker. 
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OPINION 




Back to Conservatism for the Republicans 


P ARIS — Tbe Reagan administration entos its 
final year a convert, at last, to conservatism. 
“True conservatism,” as the expression goes. Last 
war produced a crucial, if incomplete, turn by Mr. 
Reagan and his government away from the radical 
of his early: 


By William Pfaff 


Reagan administration expanded h. It cbaBatge d 
the constitutional division, of public powers and 
tried to establish a conception of unrestrained 


for what 


preservation 
values. It means caution about 


that are public indebtedness on a scale unimaginable be- 
rw manife stly necessary, hostility to ideology and fore 1981. It stimulated the economy, but on 
a distrust of experiment and soon! enguttsing. speculative terms, which collapsed in October, 


One 


Have thought this what tbe public 

Mr. Reagan from tbe start. What the 

got was a program of conadsable radkal- 

Ism, meant to cause basic changes in the American 
economy and govanmect as wdl as victory in the 
conflict with the Soviet Union — seen, as one of 
Mr. Reagan’s early supporters put it, "in a deadly 
strategic endgame with the United States. 

David Stockman. Mr. Reagan's first budget 
director, has told how he and his colleagues delib- 
erately provoked tbe enormous budget deficit 
which now disrupts the world economy, believing 
that the simple threat of such a deficit would 
oprupfj Congress to dismantle tbe domestic spend- 
ing programs that they opposed on ideological 
grounds. They were wrong, wit found out too late. 

Mr. Stockman’s fellow radicals, appointed to 
the Pentagon and Stare Department, expected to 
be able to terminate or undermine existing arms 

ts 


with a real decline in American competitiveness 
and productive capacities. Mr. Reagan s only seri- 
ous foreign policy success was produced by sign- 
ing a disarmament agreement which bis rightist 
supporters consider a national betrays! 

what be has accomplished, without meaning 
to do so, is to discredit the neo-conservatiye 
right. He was its creation. He was larger than it, 
because of his own attractive personality, but its 
ideas were the political ideas an which be cam- 
paigned and with which be came to office. _ 

He articulated those ideas with grace, makfagh 
seem that the radical right was connected to the 
larger patriotism and natural conservatism of the 


.American majority. He promised to reduce state 
power, gel government out of peoples’ lives, put 
the economy on a sound footing. rMstabbsn 
respect for America abroad. He ends 1987 having 
done none of these: tail rather their contrary. 

Mr. Reagan’s curious accomplishment is to 
have brought the right fa® drafted margin 

- He into tbe White House 

, seven years later, margin- 
alized once again. The Republican Party’s con- 
vention rbw year will not be dominated by the 
right wing. The part)' moderates — those who 
survive —are on tbor way back from exile. The 
Republican presidential nominee, if it is either 
Vice President George Bush or Senator Robert 
Dole; will not have come from the radical right 
The right's own candidates. Jack Karp and Pat 
Robertson, are already eliminated. 

It will be a biller convention, and much of tbe 
right may refuse to support the nominee. Tbe 


longer be 

gfflgpni te-righasr but once again conservative. 
Intemarional Herald Tribune. 

V Lm Angeles Tones Syndicate. 


control agreements, wcuco mey regaraea as 
to America, block new ones and launch military 
programs which later administrations would, for 
domestic political reasons, be unable to halt 

Working out of ibe White House and the CIA, 
administration activists (reared an inteffigeoce 
and covert action network outride government, 
which they meant to continue after Mr. Reagan 
left office. No one has asked what, bad he lived, 
William Casey would have done with this net- 
work. In particular, one could ask what might have 
been done with it if a liberal Democrat fallowed 
Mr. Reagan into the White House: 

The Reagan presidency brought into the politi- 
cal mainstream what had been, until tbe mid- 
1960s, an important but tributary current in 
American politics, and often a subterranean one, 
the ideological right. With Mr. Reagan, this right- 
ist current achieved domination over tire Republi- 
can Party. It elected its own president. It launched 


of what “the movement had promised. 

Instead of reducing the power of the state, the 



The Powers 




By Tom Wicker 
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rational war that emtenaeiy wodrf 
peaceis reflected in ite. Stroet 
union's abandonment of ns pppos- > 
lion to sanctions against IratL! '. 'f 
Moscow's about-face could per- - 
mit Soviet partiematioa urn anna . 
embargo against Iran, wrnefc has rtS >- : 
fused to accept a Umtcd Nations i - 
call for a cease-fire in its longh- 
and bloody war with Iraq: > * 

The new Soviet stance could also 
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vr- 


gress and President Reagan over the; * 
conduct of foreran affaav It -could , 
■make members of Congress more ca* *_ 
■eer to demand, and the president less- . 
lkely to concede, a voice in his Gulf.-y 
poiicy under the manda te of the sb'-- 

cafled War Powers Act. ^ ‘ • - ti 

Either as their price foe roaring an 

embargo or as part of thrir 1 

position, the Russians have 


•a re- 




current protective mission. -The Rea-' 
gan administration is opposed to 
UN fleet, fearing it would moease f. 
Moscow's influence m the Gul£ 
B esid es, tbe admunstrafiem’s poBcy • 
the na vy^ o^ro^t^mtec. -i: 

of Kuwait, 


Robin* 



proved 
only have most of 
some manner 




“Not 
: Western aHfcsin. 
(he effort, some ' 
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significantly, but most of . the Golf :■ 
states, after hesitation, te? pro- - 

viding logistical assistance. : 

-Now, with the Russians proposing 
that t he United Nations do waal the -aV 
U.S. Navy has been doing Mr. Rea ;;*■ 


South Korea: The Democratic Outcome Stands 


W ASHINGTON — A recent 
news story reported that stu- 
dent demonstrators in Kwangju had 
attacked American officials tike me 
for accepting the results of the presi- 
dential election in South Korea. 

For someone who has been deeply 
committed to tbe cause of democracy 
in the Republic of Korea and who has 
worked hard to encourage a U.& pol- 
icy toward South Korea that puts a 
greater emphasis on the need for de- 
mocracy, being denounced by those 
whose efforts one has tried to support 
has been discomforting 
The students who expressed (heir 
rage over the election results do have 
cause for concern. Almost everyone 


By Stephen J. Solarz 


The writer, a New York Democrat who has worked with apposition leaders 
in South Korea, chairs the Asian and Pacific affairs subcommittee of the 
Foreign Affairs Committee of the U.S. House of Representatives. 


ter the polls dosed, opposition repre- 
sentatives accompanied the ballots to 
regional counting centers and super- 
vised their tabulation- In these cir- 
cumstances, it is difficult to see how 
two million illegitimate votes could 
have been given to Mr. Roh, or how 
two million legitimate votes could 
have been taken away from Kim Dae 
Jung and Kim Young Sam. 

The regional breakdown of the re- 
sults was much what one would have 


Roh Toe Woos victory margin of two million 
votes was simply too large to support the 
contention that the opposition had been robbed 


agrees that the election saw a certain 
amount of vote buying and snatching 
of ballot boxes, and an unwholesome 
f of voter intimidation, 
jut the real question is whether 
these irregularities altered the out- 
come of the election. In view of the 
opposition's failure to produce con- 
vincing evidence that fraud was suffi- 
ciently widespread to change the re- 
sult. it would appear that the election 
fairly reflected tbe people's will. 

First, Roh Tae Woo’s victory mar- 
gin of two million votes was simply 
too large to support the contention 
that the opposition had been robbed. 
Second, the electoral procedures that 
were followed seem to have preclud- 
ed large-scale fraud. 

The opposition bad observers at 
each of tne 13,657 polling places. Af- 


expected. In opposition strongholds 


the opposition did quite wdl: Kim 
c Jumr c 


Dae Jung carried his home province 
of South Cholla by an impressive 9- 
to -1 margin, and Kira Young Sam 
took nearly 60 percent of the vote in 
Pusan, his political base. It seems 
unlikely that the government would 
have permitted such large variations 
had there been systematic fraud. 

Critics contend that the media 
were biased in favor of Mr. Roh and 
that the more favorable coverage be 
received, particularly on television, 
was responsible for a disturbing dis- 
tortion in the results. Perhaps. 

Yet newspaper reporting on the 


campaign was generally considered 
to be fair, and 


each candidate was 
given five opportunities to present his 
position, uncensored, on television. 


So while Mr. Roh dearly benefited 
from a pro- government bias in televi- 
sion news reporting of the campaign, 
the two Kims did manage to get their 
views across in print and in the elec- 
tronic media. They were able (o ad- 
dress campaign rallies of up to a 
million people in different dues. 

Finally, the fact that Mr. Roh re- 
ceived well under 50 percent of tbe 
vote is itself circumstantial evidence 
of the essential fairness of the elec- 
tion. If the government had manipu- 
lated the results, it presumably would 
have given him more than die 36.6 
percent of the vote he obtained. 

This is not to condone those irregu- 
larities that did take place. Electoral 
fraud and voter intimidation are al- 
ways to be deplored. Yet unless 
abuses alter die final result, their ex- 
istence does not deprive the electoral 
process of the legitimacy to which it 
otherwise would be entitled. 

South Korea does not have a mo- 
nopoly on political skulduggery. Not 
many years ago. Cook County in Illi- 
nois was renowned for the faithful- 
ness with which its cemeteries sup- 
ported the political machine of 
Mayor Richard Daley. From tune to 
time, electoral chicanery has even 
taken place in Brooklyn. But unless 
these abuses alter the final result, 
their existence does not deprive the 
electoral process of the legitimacy to 
which it otherwise would be entitled- 

Mr. Rob’s election appears to have 
much more to do with the failure of 
the opposition to unite than with any 
fraud by the government It may be, as 


Kim Dae Jung has claimed, that if the 
opposition had united, the govern- 
ment would not have permitted it to 
win. But this we will never know, and 
we can hardly condemn the govern- 
ment for actions that it did not cake. 

At a time when many South Kore- 
ans appear dissatisfied with tbe two 
Kims for their failure to unify the 
opposition, we should not forget the 
essential role that each has played in 
moving South Korea toward demo- 
cracy. Kim Dae Jung has undergone 
great privation; he has been impris- 
oned for long periods and nearly lost 
his life on several occasions. Kim 
Young Sam, although never jaded, 
also maintained a lonely vigil for de- 


ff gj y p upon tbe War Powers Act to 
bring home American ships and ; — " 
sonnet while turning over resj 
ity in the Gulf tit the United . 

Many Americans probably would: ix 
back such a congressional move, sot 
only in hopes of staying out of a &£* 
away war but in support of a more - 
effective United Nanons. 

U.S- ships and personnel are in real , 
and daily danger, and coogresskwA ± 
concern about that danger is appropri- ■ 
ale. Last week. Iranian, speedboats, 
fired near a navy hefioopter. US. T ”*" 
copters have attacked Iranian " 


iife- 



they have qmV an Iranian L 
and Astma^pA others: and UJS. 
blasted an Iranian oil platform in 
Gulf after a Silkworm missile was. 
fired into a reflag ged Kuwaiti tanker. 
Recent events suggest that die U3r . 
involvement may even be expanded . 

The Pentagon, has awarded baz- 
ardous-dutypay to personnel serving 
in the Gulf, terming them “more sub- 


mocracy during the many years he . ject to hostile fire or imminent dan-i > 


was in the political wilderness. 

Still, the fact that the Kims have 
called the election fraudulent does 
not prove fraud. Of course, if the 
opposition offers convincing evi- 
dence of cheating on 3 large scale, we 


And the larger danger, of 
course, is that these random encoun- 
ters might bring the United Slates 
into open waif are with Iran. 

Stifl, Mr. Reagan has not obeyed 
the War towers Act, which requires . 


}L\rd: 


,ti£S»dhTC > 


1 


. — 1 






tar -.r- 


'** — 'i; 




would have to reconsider our posi- the president to report to Congress 
to do so. within 48 hours when US. forces, are;’ 


For Koreans , Another Generation Gap 


T> EPRESENTATTVE Solarz notes 
X\. the rise of anti-American senti- 
ment among some of South Korea's 
younger generation, a phenomenon 
he attributes to a misunderstanding 
of his and other Americans’ support 
for democratization. Having found 
myself this past September in the 
middle of an anti-American demon- 
stration on the campus of Yonsei 
University in Seoul, 1 can attest to 
the existence of such feelings among 
Korea's young adults. But I reach 
somewhat different conclusions 
about their origin and significance. 

South Korea is experiencing the 
second of two generation gaps. 

The first, in the 1950s and '60s, was 
a by-product of U.5. participation in 
the Korean War. That war produced 
absolute devastation on the peninsula. 
Seoul w3s leveled.' agriculture was dis- 
rupted; the industrial base of tbe eco- 
nomy was destroyed. Reconstruction 
and modernization received three ma- 
jor boosts from America: Tbe U.S. 
military presence guaranteed security; 
economic aid started South Korea to- 
ward its industrial miracle: an infu- 
sion of American values included no- 
tions of Western-style democracy. 

Thrust upon a people an the brink 
of starvation and a culture that had 
survived for centuries under a succes- 


sion of dominam projecting powers, 
these forces produced rising expecta- 


tions toward political and economic 
reiatic 


iationship of economic 


life, and a 
and political dependency on America. 

Older Koreans resented whal 
many saw as an American intrusion 
into their national life, while younger 
ones adopted Westernized values and 
mannerisms. The result was a genera- 


tion gap that spanned two cultures, 
influence 


Those most influenced by American 
economic and political t hinking, have 
been in the ascendancy ever since. 

Today's generation gap, too, cen- 
ters in part on the patron-client rela- 
Unii 


disturbances in the city of Kwanau in 
1980. Tbe United States is desdy as- 
sociated in this segment of the public 
mind with tbe highly visible and gen- 
erally distrusted Korean military. 

. • The U.S. media presence Unlike 
most armed forces broadcasting ser- 
vices, which use cable or satellite fa- 
cilities to distribute news and enter- 
tainment to U.S. personnel abroad, 
the Aimed Forces in Korea Network 
I AFKN) broadcasts on domestic Ko- 
rean radio and television channels. It 
is, in effect, one of South Korea’s 
three networks, the other two being 


this time the tide may be jainnin^ 


owned or controlled by the govern - 
:AFKNasa 


against American influence. Three oi 
the contributing factors: 

• The U.S. military presence U.S. 
military personnel are more evident 
browsing in tbe shops of Itaewon, one 
of Seoul’s tourist areas, than in any 
official capacity. But the Korean mili- 
tary presence is pervasive, justified by 
the government as necessary to pre- 
vent the rival regime to the north from 
dominating the south. Most younger 
Koreans, bora long after the war, do 


not accept this rationale. Moreover, 
they hold 


Americans responsible for 
having permitted the violent repres- 
sion by the Korean army of political 


nonship with the United Slates. But menu Many Koreans see at wn as a 

violation of their national sovereign- 
ty and a threat to their culture. 

• The U.S. political and diplomatic 
presence Younger South Koreans re- 
sent the very pointed responsiveness 
of then- government to US. interests, 
and even political eiites react to Amer- 
ican political heavy- handedness. 

Rather than inherently negative 
feelings about tbe United States, re- 
cent expressions of concern about 
UiL influence reflect a new assertive- 
ness, inside and outside the govern- 
ment. of independence and national 
pride, an international extension of 
the rising expectations that have swept 
Korean politics in the past year. In a 
sense they are a sign erf political matu- 
ration. But they can develop rapidly 
into significant strategic liabilities 

S r*i mj ir ■ . . , , , should the United States overplay its 

OUTH Korea s economic success is to some degree a result of the past po^on, or misunderstand the game, 
ability of governments to insulate their oonoimc policy makers from Mr. Solarz asserts that anti-Ameri- 
popular pressures. This will no longer be possible in a more pluralistic society 
in which the executive and legislative branches will have to be more responsive 
to public needs. At the same time, in a rising nationalistic tide no Korean 
government or political party can be perceived to be acceding to blatant US. 
pressure to open markets. The days when a president in Seoul could decree 
sweeping changes without political debate and public inquiry are over. 

Democratization and economic liberalization may be compatible over time, 
but U.S. pressures for needed liberalization should be deft and cautious. 

American politicians arc pushing for liberalization, which is especially impor- 
tant and understandable in an American election period. It would be tragic, 
however, if the democratic process that America has advocated in South 
Korea should result in increasing anti-Americanism because of democratic 
practices in America. — David J , Steinberg indie Las Angeles Times. 


tion. Bat so far it has failed 
In attacking people like me who 
accept the outcome of the election, 
some members of the South Korean 
opposition fail to understand that 
their American friends have always 
been committed not to the election of 
one of the two Kims as president but 
to the process of democratization. 
For the same reasons why we sup- 
icd the cause of democracy in 
iih Korea, we now feel obligated to 
recognize tbe results of an election that 
appears to reflect the people's wflL 
As for the future, just as the estab- 
lishment of democracy in South Ko- 
rea required a willingness by Mr. Roh 
to accept opposition demands for di- 
rect elections, the consolidation of 
democracy now requires that the two 
Kims reject extra-constitutional ef- 
forts to overthrow the government 
and work for such changes as they 
deem necessary within the frame- 
work of tbe existing political order. 

By opting for reconciliation rather 
than revenge, and by urging restraint 
on their followers, they can make a 
signal contribution to the creation of 
a genuinely democratic sodely. 

Tbe transition from authoritarian 
rule to democracy is seldom painless. 
Nor have the South Korean people 
completed that journey. Much de- 
pends on how the National Assembly 
elections in February are conducted 
and on whether the government per- 
mits the establishment of a genuinely 
independent press and judiciary. 

However disappointed they may be 
with the results of tbe election, the two 
Kims and their followers should know 
that those of us who care about de- 
mocracy in South Korea will continue 
to speak out on behalf of the right of 
all South Koreans to engage fully j and 
freely in the political process. 

The Washington Post. 


sent into hostilities, or if they are de- ' 
ployed “where immmeni involvement' 
m hostilities is deariy indicaied by tbe.; . 
drcuzustances.” If Mr. Reagan woe to ' 
follow that mandate, as toe Gulf war 
seems to require, US. forces would. lfi ; . 
have to be withdrawn within 60 days . 


es 


•— r i" 




(90 if he were to certify an “unavad- . 
’J.nnfet 



able necessity”) unless Congress ; 
' a resolution approving their 
tent in the Guff. 

r. Reagan, fite Ins predecessors, ; 
regards tbe resolution as an unconsti- 
tutional invasion of his powers. His 
advisers also are reported to fear that - 
if the report were made as required, 
tbe Iranians would bean attacking, 
U.S. ships, believing mat Congress, 
woxkl thereby be encouraged to rote’ 
to withdraw man after 60 or 90 dayi; 

Up to now, however, Mr. Reagan: 
probably would have had littfetoiear 
from Congress. Given the succesrsb' 
far of his reflagging policy, the re- 
luctance of lawmakers to thwart the 
president in his role as commander 
in chief of the armed forces, and 
the political difficulty erf appeazing. 
to bade down under fire partial 
tally from Ayatollah RuhbDab Khp-.; 
meuti — Congress would have begT 
far more hkdy to approve t ha n to 
end the Gulf deployments. 

ThatmaystfllbetfiepditkalrealL-' 
ty. and Moscow's talk of a UN fled; 
in tbe Gulf may be only a smoke^ 
screen to conceal its retreat-on tl# 
issued an arm8Mnhar gf>ii gyr>i<U hgfl. .' 
If the Russians prove. to oc reiioiB, 
however, Ccngness npgfrr begin tode- 
mand that Mr. Reagan obey the War . 
towers AcL That prbbabhf-wwfldiOP ; 
pose the resolution more deariy as an.: 
empty weapon against a prcsdmX.'' 
power to commit, and : keep, .U*S» . 
troops just about anywhere be wmtv 
The New York T&wet-; • > - 
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100, 75 AND 50 YEARS AGO 

1888: Ireland’s Turn? 


Democracy Changes the Relationship 


cams in traces to an inadequate ap- 
preciation of the norms of democra- 
cy. 1 believe such sentiments derive 
from more fundamental structural el- 
ements of the U S-Korean relation- 
ship. Each of these interpretations 
has its implications lor tbe direction 
and effectiveness of U.S. policy to- 
ward Korean political development. 
— Jaroi B. Manhcim, director of the 
Political Communications Program 
at Ge»ge Washington University, 
writing in The Washington Pori. 


LONDON — The year I8S8 is the 
centenary, the bicentenary and the 
tercentenary of events closely asso- 
rted with the progress of British 
liberty. In 1588 the Spanish Armada 
was destroyed, and Ehglaind was 

J f0 “ domination. In 

lose toe evil Stuart dynasty felL not 
too soon. In 1788 the Common 
Council or London petitioned in fa- 
vor of the abolition of the slave 
trade,_ and in that year commenced 
tire trial of Warren Hastings, which 
demonstrated to all Englishmen 
having charge of subject races that 
any abuse of the power entrusted to 

STS 14 not Punishment, 
win lags see some great and defi- 
nite step taken towards giving Ire- 
land a Parliament of her own? . 


mum tariff will confnmc -to be 
plied to goods imported into 
from the UnitedState^ 
treaty, of commerce .and 


.---i 



1 832 between Russia and.the Umtcd . 
states expires foa Jam BLTfce pasufcjl 
impression caused by the^tei}UB(%! 
mart of the *' 


1938s Palestine 




^ • 
s :.jsS* "V 

p..- r ,v 


LONDON — The new Bri tish Ccsw- .- > 
mission which will be seat ip > 
tine some time tins year- wfll brfvey 
“full liberty" to recomme&driitefi^ ' 
cations of the partition] 
ed last spring by the f 
mission and accepteL.^ 
tite Bntish government 

raent’s decision to ^go ^ 

givirig the CommiMkatafreeiantfi 
further examination <rf 
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^ OSTON — After the Helsinki con- By Anthony Lewis 

l^l» . 7 ference^of I975ieadwdhsaccwds J J 

Ijfluj bn human rights* a handful oT brave . 

Russians formed ajntrap to report on work of treaties and agreements of which 

H SovieLttompliance. They paid dcarlyfor j the HdsjnJd. accords are one example. 

Cr their' courage. The organizers of the Those agreements make it harder for gov- 

gnj*. . Moscow Helsinki Waicfi/as they called ermnents to make the traditional claim 

aii3% it, were all eventually imprisoned, _ that anyone who complains about abuses 

Uq Helsinki Watch committees now exist is interfamg in their internal affairs, 

i ,L 5 At in countries around thecountry, ancf 13 ' The changing political realities regani- 

cf \ have famed an international federation, mg hnmah rights aft iQnstrated not just 

si ijr 1 In a few .weeks, at the invitation of die' in Moscow but also in Washington. In the 
* J* Soviet government, the federation wffl 1 970s the reluctance of President Richard 


WY 


w that 


awft aboSS? 1 ^ 

^Panicina,^.^. 


ermnents to make the iraditioaal claim 
that anyone who complains about abuses 
is interfering in tbor internal. affairs. 

ing htTm^ ngte^ ifliistraled not just 
m Moscow but also in Washington In the 
1970s the reluctance of President Richard 


SSESS^Jf^ 


send representatives to Moscow to. talk. Nixon and Secretary of Slate Hemy Kis- 
whh Sowetoffidak abouthuman rights, -singer to press for human rights lea Con- 
nie Soviet invitation is-a signal of gress to write standards into foreign aid 




* 0* foreign aft, *7 £ T 
wabersofc^^ 
and 

i, ihe Rossiac, ^ 

mamal is 

etas** 

|Kri3S 

taa.vjfe 

ssssrS. 

saftSB 


in international fife. The-issue Shuman 
rights T bas cone to maupr "poh^tical}y. 
Governments that abuse their own rid- 
^ T«s,have to reckon with the possibffity 
“that they will be called to account in the 
' world, and will jay a price. 

That bmtafity in one country’ should 
arouse concern elsewhere is hardly new. 
Americans were aroused by die TuridsK 
massacre of Armenians ' m 1915, and 
Gladstone campaigned in Britain cm the 
Bulgarian issue as early as the 1870s. : • 
What is new is ihe developing sense 
that - there are international legal stan- 
dards of humanity, laid.down in a net- 


and other legislation. Now those stan- 
dards are an tnddiWe part of the system. 

The Reagan administration began with 
undisguised hostility to the whole idea of 


inte rnational human rights. Ronald Rea- 
gan’ embraced Jeane Kirkpatrick's idea 
that the United States is better off keep- 
ing right-wing tyrants in office than risk- 
ing communism in any change. 

.. . Mr. Reagan’ effectively abandoned 
the Kirkpatrick thesis when he ended 
tl.S. supportfor Ferdinand Marcos, the 
Philippine dictator. Today the adminis- 
tration criticizes not only Communist 
governments bat such right-wing tyran- 
nies as the Chilean regime. It spoke out 


Tehran Has a Grisly Human Rights Record 


T HE Iranian goveartmeot’s record of sources to investigate Iranian prisons 
abuse has earned it six consecutive and torture chambers has been rejected. 


condemnations by.:the’ United Nations 


*r Kuwait, ira^'TS 1 ■* 
*eastmab!v 

T»irvrwi .i. . m 


lions in modem history.. 


When called upon to account lor 

Human .Rights Commission for some of its practices, the Iranian government's 
the most extreme h uman . rights viola- only response has been scorn and ridi- 
■ "*•’ J * ' - ' cute. In the words of its ambassador 
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when Israeli forces killed Palestinians 
protesting in the occupied territories. 

There is still a certain reluctance in 
the administration to call governments 
to account when it has a political stake 
in them. Human rights groups charged 
recently that the administration was soft 
on China's repression in Tibet and on 
governments fin such countries as Tur- 
key, Honduras and Indonesia. 

The assistant secretary for human 
rights. Richard Schifter, called that criti- 
cism “absurd" and said that the United 
Slates cannot “remake foreign societ- 
ies." Of course it cannot. But it can 
speak out — as it did not, for example, 
while the military rulers in Haiti grad- 
ually throttled freedoms before they 
called off the planned election. 

It is sad that Mr. Schifter and others in 
the administration bristle so when the 
private human rights organizations urge 
them to do more. What people in office 
can do is always subject to political limits, 
and outsiders* may not fully understand 
that But the goading role of the private 
groups is essential. They have raised the 
world's consciousness regarding the evils 
of torture and other inhumanities. 

Indeed, the history of the human 
rights movement in these last years 
shows what a difference individual's can 
make. Amnesty International has saved 
countless political prisoners from tor- 
ment and death. Those brave Russians 
who founded Helsinki Watch lit a bea- 
con that could not be extinguished. 

Americans, in their safety, may not 
appreciate the risks undertaken by indi- 
viduals who volunteer to monitor human 
rights abuses on the from line. Fifteen 
Soviet Helsinki Watch members are still 



For Geographers in Miami , 
The Pacific Is Out of Sight 


By Lee Schwartz 


W ASHINGTON — One of the less 
publicized acts of the recently de- 


VV publicized acts of the recently de- 
parted Congress was to pass a bill spon- 
sored by Senator Bill Bradley proclaim- 


ing a “National Geography Awareness 
Week” It was a symbolic action, to be 


Week” It was a symbolic action, to be 
sure, but one that sbould not be trivial- 


rica is, and they don't know any- 
thing about South Africa.'' 

What is more distressing than the 
mere ignorance of the locations of 
states, rivers, capita! cities and other 


toponymic geographical features is the 
fact that the increasing geographical 


sure, but one that should not be trivial- fact that the increasing geographical 
ized, given the alanning degree of geo- ignorance contributes lo an unsound 
graphical illiteracy in toe United States and ethnocentric world view. 


today. A few examples suffice. 


There are few problems in the world 


• In a survey at the University of Mi- that are not in some way geographical — 


ami. 30 percent of the students could not 


MEANWHILE 

locate the Pacific Ocean on a world map. 


that is, they haw a spaual component. 
This is one of two dimensions, the other 
being time, within which physical and 
human activities forge the systems of 
man-land relations. It is folly To be igno- 


• A recent survey or 5,000 high school rant of the geographical factors in policy 
seniors in eight major cities revealed that formation and decision-making. 


25 percent of the students in Dallas The discipline of geography has under- 


could not name the country that borders sone a substantial transformation in re- 
tire United Stales on the south; 50 per- “ nl )*■«■ Geographers now are con- 


cent of those in Hanford. Connecticut, cerned not only with where things are. 


were unable to name three countries in hut also why. Problems of food supply. 


Africa; 45 percent of those in Baltimore urbanization, refugee migration, trade 
could not shade in the area representing and warfare all nave dynamic spatial 


the United Stales on a map. 


components that lend themselves to anal- 


In the roost competitive freshman ysis from a geographical perspective. 


class ever admitted by Georgetown Topics being investigated by political 


University (with mean SAT scores of geographers. Tor instance, include the 
nearly 1,400). only 23 of the 225 stu- wle of territoriality and the rise of eth- 


dents taking a placement exam in geo- nicity; the internal organization of states 
graphy scored above the cutoff Line ^d nations; the influence of regional 


in prisons or psychiatric hospitals; the 
federation's delegation will try to visit 


techniques stands put The UN special 
representative on Irton mentions “64 dif- 
ferent forms of physic and psychologi- 
cal torture applied in prisons.” 


decisions a* judgments on the Declara- 
tion of Human Rights ...We urge our 
critics to stop faulting us for vio- 

i _ • i j. « _ - n 


Amnesty inte rhatirmal reports that *a ' lating what we do not accept 


recurring image in the many testimonies 
gathered is of rows of prison detainees 
sitting '.on the' floor blindfolded with 
swollen and Weeding feet" ; ' / 


testimonies There have been an estimated 70,000 
n detainees political executions and 140,000 impris- 
olded with omnents. Schools, office buildings and 
... .* even stables have been used as prisons to 


Torture victims have described th«r contain the overload. 


ordeals and exposed their scars to UN 
commissions and the press. Every pro- 
test. has been ignored by the Iranian 
government Every request from outside 


: — George Wald, professor emeritus of 
biology a Harvard and winner of the 
Nobel Prize for physiology or medicine in 
1967. writing in The Washington Post 


federation’s delegation will try to visit 
them this month. In Chile the* Pinochet 
dictatorship has harassed the Catholic 
Church's human rights organization by 
detentions, prosecutions and threats. 

Human Rights Watch, a coalition of 
U.S. groups that monitors conditions in 
Asia. Latin America and Europe, recently 
reported on the persecution of human 
rights monitors. Ten were killed between 
December 1986 and last month, and 
nearly 500 others persecuted, in 39 coun- 
tries.’ Their compensation is only the 
knowledge that they make a difference. 

The New York Times. 
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that would exempt them from a course a °d supranational organizations; the 
titled “Map of the Modem World." - electoral consequences of charging pat- 


'MaybeMarxwas light and communism does unify the proktariaL’ 


titled “Map of the Modem World.” - 

Unfortunately, geographical igno- 
rance is not only prevalent but is spread- 
ing. In a geography test conducted in 
North Carolina colleges in 1984. stu- 
dents scored 27 points lower than on the 
same test conducted in 1950, at which 
time the results were considered “shock- 
ingly low” A New York Tunes survey in 
1950 revealed that 84 percent of the 
respondents knew that Manila was the 
capital of the Philippines; by 1984 this 
figure had dropped to 27 percent. 

The president of the National Geo- 
graphic Society, Gilbert Grosvenor, re- 
cently said: “American kids are in the 
forefront of protesting South African 
government politics. My problem is 
that they don't know where South Af- 


lems of population growth: and the geo- 
politics of trade relations between in- 
dustrial and developing nations. 

The challenges of a global community 
increasingly require the use of geograph- 
ical expertise to help resolve complex 
problems of intra-national and inter- 
national conflict. The objective realities 
of geography, when placed in the proper 
conceptual context, can make a valuable 
contribution not jusL to the pursuit of 
trivia but to the processes of critical 
thinking and rational decision-making. 


The writer is an assistant professor at 
the American University's School of In- 
ternational Service. He contributed this 
comment to the Washington Post. 


BETTERS TO^ THE EDITOR 


For an Independent Cambodia 

In their news articles, some French, American and 
jjther foreign joiimaBsis persist in calling die Coalition 
Cjovcrnmeot of Democratic Kampuchea (CGDK) 
“the rebels,” or “the opposition in exue" while they call 
the ptippet pro-Vietnamese- government in Phnom 
Penh “ine government of Cambodia,” or “Cambodia." 

Regarding this injustice (against the Cambodian 
resistance of which I am the president} and this bias 
On favor of the quislings trf Phnom Penh and thor 


many Western countries ana the free world, I must 
bririgto your attention, the following joints: 

4. TheCDGK. uaffl-a new changers the only legal 
government of Cambodia, and Democratic Kanqiu- 
cKeais thfi dinly legal State of Cambodia. ‘ 

The CDGK asa Democratic Kampuchea arc rcc- 
ognized “de-jure” by the United Nations; of which 
France, the United States and the other countries of 
the free world are members. 

2. The so-calied “Perak's Republic erf Kampuchea" 
of Heng Samrin and Hun Sen absolutely must not be 
recognized, even “de facto” by the French press, die 
American press or the press of other nations imbued 


communications, cut electricity, telephone and water 
lines, and prevent the movement of equipment ..." 

Mr. Awad also endorses armed sedition of other 
Palestinian Arabs against Israel. “This does not de- 
termine the methods open to Palestinians on the 
outride; nor does it constitute a rejection of the 
concept of armed struggle. It does not rule out the 
possibility that the struggle on the inside may turn 
into an armed struggle at a later stage." 

In a public lecture on Dec. 1. Mr. Awad refused 
even to recognize Israel's right to exist 
The only explanation for the infatuation of some 
Israelis with Mr. Awad is that my fellow countrymen 
will grab at'anv opportunity which even hints at peace: 
Let us face it! have a 15-year-old son. Do I want him 
fighting in a war three years hence? Of course noL 
We should recall the still relevant observation that 
the Israeli philosopher Martin Buber made almost 50 
years ago in a letter to Mahatma Gandhi: “We regret 
that no peace-seeking Arab Gandhi has yet to 
emerge.” we in Israel still await a partner for peace. 

Rabbi SHLOMO RJSKIN. 

New York 


The widest business seats 
give you the maximum head 
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American press or the press of other nations imbued 
with the spirit of. justice and liberty, Because tins 
regime of quislings m Phnom Penh is not bom cf the 
people of Cambodia and is only the creation and the 
creature of the Socialist Republic of Vietnam. 

- Recognition, even “de facto,” of the People’s Re- 
pubhc cff Kampuchea and. the “government" of 
Phnom Penh means that the news media in France, 
the United States, etc., support Vietnamese cdcnial- 
i&m and the Cambodianswho serve that colonialism 


There’s No Peace to Revisit 

In the opinion column “More Than Unrest in 


Gaza, and No Solution in Sight" (Dec. 21), Hirsch 
Goodman, defease correspondent of the Jerusalem 
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Cambodia. Such support dishonors the free world 
and the West, particulariy their news media. 

3. The “opposition in exfie" is not in exile. This 
opposition is aimed and fights vigorously, every day, 
against the Vietnamese colonialists and the 'Vietnam- 
ese troops in Cambodia, on the battlefields of Cam- 
bodia. This armed opposition on Cambodian territo- 
ry totals, at the 'moment, 40,000 Khmer Rouge 
soldiers and 17,000 Shanoukist soldiers. If our “op- 
poation" was “iriexfle," neither the Soviet Union nor 
the Socialist Republic of Vietnam would have sent 
Hun Sen to France tohegotiaie peace with me. 

NORODOM SIHANOUK. . 

Paris. 


Goodman, defease correspondent of the Jerusalem 
Post, prophesies that “things will probably get a lot 
worse before they gel better," ana concludes, “Un- 
less, of course, the unlikely happens and some lead- 
er has the foresight to lead Israel back to peace in 
the promised land." The writer's assumption that 
Israel is the sole determining factor is arrogant, 
condescending to the other party to the conflict, and 
false. Furthermore, when has Israel ever known 
peace? How, then, can an Israeli leader bring back 
something that has never existed? 

ARYE LAPID. 

Brussels. 


What About Herblock’s Cartoons? 


Regarding “A Cartoonist Sounds Off: What About 
'ompetition in Quality and Service T (Dec. 30): 


The Shanoukist Khmer community resents Mar- 
we Hood's assertion (Letters, Dec. 17) that Prince 


al ti'J • t.VJ.nflld* 

rtwr. ur.Jr: 

IAcIv J 

tVSin.b- ■;-V»L’Vd 
OK**' 4 .■ 


lowe Hood's assertion (Letters, Dec. 17) that Prince 
M -■ Sihanouk is apuppet of the Chinese: Prince Shanook 
T stands for national independence. He has always 
acted in complete independence. China has never 
suggested — much less metaled — his actions. 

Fneed only point to the prince’s recent talks with 
[Prime Minister^ Hun Sen. China declared through a 


Competition in Quality and Service T (Dec. 30): 

Herbert Block is right about the greed and self- 
satisfaction that cast doubt mi America's f inure. 

What is absent from his opinion column is seem- 
ingly any recognition that much, if not all, that he 
finds wrong with contemporary America is a direct 
consequence of the destructive anti-elitism, the moral 
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to hold the meeting, although in fact it did not wish it 
to take place. Now the pnnee has derided to hold 
more talks with Mr. Sen this month. 

KHBKSYSGDA. 
Roving Ambassador of Democratic Kampuchea. 

' Paris. 
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US. Ambassador William A. Brown writes ( Let- 
ters . Doc. 30) that I was “mcorrect" in asserting— in 
“Cambodia: One Obstacle Is Crossed, Many Re- 
main” (Dec. 11) — diat “China, Thailand and the 
United States together rebuilt the Khmer Rouge 
forces" after their defeat in January 1979. 

In my book “Whai the. War Was Over," I describe 
the U5. rote in rebuBdm^Khmer Rouge during the 
Carter admiitistratiou. Zbigniew Brwginsla, President 
Carter’snational security adviser, takes personal credit 
ttfor the policy of ndsuildiDg the Khmer Rouge army to 
T counter the Vietnamese occupation force. 

In an interview for the book, Mr. BrzezinsJri said: 
*1 encouraged the Chinese to support M Pol l 
encouraged the Thai to hdo the D.K. [the govera- 
ment of the Khmer Rouge]. The question was how to 
help the Cambodian people: Pol Pot was m abbminfr 
iron. We could never support him, but China could.” 


relativism, the flimflam educational standards and 
systematic denigration of the work ethic that tri- 
umphed in America in the 1970s and *80$. Who was 
right up there among the cheerleaders for those vic- 
tories of “liberalism, “tolerance” and the “common 
man"? Why. Herblock the cartoonist, of course. 

If the Japanese and West Gomans produce the 
quality and efficiency whose absence he so laments in 
America, it is because those nations have never em- 
braced the social tenets to which the U.S. left has for 
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The comfort rating of an airliner isn’t merely a function we vary our menu, to keep your palate pleasantly surprised. 


so long given priority. The real lesson, which Mr. 
Block and his uk should acknowledge fait probably 
won’t, is that you can't have it both ways. 

BERNARD D. KAPLAN. 

Paris. 


For an 03 Import Tax 

As a former chairman of the California Public 
Utilities Commission, I support the idea of an oil 


of how kind the seats are to your body. 

Equally important to your comfort, is how uncrowded 
your mind feels. 

It’s hard to devote proper attention to a business report 

when you’re jostling with the person 

beside you for control of the armrest. 

This is whv, on TWA Ambassador Class, 


uon. weiwuu*»*« rr ”7^77 utilities Commission, i support the idea of an oil 

In this way, Mr - dn import tax. Had such a tax been imposed early in the 

“winked semi-pubhcly in encouraging Carter administration, the oil areas of Texas and 


“winked semi-publicly’’ in encouraging the rear 
struction of the Khmer Rouge. 

ELIZABETH BECKER. 

Paris. 
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Not Yet the Palestinian Gandhi 

■ Regarding “ Nonviolence Is Welcome as a Palestin - 


. Oklahoma would not now be depressed, and alter- 
nate energy programs would be flourishing instead of 
-shut down. An oil import tax is not a gasoline tax — 
there is a big difference. The time is finally ripe: 

ROBERT BATINOVICH. 
Hillsborough, California. 
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ian Weapon" (Dec 1) by Anthony Lewis: 

• A oontioverev has developed over Israel’s move 10 
ex pd Muferak Awad, now adayed. Mr. Lewis s char- 
acteazaaoa of this Palestinian Arab as a pacifist and 
advocate of nonviolence in the tradition of me Revo- 
ehd Martin Luther King Jr. represents a misreading ot 
Mr. Awad; even as Mr. Awad presents hunsoJ. 

in “Nonviolent Resistance: A Strategy for me Oran 
pipd Territories," firet published inthe summer _19B4 
W of the Journal (/ Palestine Studies, be advises 
Palestinian Arabs to “anempt lo block roads, prevent 


From a Disarming Reader 


In all my 70 years, 1 have never read a column that 
has given me more pleasure and laughter than “A 
Boy’s Patience Has- Only Escalated One Man’s 
Yule-Time Arms Race" (Meanwhile. Dec 23). by 
Ferdinand Prolzman. Where can 1 send Mr. Protz- 
man my old water pistol? The Sack cartoon above 
the column was also marvelous. 

JAY LUSH. 

Heathfield, England. 


TWA was bom in the wide, un- 

crowded American West. And it shows. 

The TWA Business Lounger is the 

widest seat across the Atlantic. , 

.i All round a bette 

With an extra-wide armrest to -- ■ ■■ 

ensure your personal space. Nor have we neglected the other 

dimensions of comfort. 

Our upholstery has been designed with your favourite 
armchair in mind. You’ll find ample legroom between you 
and the seat in front. 

You’ll be welcomed aboard with champagne. 

If you fly with us frequently, you’ll notice how regularly 




All round a better business experience. 


Your meals are attractively presented with china, glass 
and linen. 

Another tremendously comforting aspect is TWA’s 
exclusive Airport Express Service. This lets you reserve your 

seat (Smoking, Non Smoking, Aisle, 

-jv •• . Window) and obtain your boarding 
| \ cards, long before your flight date, j 

And you can do this for all your fi 
Sii vp 1 SSSCS^ TWA flights to the US, in the US, fm 
Mgl and home from the US. M 

In tandem with our priorit)' A 
Ambassador Class Luggage k 

!^=!=E=E!=r=_J Check-In, this lets you skate MM 
round airport queues. And TWA operates this mf 

service to over 100 cities all over the States. 

To experience the all-round comfort of 
Ambassador Class, contact your Travel 
Agent or TWA. 

You'll find the experience positively Ku/m 

mind-expanding. mJf 
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A New Boom 
In Latin Books 


By Edwin McDowell 

,Vch York Time Service 


N EW YORK — A half-dozen 
years ago. so many American 


IN years ago, so many American 
publishers were Issuing fiction by 
Latin American authors that critics 
clubbed the period the “Latin 
boom." The boom subsided, but 
now it is returning stronger than 
ever — not just with more titles, but 
also with books that are already 
critical or commercial successes in 
Latin America and Europe. 

The rebirth will be most notice- 
able on or about Feb. 1, the publi- 
cation date of Jorge Amado’s 

“Showdown" — a worldwide best 

seller for which Bantam paid 
$250,000 two years ago- Avon 
Books plans to issue 13 of his nov- 
els, beginning in March with the 
first English-language publication 
of "Captains of the Sands," a book 
written 50 years ago. 

Another Latin author who will 
be prominent here in 1988 is Gabri- 
el Garcia Marqufcz, the winner of 
the 1982 Nobel Prize in Literature. 
His new novel, “Love in the Tune 
of Cholera," also a worldwide best 


seller, is to be published by Alfred 
A Knopf on April 29, with a first 
printing of 100,000 copies. 

However, unlike Garcia Mar- 
quez’s “One Hundred Years of Sol- 
itude" ( 1970), which has sold more 
than a million copies in its Avon 
paperback edition, “Cholera” is a 
much more conventional novel “It 
is a book that trill stand the critics 
on their heads," stud a specialist in 
Latin American literature at New 
York University, Alexander Cole- 
man. “But it reads like Balzac; 
there is no magic realism here" 
Magic realism is the term used to 
describe the Latin literary pen- 
chant for intertwining fact and fan- 
tasy, reality and illusion, legend 
and superstition. 

“What I'm seeing is a trend to- 


ward a more traditional narrative 
line, emp hasizing storytefling rath- 
er than the stylistic artistry that 
drew attention to Latin American 
literature," sad the director of the 
literature program for the Ameri- 
cas Society, Lori Carlson. 

Latin authors are still using the 
novel to discuss the region’s social, 
economic and political problems, 
and publishers apparently hope 
that the widespread discussion of 
those problems in the American 
press will translate into the sale of 
books by Latin authors. 

New Directions, a distinguished 
small press in New York, has pub- 
lished the poetry of Octavio Paz rtf 
Mexico for more than 40 years. 
Four Walls Eight Windows, a small 
New York press, will soon publish 
“Contemporary Fiction From Cen- 
tral America," edited by Rosario 
Santos, a Bolivian author and edi- 
tor. 

In addition to Jorge Amado, at 
least four other Brazilian anthers 
are to be represented on tbe lists of 
American publishers in 1988. Next 
month. Harmony Bocks is to pub- 
lish “The Strange Nation of Rafael 
Meades" by Moacyr Sdkr, a pub- 
lic-health physician in Brazil; an- 
other of his novels, “The Gods of 
Raquel" was just published by 
Ball an tine Books. Aventura has 
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By Bemadine Morris 

New York Times Sereke 


I N Paris, it’s Christian Lacroix, in New York, 
Arnold Scaasi and in Dallas, Victor Costa. 
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Tbc New Yak TiM 


Jorge Amado: D of his novels to be published in tbe United States. 


scheduled two Brazilian novels for 
next spring: “Mule" by Darcy Ri- 
beiro and “Sempre Viva" by Anto- 
nio Callado " Next fall Harper & 
Row is to publish “Long Live the 
B razilian People," a novel by Jo2o 
Ubaldo Ribeiro. 

Several authors from Argentina 
are also to be represented. In April 
Pantheon Books is to publish “The 
Per6n Novel" by Tomas Hoy Mar- 
tinez. and it is to publish a trade 
paperback edition of “All Fires the 
Fire” by Julio Corthzar, a novel 
published in English in 1973. In 
June, North Point Press is to pub- 


lish “Open Door," translations of 
32 stories by Luisa Valenzuela. 
And Knopf has acquired, but not 
yet set a publication date for, “The 
Dogs of Paradise," a novel by Abel 
Posse, who is also Argentine. 

Next May, Weidenfeld & Nicol- 
son is to publish “Curfew" by the 
C fajlaan author, Jose Donoso, a 
novel praised by Jacobo Timerman 
in his recent non-fiction book 
about Chile. That same month. 
Pantheon is to publish “Century of 
the Wind,” the third novel in a 
trilogy by Eduar do Galeano of 
Uruguay. 

By year’s end, Farrar, Straus & 


novel about military repression by 
Anuro Von Vacano, an exile from 
Bolivia. Next March, Viking Pen- 


guin plans simultaneous hard-cov- 
er and paperback editions of “Last* 


er and paperback editions of “Last* 
Waltz In Santiago and Other Po- 
ems of Exile ana Disappearance” 
by Ariel Dorfman, a Chilean exile, 
while Penguin is also to reprint 
Do rf man’s novel “The Last Song 
of Manuel Sendero.” Next fall 
Knopf is to publish “Eva Luna," a 
novel by Isabel AJJende. another 
Chilean exile. 


Giroux plans to publish “Storytell- 
er" by Mario Vargas Llosa, the 


er" by Mario Vargas Llosa, the 
Peruvian novelist, and “Christo- 
pher Unborn” by Carlos Fuentes 
of Mexico. The publication dale is 
pending for another Fuentes bock, 
“Constanaa and Other Stories for 
Virgins.” 

It should not be surprising that 
exiled authors are on the publish- 
ers’ lists. Avon; for example, re- 
cently published “Biting Silence.” a 


But the literary exile who will be 
most in evidence in 1988 is Rein- 
aldo Arenas, who arrived in the 
United States on the Mariel boat- 
lift from Cuba. Avon recently pub- 
lished his novel “The Ill-Fated Per- 
egrinations of Fray Servando,” and 
next June Penguin is to reprint an- 
other of his novels, “Singing From 
the WelL” Meanwhile, Grove Press 
has signed up three books by Are- 
nas — two novellas that it expects 
to publish next fall and a novel 
“The Doorman," scheduled for 
1989. 


Victor Costa? . 

In the fashion world, Costa is recognized, 
along with Lacroix and ScaasL as a contributor 
to tbe vogue for flamboyant, super-feminine 
dresses that bare the shoulders, bag the waist- 
line and btHow and swirl over the hips. 

As this look has dominated the fashion scene, 
Costa has doubled his retail sales volume to S30 
million a year. 

Women all over the United States, plus some 
in London and such places as Kuwait, are 
snapping up Costa's domes, most of which are 
made in Dallas. 

"Everybody I know wears Victor Costa,” 
said P eggy Jacobs, 27, the director of an archt- 
lecnirafaesign company in New York, “His 
dresses are great for people tike me who can’t 
afford fancy ball gowns. You don’t fed you 
have to bleed to death to buy something that 
looks great" 

“See this tittle dress here?” said Silvia 
Posner, a saleswoman at the Victor Costa bou- 
tique at Beigdoif Goodman, pulling a short 
green velvet strapless dress off the rack. “Every- 
body who tries it on looks sensational in it 
We’ve sold 400." 

The dress cost $260, typical for a Costa style. 
Many of his styles seD for 5200 to S400, th ough , 
some go to $800. Lacroix and Scaasi dresses can 
cost 10 times as much. A few feet away, it is 
difficult to tell the difference. 

Costa bought some ribbon-embroidered lace 
in Paris for $200 a yard and used it to make a 
strapless sheath. He bought some American 
lace for about $4 a yard, had it embroidered in 
the same scroll pattern, and made another 
dress. Side by side on mannequins in his fac- 
tory, it was impossible to tril which was the 
more expensive dress. 

“The dresses seD to girls as young as 15 years 
old, as well as to sophisticated women who go 


out every night and need a lot of clothes," said 
Dawn MeUo, president of Bergdorf Goodman. 

Ivana Trump, who has ordered 19 dresses' 
from the Costa resort collection, told the de- 
signer she was confident enough to wear his 
styles as weQ as those of French couturiers. 
Evelyn Lauder, Betsy Bloommgdale, Joan Riv- 
ers, Brooke Shields and Joan Collins have also 
worn his dresses. Costa sees than worn on 
television shows like “Dynasty” and “Falcon 
Crest" as well as in movies — most recently 
“Broadcast News’’ and “Down and Out in 
Beverly Hflls." 

It seems that Costa has been in t raining all 
his life for the kind of clothes he makes today. 
As a teen-ager in Houston, he made prom 
dresses for his classmates. The clothes girls 
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Costa designs: bustle dress in face over 
yellow taffeta (above), and a la mpsha de 
cocktail dress in cotton satin (right). 


wanted in the 1 950s were not too different from 
what is now fashionable. 

After high school he attended the school ran 
by the Chambre Syndicale, the fashion trade 
association in Paris; a classmate was Yves Saint 
Laure nt. Costa married his high school sweet- 
heart in Paris and returned to New York. 


His breakthrough came in the ’60s, when he 
worked at Sozy Perette, a dress boose where the 
prevailing silhouette was the small-waisted. 




petti coaled look The job entailed frequent 
trips to the Paris couture showings with the 




10 Salieri Manuscripts Found 




Return 

PRAGUE — A Czechoslovak museum has 
found 10 manuscript scores by Antonio Salieri 
in its archives, the Ceteka news agency reported 
on Monday. Found in the archives of the Mora- 
vian Museum in Brno, they include a requiem, 
three operas, an oratorio, cantatas, choruses 
and a singspiel the agency said. Interest in 
Salieri (1750-1825), a court composer in Vien- 
na, was reawakened by the 1984 film “Ama- 
deus," which depicts his rivalry with Mozart 


trips to the Paris couture showings with the 
owner, Sidney Blauner. In exchange for pur- 
chasing one or two styles, the two were permit- 
ted to see the shows. Suzy Perette specialized in 
what were called “tine for line copies.” Tech- 
niques he developed there enable Casta later to 
capture the essence of other designers? collec- 
tions. 


Fourteen years ago Costa moved to Dallas. 
He bought Ann Murray, a fas than house, and 
sold SI million in merchandise his first season. 


“There was a labor force in Dallas when I 
came here, specializing mostly in inexpensive 
styles like pull-on polyester pants,” be said. 
“But many of those workers could learn to 
make more complicated dresses with draped 
bodices, linings and interiinings.” - 


Forty percent of Costa merchandise is made 
by tbe l50 workers in his own factoryiwhkhhe 
is outgrowing. Less complicated Styles are 
made in outside shops or by contractors. . 

Costa is happy about money-saving tridd£ 
like substituting a $ 1 .50 made-m-Amcrica flow- 
er for a $40 original he bought in Fads. And 
while most designers complain that it is impos- 
sible to buy good fabrics m tbe United States, 
Costa manages. 

“It’s' very pleasing tome that women who can 
afford to buy anything feel secure in my 
dotbes.” Costa said. “Maybe, at the age of 52. 1 
know what I am doing, rmhooked on this 
whole crazy dress-up movement. I hope it will 
last but I know the tape of fashion change has 
speeded up. pm. going, to enjoy, jt, while it's 
hoe.” ■ v ' -v...- ' - - 


GENERAL NEWS 


Iran Seeks Oil Outlet 
Via Pipeline in Turkey 


w S&y. 


BLOC: Comecon Traders No Longer Look to Moscow 




By Alan Cowell 

New York Times Service 

CAIRO —Alarmed by the esca- 
lation of Iraqi attacks on its ship- 
ping in the Gulf, Iran is negotiating 
for a new pipeline to export off 
through Turkey, Turkish govern- 
ment and (til industry officials said 
Monday. 

An Iranian delegation, the offi- 
cials said, was due in Ankara soon 
for two weeks of discussions that 
might finalize the deal according 
to the officials. 


The Iranian strategy, diplomats 
said, mirrors that of Iraq, which has 
two pipelines running from its oil 
fields to Iskenderun on Turkey’s 
Mediterranean coast Those pipe- 
lines, with a capacity of 1.5 million 
barrels per day from Iraq’s north- 
ern oil fields around Kirkuk, great- 
ly reduce Baghdad’s vulnerability 
to attack on the oil exports that 
fund its war coffers. 

The Turkish officials rejected re- 
ports saying Iran was seeking a 


pipeline to Trabzon, on the Black 
Sea coast of Turkey, which would 


be shorter, less costly and strategi- 
cally located away from Iraqi oil 
outlets at Iskenderun. 


Construction of an Iran-Turicey 
pipeline, diplomats said, could rep- 
resent a long-term shift in the bal- 
ance of the Gulf War and further 
lessen the importance of the Gulf 
as an oil outlet. 

Increasingly, Baghdad has ex- 
ploited its air supremacy over Iran 
to send its planes against Iranian 
shipping, hoping to choke Tehran’s 
sole oil export route and thus re- 
duce the oH revenues it needs to 
buy armaments. 


The Iranians rely for their ex- 
ports on a tanker shuttle from the 
Kh&rg island terminal in the north- 
ern Gulf to vessels waiting further 


south in waters beyond the present 
range of Iraqi planes. 

■ Iran has responded to Baghdad's 
strikes by attacking neutral ship- 
ping semog Iraq and its Guff Arab 
allies, drawing the United States, 
the Soviet Union and other foreign 
powers into the Guff to protect 
shipping. 

Despite the presence of a flotilla 
of over 80 foreign naval vessels in 
the Guff, however, the so-called 
tanker war has escala t ed. 

According to recent tallies, at- 
tacks on shipping increased dra- 
matically last year. 

Lloyds Shipping Agents in Lon- 
don said that 178 vessels were at- 
tacked and 108 seamen lolled in 
1987, compared with 80 ships hit 
and 52 sailors killed the year be- 
fore. The number of dead in 1987 
included the 37 American seamen 
killed when an Iraqi missile struck 
the frigate Stark in May. 

The notion of an Iran-Turkey 
pipeline, Turkish officials said, has 
been discussed on various occa- 
sions for several decades. 

In October, however, a Turkish 
delegation in Tehran renewed tbe 
idea and a negotiating team from 
Turkey’s state-owned pipeline 
company, Botas, via ted Iran in 
November. 

Turkish officials said tbe discus- 
sions this month would center on 
the feasibility of a 1, 300-mile 
(2,100-kilometer) pipeline from 
Ahvaz. just north of the Guff, to 
Turkey’s main ofl terminal at Dor- 
tyoi m Iskenderun Bay in the 
southeast of the country. 

■ Cariucd in Kuwait 

The U.S. defense secretary, 
Frank C Cariucd, arrived Monday 
in Kuwait on the first stop of a tour 
of the Gulf area, Tbe Associated 
Press reported from Bahrain. 
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BACK TO THE MAINLAND — Retired members of CZnang Kai-shek's Nationalist Array, 
which fled to Taiwan in 1949, applying for grants to return to China to visit their families and' 


(Continued from Page 1) 

mas Bede, chief executive of the 
Buda-Flax textile mills, outride Bu- 
dapest, and president of Hungary’s 
Chamber of Commerce, who said, 
“The situation is getting harder, 
and more effort is necessary." 

In Warsaw and Budapest where 
officials are talking about the most 
far-reaching innovation, the con- 
viction is widespread that the 
choice they face is between retreat- 
ing into Communist citadels and 
thus accepting prolonged stagna- 
tion, or making their industries 
more productive by loosening ideo- 
logical shackles. 

“It is necessary to put politics in 
its proper place, and lei the econo- 
my be run on the baas of need and 
rationality," said Mihafy Simai, at 
the Hungarian Institute for the 
World Economy. 

At tbe Polish Cominunisi Party’s 
theoretical journal Nowe Drogl 
the deputy editor, Ludwik Kra- 
sudti, said: “It is a question of 


nomic mechanisms in 1968, expects 
another large trade deficit. 

Economic planners attribute 
these failures. to outside factors like 
oil price shocks and protectionism 
in the West, where countries with 
huge farm surpluses are dosing 
their borders to Romanian beef, 
Polish canned hams and other 
products that have been the main- 
stay of East bloc exports. 

Moreover, these countries say 
Western curbs on the sale of high 


which fled to Taiwan in 1949, applying for grants to return to China to visit their families and 
former homes. Thousands of the elderly former sokfiers, who are too poor to afford the trip, 
sought the grants following a national fund-raising effort on their behalf that raised $8.4 ndffioo. 


breaking the omnipotence of (he 
state. The state was once involved 


France May Limit Campaign Funds 


By Steven Greenhouse 

New York Times Service 

PARIS — Officials in the admin- 
istration of Prime Minister Jacques 
Chirac say they win formally pro- 
pose legislation later this month 
that wtmd set limits for the first 
time on campaig n spe nding and 
donations. 

In addition, the legislation, 
which win be debated in a special 
parliamentary session in late Janu- 
ary, would require candidates to 
disdose names of donors. 

France is the only major Western 
democracy that does not regulate 
campaign fmapang Thus political 

ehmh funds are mmtnnn and ifannr 
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slush funds are common and donor 
anonymity is guaranteed. 


French political analysts said 
that in proposing such legislation, 
the conservative administration of 
Mr. Chirac was trying to steal (he 
thunder (rf President Francois Mit- 
terrand, a Socialist, who said in 
November that the nation’s system 
(rf campaign financing was a dis- 
grace: 

The 71-year-old president has 
not yet announced whether he will 
ran for a second seven-year term in 
the preridential election this spring. 
If he does, one of his opponents 
certainly will be Mr. Chirac. 

After Mr. Mitterrand called on 
Nov. 16 for regulation of campaign 
financing, many political analysts 
said Mr. Chirac’s well-heeled neo- 


PORTHAULT— 

LE GRAND 


Gauilist political party, Rally for 
the Republic, might balk at sub- 
stantial changes. 

Officials on the left and right 
generally acknowledge that corpo- 
rations, often using false invoices, 
pour money into French campaign 
coffers. In addition, they say a cer- 
tain percentage of the money from 
many construction contracts and 
government orders finds its way 
into campaign treasuries. 

According to Chirac administra- 
tion officials, under the proposed 
legislation, candidates for the pres- 
idency — as wdl as the string pres- 
ident — would have to reveal their 
net worth and their mqor holdings. 
The same disclosures would be re- 
quired of other members of the 
government, members of parlia- 
ment and mayors of larger cities. 
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state. The state was once involved 
in everything. Perhaps it was never 
as bad as in the Soviet Union, but 
now we are liquidating this." 

The Polish-Soviet cosmetics 
joint venture is perhaps representa- 
tive of the changes, where in past 
ventures the Soviet ride dictated 
and (he Polish ride delivered, now 
the two nations are equals. 

In Moscow, the usual backward- 
ness of tbe centrally controlled sys- 
tem is aggravated by tbe growing 
burden of weak prices for gas and 
oil winch are still the strongest 
Soviet exports for hand currency. 
Moscow was forced to borrow $6 
billion from Western banks in the 
last two years to cover hard-curren- 
cy shortfalls, according to esti- 
mates published in the West. 

The immediate risk for the Sovi- 
et Union is twofold. Economically, 
there is little chance for Moscow to 
reverse its faffing fortunes if it is 
saddled with sluggish allies. Mr. 
Gorbachev addressed that concern 
in a speech in Bucharest in May, 
when he warned his allies against 
using the Council for Mutual Eco- 
nomic Assistance, or Comecon, as 
a “garbage can" for shoddy and 
backward products they could not 
sell elsewhere. 


It is necessary to 
put politics in its 
proper place, and 
let the economy be 
run on the basis 
of need and 
rationality.’ 

Bfihaly Simai 
Hun gar ian Institute 
for tbe World Economy 
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But the economic issue spiRs into 
a second set of concerns, political 
in nature: that a faffing standard of 
living will spawn social unrest 
throughout the bloc. 


e are in a very dxy forest," 
said Erwin Plichcinski, deputy di- 
rector trf the Polish Planning Agen- 
cy. “If you light a fire, maybe the 
whole forest will burn." 

Hungary, often vaunted as the 
bloc’s most tumble competitor 

since it began innalling new eco 
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technology products, like tele- 
phone exchanges and industrial 
process computers, because of their 
possible military use, hamper the 
modernization of their economies. 
But the big problems are internal. 

Industrial white elephants, like 
the sted and aluminum industries, 
swallow enormous government 
subsidies. New dynamic industries 
are hampered by bureaucratic 
roadblocks and lack of investment 
capital. This prevents the produc- 
tion of goods that would earn the 
hard current^ needed to pay back 
the foreign debt. 

The stumbling of Hungary’s half 
steps toward market mechanisms is 
significant since they are being in- 
creasingly imitated elsewhere. The 
most spectacular convert has been, 
the Polish government of Wqjciecb 
JaruzdskL Bulgaria and Czecho- 
slovakia also are edging down the 
same read. 

Some countries are simply afraid 
of widespread change, because (rf 
tiie political uncertainriesTnvolved. 

Run Hager, an East German Po- 
litburo member, asked whether 
East Germany would follow the 
Soviet path of change, replied that 
people should not fed forced to 
redecorate whenever the neighbors 
wallpapered anew. 

Central planners with a vested 
interest in the old system can erect 
roadblocks, while years of socialist 
indoctrination make many workers 
hostile to plans enabling these who. 
work harder to earn more. 

Budapest has announced anoth- 
er giant step toward market-orient- 


Currently, the Soviet Union does 
not pay cash subsi d ies to its allies, 
but it sends them cheap raw mated-- 
als, and its vast economy absorbs 
bugs amounts of the region’s shod- 
dy manufactured goods and poor- 
quality food products, all of which 
acts as a drag on Soriet. economic 
performance. 


. At the same time, :Mr, Gorba- 
chev must be worried'that Mos- 
cow’s inability to render substai^ 
rial assistance to tbe allies would ' 
force than increasingly to torn to 
the West, exposing them ax the 
same time to. Western ideas' and . 
political leverage. ■■■■-■ 

Soviet efforts to wdd the group . 
more dcsely together* as a .way of 
pooling capital and tedmotogical 
expertise, meet with fittfe enthori- 
asm. Plans for a division of labor, 
enabling the countries to specialize 
in products they best know haw to 
manufacture, stumble over nation- 
al ambitions to be sdfsistaining. 
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ed change, designing the East 
bloc’s first value-added tax and 
personal income tax to shift tbe tax 
onus from corporations to private r* 
individuals, freeing business cajn-^ 
tal for investment At the same 
time, the government is shaking up 
banking, creating competitive 
Western-style commercial banks 
empowered in theory to liquidate 
unprofitable corporate customers. 


Still the new taxes, which took 
effect Friday, threaten to drive op 
retail prices in Hungaiy, causing 
inflation, and to increase the cost 
of labor. That would forcc compa- 
nies to slash their work forces, cre- 
ating tbe prospect of. widespread 
unemployment. 

Hungary has had legal mecha- 
nisms for bankruptcy proceedings 
against unprofitable companies for 
years now. Officials have failed to 
use them, precisely to avoid job 
losses. And no one can explain why t 
the new commercial banks should' 
be any more willing to liquidate * 
money-losing mmpani» 

On the other hand, some party 
leaders are concerned that widen- 
ing tbe private sector might spawn 
an entrepreneurial class with politi- 
cal clout in addition to formidable 
economic influence. That might 
create pressure for Western politi- 
cal institutions tike free elections. 


The Associated PftjT -.- ■ 

_ ROSMALEN, Ne therlands ^ — 
Dutch students set a wqrid reewd 
for knocking down 1 dominoes, by 
setting off a chain reaefioo that 
tombled more than . r^ .jniffiqn. 
The event; whir-h 

bat a previous reboirfot 770 , 000 .- 
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■ ; INTEIWATIOHAL STOCK MARKETS 

European Market Is Bleak 
For Dollar Debt or Equity 

/ : By ERIC N- BERG . 

.'J, . ■ . - New York Times Service 

EW YOJRK-i— For UiS. companies seeking lb sell debt 
or equity, Europe is looking barren and fenbidding. 
Ever since . tire aebade on Wall Street in October, the 

.. JEurcqKan- market for rioIlar-ricaiOTmnatcd debt or 

equi ty has been nearly dead.investment professionals say. 

' • Although there have- been some dollar issues, they typically 

f , have been try entities outside the Uniusd States, such as the city of 
Tokyo, Sanwa lntemaiional or the government of Finland. U.S. 

reasons given for this are varied,- but include the 
V depressed dollar and the fears of foreign investors that American 
- securities will fall further in 
. price in the corning months. 

“We have done a handful of 
’ deals since Oct 19 compared 
■ .-. Hath a handful a. week m. the 
’prior period ] ” said Mlchel de 
- Carvalho, an executivedireo- 
. tor 1 in Loudon for ; Credit - 
- Suisse. First Boston. - 

:Moreover, 'investment pro- 

fessionals are not optimistic — 

: about a revival anytime soon. 

, Of course, the market, for. American debt or equity in what pi 
investment professionals pall. the. Euromarket is not the only one ft, 
> Suffering Tram adearth of new issues. In the United States, too, 

. . - new issues have fallen off. But experts say the decline has been 
- even more sevexe m Europe, and the data' bear this out. 

V ... ...From Jam J of Isistyear to OcL 19, U.S. companies sold 209 
-^•issues worth$21.8 bQfion, according to EDD Information Sct- 
vices, a Newjyork-based research concern. It said that since the 
^ycdUapse, however, there have beat only lQissueS worth S579J5 


Experts say there 
can be no life in the 
Euromarkets until 

fears oyer currency 
losses subside. 




siyb: 

am 

WEE. 

KEfc 

Pat 


iing to rcr vu: •.» ;ic*bc 



;s-up 

the up? . fiAo: 
5 goir.: :: 


[apss. 


jook to Mosm 


' y-t l^ml QlL V 

fey For American ctKnpames, the, lack of a market for their stocks 
^and bonds is dcfinitdy bad news^ Europe and Asia — indeed, the 
^ world's financial markets — provide . & large part of the demand 
.^-far these securities. . 

f . Investment professionals offer various explanations. The chief 
>/ financial ■ officers ofmany of the issuing companies have not 
.recovered psychologically from OcL 19. With their stocks selling 
ifefor, in many cases, 30 percent less, than they were before the 
-fp. collapse, they arennwifling to sdEL new stock at what they perceive 
to be temporarily depressed prices. 

N THE- BUYER SIDE,.many Eurcmean investors fear 
! that U.S: stock, and bond prices wm fall further. Most 
important, Europeans are afraid that they could suffer 
. large foreign exchange losses if they continue investing in Ameri- 
can stocks and bonds/: 

Now, with the dollar f aUing to new. lows and the consensus 
among traders that the currency might well go lower, many 
European investors arerefuang to buy doHar-denominated secu- 
'■ rities, regardless of how the outlook for stock prices is viewed. 
‘There bias been A move away JErom the dollar as the Investment 
currency,” said Robert LeBlanc, an associate director of J.P. 
Morgan Seam ties Ltd, the London-based underwriting arm of 
Morgan Guaranty Trnst Co. 

Indeed, investment experts say there can be no life in the 
Euromarkets until investor fears over currency losses subside. If 
thathappens, say, by spring, then it would not be until late spring 
or early summer before the volume in hew issues picks up. 

Experts say that even then, if the past is any guide, European 
- Investors will first test the waters by buying only well-known 
American names ‘-companies like .General Electric Co, Interna- : 
tional Business Machines Coip. and American THephone St' 
Telegraph Corp. Only den, once the Europeans have rcaedimat- 
ed themselves to IIS. securities, will lesser-known debt and 
equity be sold, the experts emphasize. 
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U.S. Bank 
Cuts Rate 
To 8.5% 

Move on Prime 
Lifts Wall Street 

Realm 

ST. LOUIS, Missouri — South- 
west Bank of St Louis said Mon- 
day that it was lowering its prime 
rale from 8.75 percent to 8.5 per- 
cent effective Tuesday. 

The announcement buoyed Wall 
Street, where investors interpreted 
the move as a sign that other larger 
banks would soon follow suit, 
though none did Monday. The 
Dow Jones industrial average 
soared 76.42 points in its first full 
day of trading in the new year. 
Analysts said that the rate cut, cou- 
pled with a slight finning of the 
dollar, diminished inflation fears. 

Southwest has frequently led in- 
dustrywide moves to adjust the 
)rime rate, a benchmark used to 
igure interest costs on loans to 
banks' corporate customers. 

The rate last changed on Nov. 5, 
when most Hanks lowered it from 9 
percent to 8.75 percent after the 
Ocl 19 stock price collapse. 

In New York. U.S. Trust Co. 
said it has cut its broker loan rate to 
8 percent from 8.75 percent, effec- 
tive immediately. 

Southwest's chairman emeritus. 
Colonel 1A. Long, said the bank 
acted because the difference be- 
tween the prime rate and other 
short-term rates is larger than usu- 
al. The federal discount rate is cur- 
rently 6 percent, the 90-day Trea- 
sury bill rate is 5.S5 percent and the 
90-day commercial paper rate is 
7.10 percent. 

He also cited recent moves by 
Japan and most European nations 
to cut crucial interest rates. 


m Building Spending Rises 

U.S. construction spending 
jumped 22 percent iu November, 
the largest increase in nine months, 
the Commerce Department said 
Monday. 

It said that spending on new con- 
struction rose to a seasonally ad- 
justed annual rate of $41 9 J billion 
in November, The Associated Press 
reported from Washington. 

November’s increase was the 
biggest one-month rise since a 4.4 
percent gain in February. Spending 
fell 0.1 percent in October, revised 
from a 0.5 drop as earlier reported. 

■ Consumer Confidence Up 

U.S. consumers shaken by Octo- 
ber's stock collapse recovered a 
measure of their confidence last 
month, the Conference Board, a 
business research group said Mon- 
day. 

The board said its December 
Consumer Confidence Index rose 5 
points from November, to 105.8, 
The Associated Press reported 
from New York. 


Marimekko Makes a Subtler Splash 

Fabric Firm 
Sheds Costs, 


’ 60 s Image 

By Cindy Babski 

.Vcw >'«rt TJnit'A ."Terrier 

HELSINKI — There was nev- 
er any doubt about what the in- 
side label would say. With their 
striking design and splashes of 
bold color, the clothes and fab- 
rics were clearly Marimekko. For 
people who came of age in the 
1960s, they conjured up an image 
and an era. 

Now, 20 years after its heyday, 
the Fi nnis h textile clothing com- 
pany is Dying to survive the 
worst crisis of its 37-year history. 

“When I was in school, it was 
very hot stuff if you had Mari- 
raekko clothes and Marimekko 
bags,” said Henry Kailio. a fi- 
nancial analyst in He lsinki who 
follows the company. “But in the 
'80s, I don't know if any of my 
friends talk about Marimekko.” 

Burdened with an outdated 
image and high production costs, 
Marimekko is stru g glin g to revi- 
talize its image and woo new cus- 
tomers. The company, which has 
been losing money since it was 
bought by Amer Group, the 
Finnish conglomerate, in 1985, is 
trying to cut its losses and re- 
claim a place for itself in interna- 
tional fashion. 

It has hired new designers and 
executives, started manufactur- 
ing in countries where costs are 
lower than in Finland, and tried 
co squeeze more profit ouc of its 
American operation by opening 
a New York store Perhaps the 
most important chang e is that 
Marimekko, with a new presi- 
dent, is being run like a business 
and not just an elite design stu- 
dio. Its designers are learning to 
focus on sales as weD as aesthet- 
ics. 

“You have to do that because 
competition is so hard,” said 
Fiijo Rautiainen, a Marimekko 
coat designer. “You have to sdL” 
Even in creating new designs, she 
said, “we have to compromise 
because of marketing and work 
production.” 

Marimekko i$ also pursuing a 
new breed of shopper, affluent 
young women who want up-to- 
date wardrobes. It does not want 
to be a clothier only to the aging 
hippies and middle-aged intellec- 
tuals who made it famous 20 
years ago. 

“We’re trying to gear the prod- 
ua to younger consumers, new 
consumers,” said Jan-Erik 
Groenlund, who was named 
president of Marimekko by 
Amer Group a year ago. 

Those customers, according to 



1967 J^ loo . kwas 

bold and 
colorful — 
pop art turned 
into clothing. 



1987 Designs are 

geared to young 
women who 
want high style, 
more subtlety. 



the marketing director. Sylva 
Dahlstroem, “are of a mental age 
of 25-plus.” It is a group, she said, 
that can indude teen-agers or 


women in their early 20s who axe 
trying to appear more sophisticat- 
ed. It does not want to lose its old 
customers, but believes its future 
depends on young women. 

New styles, fabrics and colors 
have emerged from that business 
decision. Already, Marimekko's 


ThcNcwYiATM 


trademark look — brash, pop-art 
splashes of color — has given 
way to subtler designs ana col- 
ors. “My biggest challenge;" said 
Leena Lind, a 28-year-old staff 
designer who was hired a year 

See MARIMEKKO, Page 13 


H.K. Prices Fall, 
Then Steady, 

An lid Inquiry 


Rouen 

HONG KONG — Share prices 
plunged, then recovered Monday 
as the Hong Kong stock exchange 
reacted uncertainly to the weekend 
arrests of three of us top officials in 
a corruption investigation. 

The Hang Seng index, the main 
indicator of stock performance, 
tumbled more than 100 points 
amid doubts about the scandal’s 
long-term effect on share prices. 
But prices rallied later, allowing the 
index to finish iusi 16 points lower 
at 2^86.29. 

“It wasn’t panic selling, but there 
was plenty of interest in trimming 
stock holdings after the arrests,” a 
local broker said. 

Senior government officials met 
with legislators, meanwhile, to dis- 
cuss the arrest Saturday of Ronald 
U. the former chairman of the ex- 
change: its former chief executive, 
Jeffrey Sun: and the former bead of 
its listing department, Donald 
Tsang. The arrests came in an in- 
quiry by the Independent Commis- 
sion Against Corruption. 

The three men were freed on bail 
without charges, but must report 
back to the commission in Febru- 
ary. 

Following a weekend shake-up 
in the exchange's managing com- 
mittee, the exchange said Monday 
that it also had appointed a panel 
to oversee new listings. The arrests 
are believed by some analysis to 
involve listing of new shares. 

The new panel will indude Rob- 
ert Yue Kin-Cheong. the vice chair- 
man of the exchange’s management 
committee; the exchange's chief ex- 
ecutive, Robert Fell; and two mem- 
bers of the management commit- 
tee. Philip Wong and Keith Lam. 
Mr. Yue is the only member who 


served on the previous listing pan- 
el. 

A 14-member management com- 
mittee was selected over the week- 
end to run the bourse during the 
inquiry. That committee excludes 
the exchange's chairman. Charles 
Sin. and Mr. U. who has served as 
vice chairman since he stepped 
down as chairman in mid-Decem- 
ber. 

Hong Kong's secretary for mon- 
etary affairs, David Nendick. on 
Monday dismissed a remark by Mr. 
Sin that the suspension of seven 
committee members was part of a 
"smear campaign” against them. 

‘We are an international finan- 
cial center," Mr. Nendick said. 
“We need to demonstrate to the 
world that there aren't uncertain- 
ties surrounding the way our slock 
exchange is being run." 

He also said that the Hong Kong 
government had prepared a contin- 
gency plan in case members of the 
exchange committee refused to 
“distance themselves” from the 
panel during the graft inquiry. 

Under Mr. Li's tenure, the ex- 
change shut its doors for four days 
in October following the Ocl 19 
plunge in share prices. Many bro- 
kers said that the closing exacerbat- 
ed the fall in local prices when 
trading resumed. 

The closure highlighted a rift be- 
tween foreign and local brokers. 
Local brokers generally supported 
Mr. Li. who was seen as their cham- 
pion. Foreign brokers were dissat- 
isfied with Mr. Li's management 
style and complained Lhat although 
they accounted for much of the 
exchange’s business, they had little 
say in how it was run. 


EC Seeks Changes in BA Deal 


Return 

BRUSSELS — European Com- 
munity experts want changes in the 
conditions for the £250 million 
($456 million) proposed merger bo- 
tween British Airways and British 
Caledonian Airways because the 
takeover could restrict competi- 
tion. EC sources said Monday. 

They said officials of the" EC’s 
governing Executive Commission 
would meet with representatives of 
British Airways on Tuesday after 
considering an official British re- 
port that laid out the conditions for 
the merger. 

“We have some questions and 
some suggestions to make because 
some aspects of the deal could re- 
duce competition,” one official 
said. 

BA had said it would resist any 
EC moves, although the EC does 


have some jurisdiction in takeovers 
that affect its members. 

Last month, a group of British 
carriers said that they had asked 
the ECs competition office to re- 
view the merger, which would cre- 
ate one of the world's largest air- 
lines. BA already is the fifth- 
biggesl carrier in the world, 
whereas BCal is the second -largest 
scheduled airline in Britain. 

The office, along with a number 
of critics in Britain, already had 
expressed doubt over the deal, first 
announced in July. 

Among these critics was the Civil 
Aviation Authority in Britain and 
its Mergers and Monopolies Com- 
mission. The later group ruled that 
before the deal could go forward, 
BA would have to agree to divest a 
number of BCal’s routes. 


Bonds: This Year May Be No Belter 

The Question Is How Growth and Inflation Wittlnteract 


Ckairm m London, Tokyo apd Zurich. flxtoos to other carters, now York ctostao ram. 
o: Commercial. tome: b: To bav one pound: c: To Imv one dollar; •; Units of too; NJ5- - not 
■waled; NA.‘ nafanroUobfc ‘ 

OtkerDodu-Val 


Currency . Per*. Cumncv Par* 

ai^m. austral ' 4M Rn. markka Mt 

Austral. S T38Z 'Crnktrac.. :13M5 

Austr.sdUL 11.1* HoaaMM.s- 7J4W 

Mto.Hn.tr. ' 3WI Indian roaee 1Z9M6 

Brazil crux. 71.95 Inda. melon 145000 

IS . ,IO» _\lrt»Ul . - 09992 ■ 

r 3.7221 israeuifeeK. 1939 

EKmlsu krone 6.1145 KawaMtSmirT 02499 

Eavpfc pound 231 Motor, rina* 1496 

Now Yarksamunkas marked -Hoco/ rates 


Currency 
mox. peso 
M. Zealand S 
W»- naira' 
Hand, krone 
Ptm. peso 
Port, escudo 
Saadi dyar 
stoa-S 
5.K0T.WMI 


POTS 

22090 

L5199 

43100 

4223 

2075 

1JL10 

374(3 

10015 

785J00 


Currency Pori 
S. Air. rand I.9Z12 

Soviet raWe- 09943 
span, peseta 10045 
Swed. krona 5797 
Taken* S 2055 

Tbalbakt* 24J45 
TUrttWiHra TO15J0 
UAEdhtmm* XS733 
Venez-boBv. 3045 




Currency IMay. 40-day today Qmre ac T 30-dny 40-dav 95-day 

Peunl Storting 14720 12495 /12410-. Canadian doBer 1J00S 12020 12030 

rnonoiar ron -- 12225 121.98 12127 Swta franc . 1JB00 12766 12721 

DeutKAemark. ISttO ’ 15740 UW , 

Sources indosve* Bat* (Brussels); Banco Commorcktio ilattana IMRan); Ban toe NoUonale 
do Porta l Ports}; Bonk of Tokyo (Tokyo); IMP (SDR); BAll (dinar, rival dirham); G athank 
(rutUel. Other data tram Berners andAP. 



Etuoturroiie y P q iooltt - Jm.4 

. Swiss Franc* 

- Donor '■ MMarfr- . Franc Sterflna Franc ECU SDR 

1 moBtti 7-7 to 3N-3A. BUM Bto-Sft HUH 6to-6tt — 

Imamus 7*r7to. - 31WW MMW WWW OW-9 M4-4W — 

3 months 7W-7W MWA* 2*4 5Wr«W WK «<Kr4«, NA. 

6 months 7W7Yi v 3 9«r9Hi - 9W-9W 4W-7 — 

iwm. .. 34V. ' Mk-Wk 9IM1W 7-71% — 

Sourcm; Mohmn Guaranty [dollar, DM, 5F. Pound, FF); Uoyds Bank t ECU U Haulers 
isdrk Namappikaoie. m Interbank demits at St motion minimum t or equivalent). 


Key M—cy Rates jan. 4 


*r 


UaWMmatos 
Discount ro»* 
Prim rate 


CRM Prey. 


•1 

134 

7W 


- i 

m 

' 7 


Can paper W-I79dain 
taoftmTffKsgryira 
fcmontfc Treasury 
Synantii COV 
3-month COV - 


MS MS 
525 527 


Ml 

MI 

U4 


6M 

LU 

477 


iji ,j v' 

iy.ii-''' 


v l -v .- 

... - 





DHeeunlrate 

CHI money 
Hwnth Wertenk 
Vflwnm Wcrfaaafc 

West Scnnaor 
Dtscoaafnde 
Lombard rat* 
OventoMraie 
1-MpaM latartwk 
Smoato ietertmok 
4-HMato iBteriMMfr 

Britain 

BOuK. bate rate 
GttHmaacy •• 
SnuMfii Marbank 
today Trnsarv KB 

Prana! 

Waryaatt m tott. 
tau money . . 
1 -maam totertaak .. 
S^MobtottfUaak. 
tmooi tottrtwnM 


VN W 
3* 4 

3ft 3ft 
3ft 3ft 


' JVj 
4W 4K> 

3J0 3 

3tt nu 

3Kt 320 

320 in 


9 9 

8ft tft 

9 83S/M 
WL «* 


. 7ft Vi. 
. 1ft 715/14 
li/14 715/14 
- 19/16 . »» 
iUAi 8ft 


.* hok Ream Bank td Tokyo. Com- 
nwzto*, Gtitft &"*"*■ 


Anlaa RaUar — cp— I te 

■Jan.4 

1 month 7ft - 7V. 

2 mantas. -• 7tii-7«v 

SlttMtaS .. . 7M»-7(k 
6ma(rtlis 7ft-7ft 
■lyear. . 79W-79V 

Source: Reuters. 


ILS. M«iey Market Fimb 

Jan. 4 

Merrill Lynch Ready Assets 
SOdavaveraaevteM: 621 

Telerate latensl Rate Index: 4208 

Sourar. Merrill Lynch, Tolerate. 



Jan. 4 

JLM. PM. CH'oe 

HeMKenp as-n «*2S -1J0 

Lvaembmini 4K25 — —175 

Parts (USUial 48140 4*2.17 — lOBD 

Zurtcll 48425 47925 — U0 

Laadaa 484.18 48028 . -680 

New York — 4HJW -4.W 

Umembouro. Ports add London official tlx- 
mao; Hunt Kona and Zurich awning and 
ckaihO prices; New York seat market close. 
All prim to UJ. Soar ounce. 

Source: Reuters. 


By Michael Quint 

<Vr*r York Timet Ser vice 

NEW YORK — After a year of 
falling baud prices and volatile in- 
terest rates, the sports fan’s “wait 
till next year” refrain has been 
echoing through the credit markets. 

But traders and investors recog- 
nize that the new year may be no 
more beneficent than 1987. Many 
analysts expect the fear of infla- 
tion, which helped raise Treasury 
bond yields last year, to continue 
even as slower economic growth 
keeps alive hopes that the Federal 
Reserve will ease monetary policy 
and reduce short-term rates. 

Just what balance is struck be- 
tween inflation fears (which keep 
interest rates high) and expecta- 
tions of a weaker economy (which 
help reduce rates) is an open ques- 
tion. This has lal to forecasts of 
Treasury bond yields ranging from 
7 percent to 10 percent this year. 

“The weakness in the dollar is a 
big obstacle for the bond market,” 
said Mitchell Held, an economist at 
Smith Barney, Harris Upturn & 
Co_ who raised his inflation fore- 
cast for ,1988 to 5.4 percent as the 
dollar fell to new lows in late De- 
cember. He expects inflation to be 
strong enough to raise Treasury 
bond yields to about 10 percent 

Although increases in wage costs 
have remained small and recent de- 
clines in. ofl prices should dampen 
gains in consumer prices, analysts 
said pressure for higher prices is 
coming from industries where the 
dollar’s drop has made U.S. prod- 
ucts sharply cheaper abroad. 

“A lot of industries like paper 
and plastics are already operating 
at full capacity, and I expect some 
higher pnees to emerge as they face 
strong demand from overseas," Mr. 
Held said. 

Imported roods are another like- 
ly source of higher inflation. For- 
eign companies may stop accepting 
smaller profit margins on their ex- 
ports to the United States and be- 
gin raising prices w compensate for 
the decline in the dollar's value. 

Other economists prefer focus- 
ing on signs of economic weakness 
that eventually would lead the Fed- 
eral Reserve to reduce short-term 
interest rates. David Rosier, chief 
economist at Nomura Securities, 
expects inflation to be lower than 
last year, with the economy ex- 
panding at a rate of only 1.7 per- 


cent. about half the rate estimated 
for 1987. 

“If there is some semblance of 
stability in (he dollar," he added, 
"the prospects are good for an in- 
creased inflow of capita] from pri- 
vate Japanese investors." American 
interest rales are much higher than 
those in Japan, he noted, and the 
dollar’s decline has dramatically re- 
duced the price of American assets. 

The potential for rapid shifts in 
sentiment and bold prices was 
shown dramatically last April and 
May when a quick rise in Treasury 


Some analysts 
focus on sources of 
new inflation, 
which would boost . 
interest rates. But 
a weakening 
economy, others 
say, will bring lower 
short-term rates. 


braid yields to more than 9 percent, 
from 7 j percent, led to dealers’ 
losses of more than S500 million. 

That damaged investors’ confi- 
dence, and many shunned long- 
term bonds until the advent of 10 
percent yields coincided with the 
plunge of slock prices in October. 

The stock collapse was a catalyst 
for some shifting of money to the 
braid market About the lime the 
stock drop began. Treasury bonds 
were yielding about 9.75 percent, 
though bond yields reached a peak 
of 10.45 percent early on Ocl 19, 
the day the Dow Jones industrial 
average fell a record 508 pants. 

By year-end, Treasury bond 
yields were about 9 percent, up 
from 7J percent at the beginning 
of 1987. The net decline in bond 
prices of 16 points, or $160 for each 
$ 1,000 in face value, was in con- 
trast to the pattern of rising prioes 
most of the time since late 1981. 

“We have ended the greatest 
five-year bull market ever seen in 
the braid market,” said Ronald J. 
Ryan, managing director of the 
Ryan Financial Strategy Group, a 
division of Brophy, GestaL Knight 
St Co_ a securities dealer. 


The Ryan Index, a measure com- 
bining the price change and interest 
income performance or new Trea- 
sury notes and bonds, rose only 
0.48 percent last year, the worst 
showing for the Treasury market 
since 1974 and far below the aver- 
age gain of 12.1 percent in the past 
five years. On balance last year, the 
(rend to lower prices wiped out 
almost all of (he gain investors got 
from interest payments. 

Given the wide range of interest 
rate forecasts and the expectation 
of rate volatility, the safest place 
for investors may be the Treasury 
bill market or something roughly 
similar, like the commercial paper 
market or a money market fund. 

Although Treasury bills do not 
offer much potential for capital 
gains if interest rates fall, they offer 
good protection against loss when 
rates are rising. Last year, for ex- 
ample, the Ryan Index for Trea- 
sury bills rose 6 J5 percent — less 
than its 8.8 percent average of the 
past five years but more than most 
other sectors of the bond market. 

Besides changes in interest rates, 
there may be alterations in the 
Treasury’s traditional offerings of 
bills, notes and bonds. 

In the corporate market the sup- 
ply of new financings is expected to 
depend largely on interest rates. 
Analysts at Moody’s Investors Ser- 
vice have noted that the low vol- 
ume of bond sales after interest 
rates fell in October indicated that 
“corporate decision makers believe 
that borrowing might best be post- 
poned until 1988. when an expect- 
ed slowing of the economy mil 
slash interest rates.” 

■ T-Bffl Rates Rise 

Interest rates on shot-term 
Treasury securities rose in Mon- 
day’s auction after falling sharply 
last week. The Associated Press re- 
ported from Washington. 

The Treasury Department sold 
$6.4 billion in three-month bills at 
an average discount rate of 5.9Q 
percent, up from 5.73 percent last 
week. An additional $6.4 billion 
was sold in six-month bills at an 
average discount rate of 6.35 per- 
cent up from 6.32 percent. 

The rates were the highest since 
Dec. 21, when three-month bills 
sold for 5.96 percent and six-month 
bills averaged 6.48 percent. 
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Volume amounted to 181.8 millioii shares, up 
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slowing, but the industrial and export side is 
vibrant.” 

Mr Wach lei's view of the economy was sup- 
poned by the latest economic survey released 
bv the National Association of Purchasing 
Management, which reported surprising 
strength in the nation’s economy m December. 
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58 

J1 


3J n 


— 36 

to iai 


15*8 7ft Aiifbbmr 64b 3J 

sa^jssa’ ‘'s 

3% 

27ft 17ft Arch D ti 
38** 17 Aropi 

Eft 'KSgS 

S V, ^ 5 S ffl 2 a5 “70 

15ft 7*8 Armada '« 

Jsft inS Armcpf *4 
£ 37ft Armcpf 430 iix 
<7*8 22ft ArmWI .TO 25 11 

EftlTSSSy’S S$ s 

21ft lift ArowE Pfl54 126 
Sft lift Arvln 68 3J • 


jjft ’ 2*8 CCX. 


60 

360 

350 


2.9 35 
86 

15 18 




3*8 3 CLCwl 

ff* 13ft m 

•» Ai - wr 


ys 


:nai 154 1U 


42 1. 

26 20 
14 

25 32 

12 2062 21ft 
150 145 150 7Vi 


.92 


76 10ft 10b 10*8 + ft 
199 13ft 11 

907 2» 23 2SJ+ ft 
257 7ft 7ft 7ft + *8 
859 4 3*8 ,3Jk + ft 

ss 1 " i Is i 

f if B'ffl 

■» fell* r® fflts 

2B 1QV, 10*8 18ft + ft 
4859 lift 11 11^ + 2 

19 22 2!1b 22 + ft 

1 2! A SSi + S 

822 32ft 31b 32ft— V8 
1Kb 43ft 43ft 43Vj 
312 17ft 17ft 17ft + b 
439 7ft 6*1 7ft +.98 

s f Cin's 

473 20 1898 19ft + ft 


h Has B 5ml ft 

“ft JW8 AtlEnrp “5° U ,3 23S 74 Wb Tib +3b 

T SstfS f 3 S ^ « 3 lft" w 

« \ft 15 JS 

Sum « ^ aT 25ft +1*6 


53 16ft AtlasCP 
Bft 3 AudVd 
2Bft 1 0*8 Auaat 
27*8 10 Ausjmt 
54ft 32b AuToDf 
0 4b Avalon 
25 1 * 13ft AVMCs 
29b 15ft A«TV9 
39b 16ft Avnet 
38ft i,b Avon 
37ft 16 Avdln 


14b 9b 

S'ft 19 rt CNWPf 112 105 

g'S^EK. IflU 
MS IJ” iBIWn ,, 

9ft CRSSs -24 M 12 
41*1 22 Vs CSX 1^ 42 11 
Hb 17 CTS 60 
15b 7 Vs CJ Inc 
«9b 25b Cabal 
35*« 10ft Cawor 
10*- e Cal F IP 

S lBft CalF*d 
4ft CaIRE 

4iw 1 S’', Cailm, ~ 

37ft 20ft Calmal s 60 
7*8 1ft Cation 
33ft 10 Camml 5* 

66 35** Caml pf 360 

3ft 1 CmpRo 
35*8 22b CamSPS 
22ft 12** CdnPOC 
13 2*8 CanonG 

450 270, CapCIfs 

36ft 24b COPHkJ ... - 
38ft 22 Carilsl* 1.12 
11*4 5ft CaralcP 
48b 17b CoroFI 60 
42ft 30b CarPw 176 
53ft 30ft CarTee 1J0 
8*» 3 Carolnn .10* 13 . 
IOVi 7ft CarsP n .10 13 
19 6V1 CartH n 

7Sft 24 CDrtWl * 64 16 14 
20*8 ,9ft Cart Ben ar 16 6 
18b 11 Cose.llG 138 9.1 3* 


364 21 20 21 
276 41 40ft 41 
967 164ft 159b 16» 
93 2ft 2ft 2* 

6 1447 46ft 44ft 
™ *3** ^b 

0 J8 IS IS 

" ’S flS 

" ‘S 


+118 


12 Month 
HWiLow Slock 


Div. Yld. PE 


S8L 

lffiisHIflftLOW 


Qusc 

Ouat.Ch'ge 


23b 6ft Cprvsn 
38 20ft ConAgr 67 
27ft 1B*» ConnE 168 
22 15b ConnNG 1-36 

18ft 7 Consecn 
26ft 16 Canscpl 
H 37ft Cons Ed 256 
6dft 45b ConE Pf 
45 Si ConE pf 550 
41b 22b CnsFrt .90 
46*8 28ft ConsNG 164 
40ft 19*8 enroll n 
19 2*8 CnStor 


84 12 


ir*2v.gKB4ao «” 

g M enPpTO 7A5 03 

Mft 67 CnPpfE 7.72 102 

SS 66ft CnPpJG 736 10.1 

B4ft *7 CnPpfH 768 103 

39*8 25 Co".*? 1 250 


28 2387 14*8 M 14b + *8 

a u ”E Si Sft + S 

1 a ir 

M 19 lBft 19 + ft 

4882 42ft « +.J5 

lODz 5T 51 51 +1J5 

7 lift 54ft 5*ft — ft 

503 28ft 27*8 27ft + ** 


75 9 

9.1 

93 

12 14 
43 20 


+ *8 


if* Hu- 
lls + b 

rH 

- -«iia 

124 16b 15b 16ft + ft 

13 15b lib 12b + b 

1 ¥ 6 

125 » ail* 

6ft 718 +_V8 


54ft 30ft CntiCP 260 66 
MH 2*M Conti II . .■99 C ,tn 
48*8 33 Cntlllpf 3-93*113 
A. CTIHW 
14 4b Cntllnto 
38b 17*8 CtDato 

14ft SScKwpiiff'y 

it- ss? a 


TS 17b V6ft 17 
260x 48 M 48 

^?5b ^*8 51ft + ft 

B nSSrSt 1? 


»*" ^,S«d 


OT 1 
U II 


1-48 35 
84 2.9 
.13*23 
37743 
155*226 


60 


.20 

.94 


.90 45 


Sift 12 Cas«Ck 
27 14b CstICpf 

79 3b Cotlvaf 
74b 40ft Cotwp 
10b 5b CedrFn 
50b 32b Cent*) s 
24*a 15 CentEn 
35*8 15ft Centex., — 

40ft 27 CcnSaW 2.3 76 
31ft lift CenHud 1^ 105 


31 


ir a 14 

,? 
8 

4 


B 


^*47 


260 

50 

66 


86 11 
35 10 

23 20 

fil 

66 9 


336C12.9 
650el36 
258 


12 


60 56 13 


.10 6 30 
56 26 13 
64 16 71 


33*8 23ft BCE 
Mb 13*8 BET n 
9*8 3b BMC 
33 23ft BRE 
42b 20 Baimoa 

iJ* 3w! Bkfflp? 3jjj 

33 17 Boldor .« 

48ft 27b Ball .96 

arsswj 

-“-SnlH 12 

28*8 loft BncCtrn ■: 

55b 41 BpSant n Jl* 6 
4b Tb BanTxn , * 1* 

s floras.: *8* 

rs 9 

45*8 24ft BkNY 1 JO 66 9 
1M 6ft BnkAm 

sr*riKS 

gs U&Tr ra 5, 

S5S*ISSS, i&u,, 

41^ 27ft Barnrt* .92 M » 
30*8 9b BanrWr 

loft IftBAS'f. 

7918 12b BatIMtS 
49ft 30b Bausch 
29b 15ft fnxier. 

S0*8 46 BaxPtA Iff 66 
93 61 Box^fl +=0 

28 1418 Bay Fin 30 16 

30*8 19b BavStG IS 73 » 

33 ».. BSSi iff K 1' 

w* 42b 5l Mo 1.7 IS 

2ft ft vl&rtfpf , _ 

28*8 16b BeldnH 60a 1.9 IB 
75b 3718 BelHWl ,63 1-0 10 
75 37b BelHwBf J4 15 

79b 60ft BellAtl 3J4 S3 n 
23*8 lib Be ins M 2.1 21 
44b 29ft B* ISO* 2Jjj SJ 11 
77b 42b geloAH 50 16 14 
42 25ft Bends 72 1.9 17 
65b 28ft gxnftp 2 M U 
54b 38 Benefpf *J» 1U 
9b 2ft Bengm 55e 15 
2ft Berkev 

5b Best By* 11 

6 Best Pd 9 

,r- 6*« BethStl 8 

47Vi 18*8 BottiStat 
24b 9b BethS PfB _ n 

ja,S!Si?»«tUla 

S3 ir SSd y 

Sb I9ft BlkMCs 1J8 56 11 

S3 

ss rise? its ai! 

29* Hb BellBr s 
12 9b BordCn 
hjft 31b Borden 
24 8b Bor mm 
16ft 10*8 BCelt* 

V lift BoaEmr 166 Jj 

T gb Eg m S 

a ss |S p '^ SJ 

80b Oft BrltPt 178* 45 12 
71 4ft BritPbt 

*ia nsasa 


7ft 

23b 

13 

l?b 


56 


168 23 15 
.22 23 
160e13J , 
152 ?J 7 


If 

^ r 

556 26*4 
4011 14b 
B7 4418 
76 21ft 
260 3gi 
2241 1 3b 
4008 30 
100x51 
1471 2«8 

60 27ft 
84 Sib 

141 1b 

•ISf 

110x92ft 

1031 7m 
9363 7*8 

721 26 
333 46b 

61 6b 
2502 33ft 

27 14b 
4 35 
837 36*8 
30 32ft 
917 

189 10b 
283 1 
2342 18 
741 36 
8672 2m 
104 47ft 
27 77 
78 14 b 
44 21b 

2026 lift 
39 38ft 

18 II 

1060 52 
313 > 

11 •» 

13 2W0 
87 60b 
4 59 
2493 48 
167 13b 
9317 Mft 
92 49b 
119 39ft 

*2 39* 

“ s 

32J Vu 

884 ,1* 
4670 IB 
229 41*8 
162 Jib 

3870 ,7% 
162 Sft 
385 17*8 
2217 1»ft 
542 23> 
1134 3lb 
162 5ft 
4697 39 
1356 70b 
336 17ft 
2950 12 
1541 51ft 

no 9b 
44 12 
7539X 18ft 
10 15 
!7ffl 31ft 
558 28b 

^*8 
2123 58b 
871 9*8 

359 16b 
70 43. 

9 4*i 
20 ft 


15 


28*8 28b + b 

16Va 16ft — )S 
4ft 5ft + ft 
26ft 27 + b 

26 26*8 + ft 

13*8 14b + *8 
43ft 44ft +1*8 
21 21ft + ft 
35% 35b 
12ft 13b + ft 
27*8 W*i + b 
s m Sft— w 
23ft 23ft— ft 
27b 27b 
49b 51b +2b 
1ft 1b + ft 
52ft 54ft +1ft 
22b a + ft 
48 48 —1 

35ft Db +1ft 
6ft 7*8 + b 
25b 26 + *8 

43b 44Va—lft 

6ft 6ft + .?* 

32ft 3218 +lft 
14ft 14ft + b 

3S 35 +lb 

35 36*8 +1J8 

31ft 31ft- b 
20 29ft +lft 
10b 10ft + JJ 
lb 1J8 + ft 
17ft 17ft -ft 
3«8 35ft +1 
22ft 23*8 + ft 
47b 47ft + b 
75ft 77 +lft 
14 I4b 
20ft 21ft + ft 

ioft n + ft 

I79U 38ft + ft 
Mft Slft+ ft 

* i 

2ffft 2098 

s» aob + ft 

64 ft 67ft +2b 
13 13ft—* 

36V. Mb +1W 

40 49b + ft 

38 38 — *8 

Mb 36ft +l£ 
39ft 39ft + ft 

3b 3*8 + ft 
2ft 2ft + ft 

8 '^ S3? t !? 

7V8 7ft +.b 
17ft 17ft +1 

41 4l*k + *% 
Mft 21*8 + 

4V, 6ft— b 

16b 17ft + ft 
18ft 19V* + *8 
23b 23b 
30?8 3lb + ft 
5b 5b + ft 
37ft 38ft +»* 
67ft 70b +2b 
16ft 17b + ft 
lift lift 
49*8 51b +2*8 
9 9b +1 
lift 12 + V* 

18b 1BV* + b 

a** 

27 28 +1 
4lft 43 , .k +2ft 
27'8 28V8 f ft 
23V, 24 + ft 

1ft 1*8 
57b 58b +2ft 
8ft 9ft + 18 
15b 16b + ft 
42b 43 + *8 
4b 4ft + ft 
Vi 'i 


30 19V: Cn IPS 1J2 8.1 - - 

37 28 V, CnLaEI 120 75 9 

Mil 1M CeMPw JAB 95 

31 20*8 CV1P5 1-90 85 

5ft 1ft CentrCp 

27V, 14ft CnlryTl 56 45 11 

21ft lev. Cenvtll 2-20 125 8 
45ft 24V8 Cri-teod TOO 3.9 8 
44ft 23b Chmpln 22 ? 

16ft 7ft Cham So 559 J 22 
618 Ift ChartC J2e J 4 
46b 19*8 Chow 116 96 
95 68ft Chaw Pf 6.75 102 
101ft 75 Chawpf 760 10.1 
5*vs 45 Chase pf iS 10_| 
53b 45 Chse Pf 193e 86 
21 3ft Chaus _ * 

34ft lib Chelsea ,J2 55 is 
44ft 2Sft Chemed 150 45 0 
49V, 20b ChmNY 2J2 11.9 
■ 2V* ChMY B 67B30J 

12b 8ft CNYafC 54e46 
53ft 41ft CUNY pf 46W 93 
36ft 19ft ChWstn Me 3 34 
2*ft 14b ChSPk 48 25 17 
44ft 32 Chm/m 2^0 
156b 118 ChMIw 
7Bft 41 ChiMI pf 
57 22 ChlPac 

10ft 5ft ChkFuil 
29ft 10ft artff 
7ft 3ft Chrfthi 
48 19ft Chryss 


'1,8 3, S ^^“i + b 

M ' 9 48 50 22ft 22ft 2298 + ft 

*3 II ^ 

£ ,2 f 3S 

M 1 + 2 

14 13*5 2798 27 27ft— ft 

19 7U 16b 16 16ft + ft 
120 4ft 4*8 4ft + b 
.1 24 367 349 344 349 +4 

X4 7 820 BO* V M +1 
in n M 27^ 39 Wk + Jl 

u a alffiiK 

tu , 'f 

Jss B« 

543 349k 33ft 34b +lft 
396 15ft 14ft 14*8- ft 

s @ iS-2 

JS 16302 7298 62ft 6. ®8 + ft 

432x36b 35 35ft + ft 
13» 17 16V8 1698 + ft 

246 18ft 17ft IBb + 

1S20 31 29ft 30ft +1V8 
492x17ft 1698 17 + to 

453 21b 20ft 21b + ft 
78 31ft 3W* 31ft + ft 
685x 15ft 15ft 15ft + ft 
ffl 21*8 21b 21ft + b 
172 2b 2V8 Zb + ft 
1C OTft 20ft 20ft— ft 
37 17V, 17V* 17ft + ft 
106 2598 25b 25ft +,** 
3327 36b 34*8 3618 +1*1 

'B6 ’SliE 

S5T1 22ft 22*8 22ft + ft 
45 66 66 66 —1 

3 75 75 75 

1 jrssa tis 

4M 5*8 4ft 5 +ft 
« 13b 13*8 13b + *1 
S Eft 33 33ft + b 

2905 22ft 20 ft 22ft +1V: 

12B3 Ift 2ft 2ft 
Sa m 9ft 9ft 
8 44*8 «3J8 «* + * 
588 27b 25b 27 +2 

.. lS 18b 16*6 18b +lft 
55 20 <713 42 40*8 41*8 -W 

9 26 133ft 133b Igb + b 

2 53 S3 S3 + Y2 

-s ^ r 


12*8 5ft Copwld , B >3 
25ft 17ft CmMd pf 2M 115 
XTh 9 Careln « U« 
77 34ft CornGl 
37Vi 22 CorBIk 
iOft SbCTF 
17b 4ft CntCro 
19ft 5b CntrMt 
22b 9ft Crola 
35ft 17ft Crones 
135ft 47 CrayFtt 
30b 10 CrmpK S 
139b 85Vs CrwnOc 
28b 12ft CrvsBd 
58 32 Culbro 

14b 4b Cullntl 

68ft 37^ Cumnpr 3-50 85 

^ 43b CurtW 1A» 3.1 9 
49ft 19b Cyclpln 


1015 40 ' 39b 39b + b 

1 d “25?S^+'S 

.« 4ft 4 4b + b 
Tig 1M0 10ft 10b + *8 
OT 9b 8ft 9b + ft 
1288 56b 55b 56*8 + b 
646 31ft 30b 31b + ft 
3 8V8 79k 8 
3 22ft 22ft 22ft + J* 
105“ 12 lib 12 + ^ 

765 48ft 47 +2,. 

226 28ft 28b 28ft + b 

1 6b ft gt5 

B ’5 iJSS F iJb + ft 

■» ^ 1 °, IS || gs H ti 

.a in 76 344 22ft 20b 22ft +2W 

* M « 1» 110ft WWf'Jggl 5 ^ 

mo is* jg? is i 35 

32 36V, 35ft 36ft + ft 

3207 4b 6 6b + *8 

tB3&SSS1% 
3 £$ It +ift 

145 »ft »8 26V, +1ft 


si 20ft FBoshi 150 *9 
ion 6ft FBasIFn J6e *J 
26*o 4b FCooHd 

16 FCHd of 256 105 
34 16b FalChlc 160 76 

50 40ft FfChlpf A7S 9.1 

6b b FtBTex 
25 4b FBT pfA 
20^8 4b FBT PfB 

3**Sw fc Pra v i-w 10 

6 52M vs P5£te i J a 6| 

31ft 22ft Flntstpf 2J7 95 
6b FIMisS J4 15 

7Vk FstPa 
3 FstReP 

237fe F F l»^4, 

.. 17ft FRW0diAKe34A 
28ft 16 FUnRl 1^ 8-1 33 

35 21b FIVaBk 1J» 43 9 

46b 30ft FlWoCtl 1-20 7A 18 

31b 17b FtWtoc .92 43 

ST*J 53 FW1SC Pf 625 115 

17b lib FstFed s ■ 

5b F»M 

^ 17 fIIn’i'wI 
33 14 FieeiEn 

457* 22 Fletnnp 
3Tb 2ift Ftevnn 
43b 21b gteJIU 
17 lb Float Pi 
77ft 39ft FklEC 
43b 29b ESP, 1 ? 

44ft 18b F ta5t 1 
8ft 2ft FlbGen 
28ft 14b Flowers 
rift 1, Fluor 
14*6 5bFaodmn,_ 

69ft 39ft FooteC 120 
Bb 3b FthHIG 
112b 57b FordM 400 
56<6 28b Ford wi 
16ft 4ft Forme n 
14b 12ft Ft Deer U6 
63 32 FtHowd 1.08 

25 9ft FostWh M -- 
39b 18b Foxtoro -25el-' 

IS 6 Froncn 2J8«85 


r* ift . 
'f; Ti SIT 8 

168 1 1— k 11b J 1 ®* + 5 
4 1M 27 25*4 26*8 + ** 

18 9 1CT Hft 31b 31ft + b 
7T E ffi» £? 1 i 


lS’i — *• 
9 + b 
4ft + 1 
2ft + b 
28 — b 
7ft + Ak 
8 +.*• 
19 —I. 

181 j + b 
25 + b 


150 43 9 


50 

1.00 


50 


-42 


941 25b 2Jb 2f A + *8 

S S3 H R + n 
^ fi If ri'i: 

‘1 i- f rh 

436 ^ J t *S 

382 6b 5*. 6ft + b 
H4 41b 39ft «b +18 

13 24*. 24'4 24b + l. 
519 15*o 15 

1120 9’. Bft 

1802 4b 3*. 

155 2ft 2 

14 28ft 20 

22 Pi W 
3 8 B 

VBX 19 19 

135 18*4 IB, 

St J& Ste « 

78 71ft 21ft + ft 
jDOz 55b 55 55 + ft 

100 15 14*4 15 + '* 

137 8 7*8 fl ■*■ ft 

13 7b 7ft 7*8— b 

Ml 23b 23 BJ + ft 

2 23ft 23ft 23b 
J9S 18 17ft 18 +b 
451 29ft 27 ffl*8 + ft 
30 27 26b 77 + ft 

444 38b 37T8 38 + ft 

520 4*8 4'k 4b 

100 52 50ft 52 +2 

1786 33ft 32*. 32 I + ft 
16! 29*8 28b 29b + *8 

12 S 1142 19b 19b 

1 2 lf 2 'K’tft + g 

attisss 

5,1 510427 79"a 76ft 78*. +3b 

48 39*4 38*8 39*. +»b 
8 1130 9 ,£» 8 ft + J 

g „ ,J a 5 * ui ia «a 

8*8 B B*a + ft 


13 9 
15 15 


JO 5 22 


.20a A 15 
m 


a2- s 10ft HmeGo 
24ft 19 
U 12=8 

13b *'-a nmwr a -ss — s 

KOUSSI 

2 Horizon 
a 2*-a HrsHU n 
5S 73*8 HCA 


^ISSiKfi -J2 

104 10 9ft »“ 2 

« St* 

OT Wk 93ft « «ft 
1OT 25*8 2Wi ^+? ! 
332 Tp, ^3. 27ft + ft 

910 I9b 18*8 1VJ L 

478 2154 Mft 2tft « 

Q98 12*4 lift J?™ T 2 


l5 


66 S 

“g 

«u- 


ij j c» nu 


19 


Tift Htflins ZX 113 18 

£1 ^ ISSS » f * 

™ 5?:i HHSl? ^ 9j » 


’g £ AoS-* 
s r s r+b 
J2 a *4 as 3* ift 


26 12 


Sa™ 16ft Houine 7-M 9.< 
s 1ft HuuOR JOelttJ 
14- B HovriCP 
29b 12 «w*te. 

Sb 19ft HUS&SP 
29"- lfift Human 
26,d 14‘e HunlM s 
u't II H utlEF — 

347s 22 Hvdrols 1-*i 


J2 

M 

JO 

50 

64 


t32x 15" 14*4 15, + ft 
229 2Sft Wk 25b +1 
127 15b 14b 15 + ft 

14 „gbgtogft+2ft 

1480 »» 3“ ^ + 

a I rr> in 

16 19 17 207k 2ff*k Mft 


16 27 
U 11 
16 10 


r 


20b 10b IBP" 

alb 22ft 1C led 

15ft 8 l CM 
5b ICN 

27b 20ft lEInd 
70 1 ft IN41I1 Vdbii* q 

29b 17b IP Tim n IWelU 9 
I2b I RT Lg BA M 

.srs-mS ^ s 

105ft 73ft ITT ptO 550 U 




252 85 
168al0.I 


1C 1 9ft 18b 19b + ^ 

^ ss a gt £ 

9 7Bft ^ Mft + * 


Z 9 R SSSB SS g _ ij ik B' fift +V 

lb IdealB , 73ft + b 


!SSSI% Ti 

Ik U 

11 Pm» ^ 5-3,'K 
S3 S*i IIpow^ Iff J* 

K I- iyst" 

38ft 13b linaOhf 6e 
108b 62b IntpOf 


36 19 

25ft 20 
28 21 
49b 36 
45-A 30 
51b 46 


‘frosts 

a § n + w* 

-.ggasa ™tft 

fiOz JPrt 37% 2S 
\ 50ft ^ +' 

90 3Vb 39b 3m 

a 39 Bta 38% 

1J 16 2610 » m2 + 2 


19b 

24 


fa iL saf i I £ h fell 

■PWSBK % k h + '” 

& raa^i. 3 1 


T5 *8 
« TSS 



7 iCA “ 

» usissa-*?!” 

K58tel*3flM 

108 101b IndlMpfllOO 11A 
Mb "flft IndiMPj ITS M 
27 195. IKTiMDf 10-2 

It ¥ Sr^i z | g jg jp 

ts Sf-ia: Z\W* 


653 7b "ift 7b + ** 

s^gsibgi+l 

SOteEft KV, BgVa +- 

308 22b 22 22 — b 

21 25'A 2<ft 25b +1 


2.10 102 
160 ' 
1-tt 


g£3ift|A?x 


^ : Tft GELCO 


13 

JO 5e J n 
50a 22 5 


220 45 34 


136b 90ft ----- 
7*4 1b GEO 
6Vk 2b GF Op 
64b 29b GTE 5 
IPu 29ft GTE pf 
30b 22b GTE Pf 
10b 6ft Gobeli 
31 15 Gaidar 

14ft 2ft Gatoofc 
5ft 1ft GflIHou 
56b 26 
77ft 16 



44ft 44b— b 
38V. 38ft 


73 39 
U 71 
4J 14 
11 
25 


29ft 15b DCNY S 1® 14 

Wto 27V8 DPL I* 8.9 7 
15b 7*8 Dallas 66 
20to 9 DamnC s JO 
54b 27V, DcnaCP 1A4 
16b 6 Danhrs 

si ,rgrx " 

31ft 15ft MWPf 494 226 

SS ffl 
fl s ft S 

38ft 22b DMttFd 
12b 4*8 Die 

43 22b Deere 

6b 3ft DeftWW 


34 M 7 
.18 1.9 11 

n 9 

9J 

25 17 


.92 

737 

64 


60 1-4 
150 106 


55 19 18ft IBft 
80S 2JH CTA »ft 

■Plfii 

15 6b 6ft 6ft + b 
642 2Sb 23ft 25 'A +1ft 

300 5b 4*4 5 + b 

3 21b 21ft S»b + w 
27 7b 7 7ft + b 
69 9V. 9 9b + ft 

3?73 38 2B*i 30 +Sb 
lS* 76 76 76 + ft 

M 26ft 24ft 36ft +1ft 
2000 10ft 10b IW< 

^ ^ ^ ^-5 

215 1BJ8 17b TTb— b 
4236 38ft 37 37b + b 

52 4 lb A 


4 

17ft 

15 

40 

22 


45 

38’^ ew-. — . 

* ,, sS ,, E ,, hs sa 

« 2b 2b 2b 
6.9 12 5189 36ft 35*i 3«i +1ft 
£5 19 30b 30b Mb 

*B- ’ll’sVll 

ir Bsi s 


262 

250 

258 


J0t 


44 Georht 
9to GemllC 
944 Gem ll I l-7Jel4J 
19ft GnCnis M V 12 
lift GAInv 141 el 6.? 


31b 15 GClnjns 
14to 3ft GnDate 
26b Sft GenDev 
79 42b GnDyn 

66b 38b GenEl 5 
5b 2 GnEnpv 
10ft 1ft GnHme 
left 6b GnHost 
13 5b GnHaws 
47ft 18ft Gnlnjn 


411 "1 ft 1 + ft 

5ls 'Jb }!ffl ll 9 1 £ 

42 12ft J2Vk 12 V1 + U. 

ffi gSSuSiJ-itt 
ji-Tig ’j® ^,'a’sjs 
M ,j ,g iK 

! J .a spirals 

ja 13 4 597 Bb 5, S£ + " 

74 10 16 10 7ft 7b 7b 

S 5 1452 32ft 31 31b +1V8 


10ft 3b InspRs 
IT. 144. IntaRsc 
44ft X inteRpf 435 116 
g * r-T> Inti oq 
ir- hb IntRFn 
24b ir': Il cpSe 

54 29’,'j Interco 

55 34 Intlks 

21b 10‘i inftned s 
54 ‘‘j 15ft IrtAlu JBO 
175ft 102 IBM 440 
58 37U inIFlav 1A0 

53 Z7=. inIMln 150 

67 <7v. IhJM PfA ira 

48b intMpfH 3J5 
J9*i 21*: Int.VUlIt J.te 
Sb 27 InfPaPS U0 
12'» <b IntRect 

M 

f ia sscm 
5g iz&f I 

47 34*3 lowllo 334 

25N. 17b lawaRs 
2 fib 19ft Ipalco 
8 IpcoCf 
37b irvBnk 
Aft Italy n 


102 17ft lS! 12b + Jk 

4Si 3 K ^ "^tss 

IUJ S 20ft 20V. + b 

M 1? m 13ft 13 13b + £ 

12 16 IBM in? i’?b 
35 17 


2.1 42 

55 

SJ 

43 13 
27 12 


. ..... 46 44*8 45ft + ft 

s „rrr‘ 

4295 44ft 4W6 


11 if i 

“th 





gSrflBf" * 

U’' ^ 55cS?pf 260 175 
19*i 13*4 MDCA 2JSal61 
Uft 5ft MDC 

Sb 17 MDU 

ltT » MEI 

IBb TVs MMTn 

W4 TV. MFM ,=-= 

10ft 7ft MFSGn 1.M nJ- . 

10b 10 ABPOn t7J 

Uft 5*4 MGMUA 
4 98MHIGP 
75b 43ft Mocmfl 72b 13 M 
17V? 4 Mataysop.JSfrU 

lib f. 

tb 4ft ManhNt . n 19 

21 10b MimrCr -13 ,a 

49ft 21ft MlrHan 1M MJ 
53y- 35ft MlrHpf 4X2al2J 
98 32ft MffHPf 458el17 
jb lb v | Many! - * 

29 *4ft v|MWWlJ>f, „ „ 
Sft 39b M APCO 1J0 . M IT 
7b lb Morale _ , , i£ 

«£'l MelSliJ” 

'&£*$£%*** 
n an MrshMc 2A0 45 13 

lft^» ni i.ioun 
Sft 18*4 Masai 50 17 U 
ijri*, Tjih mqsCp 3JB0 W 

iff 9b jSSHw l^e*^ 

195*. 93ft MflaE -S2B j 

{?£ tS Sfflo UMU « 

46b MV* MSSSS tAM 1*6. . 
SS ■'■JJ u U 

wl 17 Mavtag s _ JQ 45 U 
OT8 1BV> McDrp* 220 1»7 - 

ssff'aas’MiiS. 

BFflpfifl'il 

as v™ is 

t 'kS ^ I “ 

l”ft 7*4 MktSUt 

2*b 15 MWE 
46ft »*8 MW-te™ 

15ft 8ft MUtnR 

S&lUfliS&LcR 
^oTSSB -ii{$n 

Bpssa 

gftSJK a-iS li 

Jjy, 17ft MonSt 1 J0a 96 
10b 5ft MONY 72 10-1 10 
WJ Uft Moore 76 16 M 
i£TT MoorM . 62 25 11 

IFS-Iisaa 

9b 3*4 MoreOn — . 

16ft 8ft MorKMl ® 9 I 

85b 38ft Mora St 50 16 S 
»fc'29ft MorKnd. . 

Sft - 14 MteRtv lJtelJJ .1 
S4b 31 Morion , J4 ,2-J *3 
T3b 7b Motel 6 
74 3j Motorle 
37b 12ft Muntfd 
13ft 2b Murom, 

<2*4 20ft MurpO 
36b i7ft Murry© 

34b 16*4 MukW 
18 13 MutOm 

ift 2 Myert 
17b 7b Mytans 


9ft ■ 9*8 9ft +b 
~V» 14ft 

- 99- 13*8- Q -13b + ft 
2818 36b 34b 3M +Tb 
990 2ft 2ft » + *8 
4 20 -.‘30 20 


50 IS* Iff; *8^ b 


432 '4ft »- ... . — 

151 17ftl7b 17ft + ft 
W4 . 4b, . 4b - 4ft + ft 


VS t|~' 9*. W 
216. ‘ 5b 


...» .‘ «b; s»‘ + ft : 

1304 Uft 10 :w — u . 

at. iff*. M» wo- ft ■ 
255 7ft :4b-- TO + * * 
173 1* T lb 1ft ; 

S ; 

; 

457.12b-.l2 12b +1 

4403 2ZW~ 2lb 2» +lft , 
2 37bJ»ft-aab— ft 
5 35 • 9m, 35 - + ft : 
943 2b" ‘2*8 2& + ft - 

.133 19 17ft:T9 +lft , 

375 49ft ‘48b 49ft +1U 
57 ‘ 2ft '2b 2ft + ft 
32M 26ft 25 - '26" -Mils > 
8V 818 7b 8 + to . 

» a.a-.p^ 



' 


1278 43b .'41b: 


2Hjx ^S.22V8 1M4+ZA 


.304 8M8 + b 


S 10to ' Wft + ft 
* 1WV4 171ft +3H ' 


? «¥¥vil 

"3 Mill 


2461 Mb 3Wi+l*t 


90S 23 
19 


33*4 +b 

-JR + *" 




*1 m».b« 


-+b :«8 "Sfi + ft 


5^ g* 47*8 45ft +1JS- 


■» kS- : SIV'. 

i™ ' 

M 27* ' -23b +.|h-- 
6 26W 26* 2*ft + ft 
3 -mtwS' 'TTO— b 


*8 


643 -jMk&fr 


3 

162 86 12 
5 

1* 25 17 


SWUf W^Wff 
3319 k W ,9*4 J®; TT? 

TiF? 

SI 'tt if 'S3Jiy 

3026 BWi ift-JTO + ft 

gs»i t 4ssia« 

*5 tnu. uj iQto + . 


)L\R1MEK 


its* 


f-ts f ^' r 


w rviJir jjft+ft 


flfl 

^ 8*fl 43*+lft 

xtS S + * 

^ ^ T 1 TO+.ft 


v— J. • .* 


21 41 4HS-5St,S 


152 13J 
54 TJ 25 
64 25 


150 45 
50 19 


154 105 


It-ftlt! 

3809 4Dft 3W6 JJ* +,£ 
AM -9b Bft 9Vk +1V8 
450 51b 50 +1 lS 

224 19ft IV 1 2S“ b 

165 4ft 3*6 3b— » 

4ZJ 25ft fflft +7.. 

. lS »b 20b OT8 + * 
66 22b 21ft 22b +198 
T] 14ft 14ft Mb + JJ 
31 TO 3.. 3ft + ft 


13 SB 


9ft 8ft 8b 


150 45 


43b 21 Desote '-g 'J 

19 12ft DetEd 148 12.1 * 


89b (S DetEPt 748 11 J 

T S3 IS ™ 'u 

27b 24 Va DE PlF 2.75 115 
Xb 25 DEPfR 324 116 
701ft 73 Vi DE (riQ 3.13 11 j 4 
m5 a DEBfP 1-12 115 
29 24b D E P*B 275 106 

31 ft 25b DE prG 140 124 
30b 25 DEpIM 342 126 
25ft 19V. DetEpr 7JB 9.9 
32» 17 Dexler 40 24 14 
arT 12 DIGlOf 44 16 
XVI 14ft DloSO 240 185 
18b 7» DShRMn 40 <4 

13b ito Diana CD JO 45 7 
Mb 31ft 2!eeol5L 1-30 M 15 


Sft 4& Si 140 12 IS JTTBxMft 49b gft +1, 


94ft 50 GMat . 550e 7.9 
55 41ft GMotPf 3.75 |8 

r S^GME* 5 | u 
*£ ^ InC H I 17 

59b 21b GPU 45e 14 7 
6818 46 GenRes 150 
2)V> 13ft GnRefr 


B7Z7 63b 61ft 63to +1ft 
34 42b 41b <2b + ft 
13 56b 56 56V. + ft 

2051 38b 38to 38ft 
184 51ft 50 51ft +lb 
99 3b 3ft TO +ft 
,j> , 959 38ft 27ft 27ft— 1 


24b 12 JP Jnd 
33 lib jwp s , _ 

13to 6 Jadawt ff 1J 
43*6 IBft J River M 14 
67’ft 37ft JRvrpt 3^ 75 

52ft 29’+ JRVTpf 360 75 

16to 5ft Jamsws ,56 U 

42ft 23 JeftPI 
13b 5ft J«P»" 

99ft 72b JirCpf 

26b 19Va JerCpf 
19b 10 Jwto- 
105ft 55 JohnJn 
40 20ft JohnCn 
74ft 12ft John. 1 "? 

14b 6ft JhnCRt 

ft JhCRwl 
Mft 17ft Jorjen 
25 15ft JMten 


8.12 1 0.1 
V0 105 


*9 460 15V6 i<to 15ft . - 
1 / tu; lltk IIVS llik "4" 

, sSlS^Tblb + b 

7 iS 29b 26V8 Mb +» 

6 aT Mfttm 

am 21b 21* _ 

“Hiilr 

170 25721 ^^5‘}J^5 + W 

160 44 B 22ft 22 22ft + JJ 
66 36 ,5 100 IBft 18 18ft + * 


148 

1.10 


1 

40 

4 

6 

394 


62 

1-48 


■20 A 

54t 35 


47, 24 28 1347 I«{ 1TO -TO |lft 


160 


33 25 Chrvspf 2J7 

73ft SOft Chubb 158 
14b 5 Churchs 

8 3b Chvren 
43% 29 Cllcorp 
26ft 19*8 C lBrtS 
29 b 23ft C InGE 
103ft B4ft ClnGpf 
89 *5ft ClnGpf 
ms BSft anGpt 

S 14 ClnMll 
15b 9ft cineOdn 


18b 7 CIrdteK 
Alb 17 ClrCly 
33ft 17ft Circus s 
34ft 15b atlerp- 


II 


to 73 qSP* 

,6 i'SSS. :!»«» 

BST-SSb 

9b 4b ClmGIbn 

K^sSsaB 

BftS SKi!S 7 7|!S 

3* 23ft Claraxs J? 11 

»IA 9 OuhMd 

14ft 6b (Mdm 


4J 4 9242 23b 22V, OV. +1V8 

79 2 33 30 30 +1 

13 8 H42 SMB 56ft 56b + ft 
64 2B 1215 7to 6ft 7 + £ 

ft '$ 'S aSk 2& Mft t * 

ii s§b^|bts 

201 lift lOva 11 + b 
m 11 1 oft 5! + b 

1538 19ft IBb 1 9ft +lft 
4K 73ft 23ft Mb + Vi 
15541 20b 19ft Wk +lb 


49 19b DhltlCin 

199ft 106’A Oleital 
82ft 41 to Dlsnev 
29ft 21 DEI 
6b 3ft Dh/rsln 
49ft 36b DOtnRS 1M 
19ft Bb Damir 3 50 

45 22 Donald 46 

45b 2Sft Donleys to 
77ft 43b Dover 1-12 
109b gft DawCh 
56to 28 DowJttt 
2Zft 10 Downev 

21ft Bb Drava 
35b 17b Dresr 


2J0 

40 


Mb 17b Dresr 40 1J "if 19to «* if” + ft 

8 S B B 3 fe ’SB « = 4 ^ T ’f rs 

9ft 7ft Dry Sir n _.«• U .. anw m +lb 


1J TS fl fl 

27 fflto 27b fflto + Mi 
41 27ft 27V. 27ft + ft 
7 26* 24*6 26* + ft 

Sft Hft Hft- ft 

27b Z7b 27*8 + Mi 

^^S^ + to 

87 is i4to 14* + *8 
9 m TO m a 
„ SS 31ft 5v2 31** +2 ■ 

3 \ i i es , arss i a*a 

7J 9 Ps 
i]\\ 

a ?) Tfls sa sss nS+ro 
M 1 fl*«; 


S5 33ta Gnsipnl 150 OB 20 1068 47b 4W 4gh- ft 
Aft TOGenwo 5 1W JJ £5- *8 

44ft 27to Gemjp* 5oe *7 13 1285 SB”- «b 57b +Ito 

gb gs w i5 1 * B a « 


Mb BV GaPwplUO 10JO 

M 22 GaPwrp^g 94 

27to 19* GoPwrpgJO 106 
I »to 23to GoPwr pR47 9.9 
30b 2Sto GaPWPf 100 10-9 
27b 21* GaPwpr 2-5* 10J 
27b 21 GoPwPf 263 0J 
28ft 23to GaPw pf 2.75 10.1 
92ft 68 GaPwpr 750 105 
90 69 GaPwor 772 11-0 

63 22ft GerbPd ^J2 3.7 21 
24ft lift Gcrb5c s .12-7 17 
12ft 5b GorFd 165^236 
23 12to Getty s 
Xb 13V. GIANT 
12* 3to GtbrFn 
454k 17b Gliletes 

30b 13b G taxn n 
22ft Bft GleosC 


3 2Sft 25ft »V8 + Vk 
95 25V. 24 OS'J* +1 
50 23 21b 21b- ft 

3 25 24ft M + ft 
14 27b 27b 27b + ft 

666 25 to 24ft 25 + ft 

5 24*6 24ft Mb + to 

4 2714 2 7nu + to 

461001 73 V. 72 72 — 1, 

0te71 TVn 70ft -ft 
SOI 36 34ft 35ft +1*8 
634 Uft 16*8 16ft + b 
672 6b 6ft 6b + b 
TKT5 16 22 13b 1TO 13b + *8 

■ Iib 5 16 16to 16ft 14ft- to 

1070 4 3b 4 + ft 

56 2.V 59 49B5 3flW 29ft 30 +1* 

^e 25 19 8154 19 W !E5 1 S 

33 427 10ft 10to 10ft + ft 


19b Bft KDI JO 

27b 13 ft XLM JSe 46 

S8RSMS-a.Be 

V& J* ESS& iifai » 

KCPLPfJJO 95 
KCPLpf LM 
KCSou 1JB 
KonGE 14B 
„ KonPLs US 
2ib 10b Katyin 
21 7b KaulBH 
19b 9 KOUfBjS — ■ -i 
17b iCasrfp, 160 6J 


303 11*8 II 1TO + J8 
&15 15b 15* 16ft + *8 
10 6270 31 . 30 3Mfc +1 


52 39 

77b TO 
20ft 21 
79b 35 
25b U 
30b 20 


JO 

62 


96 

26 355 
76 10 
6 3 10 
11 

24 6 
LI 8 


18 1ft 1 BP* 

94 7b 7to Tto— V8 

8 & s 

4 23ft 23ft 23ft + *» 
188 43 41ft 42b +1*6 

131 5 2 U 4 g t S 

3H 12ft TTO T2* +.b 


i^2 Jl {? ino Si" Oft 53ft +lg 
flb 20 if p if ,?g ¥ lb ^ ^ w 

ss ’to S S g » j* r g* 

34*4 15. xMGPt^ | 

11 « 15! I? 4 ]£5 1 2 

35 2B 266 17b 17 17*8 + b 

25 15 ^ SXPA ms S» + *6 
17 381 1TO 17b 18b + ft 


46ft 28ft Xen-Mc 1.10 
31 lib Kna 112 

30 Tto KevsCo 
23b 12ft Kevin! 

63 V. 39b KlmbC S 1-44 
33V> 13 KnpWW 
lift 6b KBAuxt . 154e,9.9 


13ft 

41*6 

29ft 

B7to 

11 

16ft 

2Bb 

76 

3Zto 

45ft 

40*8 

12b 

27ft 

6ft 

24 

30ft 

53ft 

•30ft 

4ft 

40ft 

22to 

7TO 

916 

28b 

14 

38b 

Bb 

Sto 

31c. 

Aft 

27 

57ft 

45ft 

23 

22 

Sft 

23b 

18b 

33to 

97 

25b 

43 

34ft 

OVi 

Bb 

iS 

Mb 



5.1 


46 » 


u 15 So 40ft » 


Bb + ft 




c.*--' *■ * 


TjOO 

4V6 NL Jnd JD 


9b NL Ind Pf 
18*6 NUIS 166 
38b NWA 
18*6 NACCG 
24 No ICO 
21ft Nodwa 
6 NtlCnw 
15 NatEdu 
lb NIEnt , ^ 
ltto NatFGs 1-M 
10to Nil 


” fi 2 as 11 

3J 


60 

62 

1J0 

JB 

J6 


35 IB 
15 12 


4ft . 

w , 39 —ft 

55 

2 ®to JO + ft 

if 

618 33*6 33 Mto + ft 

Kl ST 26ft S- -+m 

S 25 iSSSjlPI^ 

Uft "Me ^ T ai 18 2^ 1TO ^ ^ i £ 

’-"“mt jPS *^8 

44* NwSmpHUO .U J SO^ 50^- ft 

^ar;i 36 14 fl ^smzis + ft 


or- -c -‘ •. 

■ii- . ' . 


17 


76 12 
26 


Sft NStand 
24 NtWstn 1 J2« 36 
3b NavWr 
1*6 NavwtA 
1 NavnrtB 
Ift NavwtC 
HAS NavPfD 
41ft NaypfG 660 136 
11*6 NelmM JO 1-3 
lib Neroo 64 46 6 
16b NevPejO 76 10 
lift NwBedf J0eL3 
20 NEnoEl LM 19 7 
15V. NJRKS 1J4 7J 13 


itmti 
1 s|li| 

a-sss*asis 

“gB^s 

" « 8 »iS 


S jg w ifl. sS gs gstf 


78 NYSP, 850 0.9 
19ft NYSlrf 2.12 106 
21ft Newell . JJ 26 12 

24 Newell P,26B Vo « 

21b Nwha S Mo 76 17 
TO NewM L1W54J 1 
5b NwhlRs. 60e 8.7 u 
Uft NwnrtGd 55e .1 51 
20ft NwtMfl 60a U 14 


Sft i' & 

123 2j: 28ft. 28b + Vi 

100 S 27 

112 30b 30 
12! 4 TO 

152 7 «* 




66 
.14 
L34 
66 

220 _ 

9 JO 106 
1M 106 
»-57 1M _ 

.72 L4 39 


™" £ g!K i 1 1 » “Ils" r s i'S 

51 to 39b DukeP LW 66 10 2M^ Jj t2ft +1 

10 Sto lb SSKSin 7 S8el’w I f* t 


JB LS 12 

* "is 

US 66 


74ft 74b 7TO + to 
2to 2ft 2to + S 
3to 3ft 3*4 f ft 


2*b 2TO 24to + JJj 


JO 

40 


20*6 1^6 SxKjSL 

S'* 29 Cocoa 
21 to 10ft CoaiCE 
17b TO Coteco 


43ft Sto coiemn, *Jg “ ^ 


10 7ft ColMu n Ale 55 

US 11. 

14 to 5ft CotumS, JB 4.1 1 

ll.*lWBCSP , pli'|»'g 

SS B gSISi 3 


40 
287 

853 

4 S TO *9ft ‘f ft ; ^ 

207 4 516 6 + to 

312 15 Wb 15 + ft 

1998 1TO 1TO 1TO + *6 
200i » 47* W 

,3 Tsai 1 Sto 27ft Sto + ft 

U B lgl S >}WlW + * 

1 75 33ft Hto 3g£ +J6 
1720 41 39ft fOb +lb 

II T S 'ito ^i^ 
S ’Oft 9* ™ + » 

m#n* 113 in +** 

709111 111 1*1 — 1ft 

ijJlijrlisa 


23V, 10 gvufJC t-E '?3 n w W* 19to 19b + ft 

gto 5 t a s * »« ’«■ iw >- » 


33ft 16b Glenfed 160 45 


Tov. 

10to 

lift 

4ft 

TOto 

10ft 

13b 

lb 


6 


9to GlbGvtn 66e 

S* iGhw' ime'L? 

1ft vlGlbM -III 

ZUEtiSlM UJ 
7b GWNW 
... GldNw, 

45ft 20ft GWWF 34 .9 

7to 2to Gldmen 
65 27to GdrlCh 15* 

10? 89 Gdrch Pf 765 


4 431 22to 21ft 22 
1478 ' 

20 
67 
1096 
5 
836 

3 322 11 
1005 


10 

8Vk 

Bb 

lb 

3ft 

9*1 


9to 

7b 

Bto 

lb 

TO 

9ft 


10*4 11 


9*6 — 'A 
7b— ft 
Bft + ft 
lb + to , 

3VJ — ft 


62*4 36 Gdrch of LM 7.7 

76ft M Goodvr 1.60 25 

20to 9b GordnJ 52 3J 
18ft 7b Gotdik s 
25to a Gould 

37to 19ft Groces 
35 22 Grocn 

71 to 43ft Gro'ny 

25 GtiS.FsS 

46b 2» GtAtPe 
30ft 21ft GNIrn 
80ft 27 GtNNk S 


+ to 1 
+ 

5 1195 25b 25to 2TO + b 
531 3*i 3ft TO + to 

17 11 2529 43to 40b Alft +2 
Ll 176001 96ft 96ft ?6ft +4 


61 to 33to KnoWRd 1.12 
28b lift Knooo 
33 20ft KOBfT 
19*. 8b Kalmar 
50b 26*8 Kooers 
87b 33b Korea 
64V4 38 Kraft 
41ft 2TO Knwy 
15b Sft Kidilm 
98*. 48 K voter 
22to IBft Kvsars 


75 9*8 9 


“ fl % ^ gb sjs 
j£^ 13 'sisMsiy 

Ijg JS,4K» ZTOZib^k 

, fl RftfS2Bb«Jt 


8J 9 


160 76 J? 
J8 2J 14 
M 4J 7 
22 15 ! 
J4 M 16 

23 


3J 23 


19*6 +1 


Mb 17 CmcCrd •» H K 243* 19b 19 »W6 
2Jto 14M, Cm?M1 5 J2 U '5 £g* 7^ 7b 7ft 
ir I.U. rnmdre — . 7 mm mi. mu 28b 


360 106 
1A2 5-0 
160 10J 
BJ8 106 

?J 


?5 ,to Comdre 
38 Mto CmwE 
« 27ft CwE Pf 

r rs:i» 

34b 22 Comsat 16? 
5? 19 cpsvcs 

78ft W Camnaa 

27*. 10ft Camper 
J7V. >4 CmgAjS 
27ft 7ft CmFCtS 
73 41ft ComoSc 
17b 9 ft CmpT 5» 


*soof JgflgSttfl 
12 18ft Uto ITO + {J 

3 Wk 26*4 + to 

« L sr 

*W »8 27b TBto + to 



65 


^ ^ Mft 52to 4-lb 
*5 fl* 10b 10*4 + to 


14b 8b ECC -M JJ Jl 

flS^loKG ifiioi 

?to ?l! IIP* ** fl 
i?b i«s^. J-H W n 

Uto 19 EOStGF IK 44 X 

«ft 24 EartUU 23 

7018 « EKodk 1 160 

107*6 55ft Eaton LIB 

25b lW* Echjte 

33*4 IBft Eeoltei 

44 21b E«flsBr 

21 11b EDO 

38b 14to Edward 
Tito Sb ElcWi 

22b 12*6 Eldons 

5b 2ft EtecAfi 

15b flVa Ertm , 

10b Sto Emrldn IJO 1AJ 

43b 26b EmrsEs 160 

12to 2ft gmRwt 

18 TO EmJvA 

25b 15ft Emhrts 7 

34 Z7b EmpDs L12 7.1 9 

Tto 5to Emopf -M JO 
24to 17ft |n«S« ’'H ^ ,! 

2»to 14b EnelCs ^ |5 JJ 

53ft 31 Enron l* mj 

B 14*6 Ensreh ^ *A « 

fSft 8b Era Exp MD 1W W 

lift <to Ensrce 

leto 4 Enhwa 

Bb 12b Entrain U 
Mto 6ft EnvSvs it 

» I2to EnvSvp, l J5 11.7 
3*to 8 ErwTrt 19 

31ft 17V, Emilhn J5 LB 22 
Sto 2to Eaulmk 2! 

25V. 20 Eamk nf L31 116 
10b *b EalRI n lfflL* 

46* 27to Earns 1 1J0 L7 15 
10 Sto Eauliec .16 26 ,6 


HI 9b 9ft 9to 
363 34 33ft 3TO + ft 
15? I Ob ITO IW*- ft 
17 lift 11b Hb 
1ST lib 11 11b + b 

381 28b 27ft 2TO +?5 
2848 llto 1®*8 llto + b 
586 Ub 24b 26W +J? 
5M MU' W W +TO 

35 1711159 |y£ 49ft + 2Vi 

5* % \i iflSEBta 

52 25 .5 IM S* SS t T vS 
10 25*4 aft + * 

iflauw ®jS 

'IS* ito .5v. 

175 9* TO ? + to 

110 TO TO TO + ft 

858 21 2Dft 21 
13 30 29b 29ft 

300l 6’6 ito *to + ft 
34 19 IBft 18b— b 
646 21 Ui 19*8 21 +Ift 
244 26ft 24ft 24ft— » 
SS5 41b 39to 41b +2ft 
592 18to 17b IBto + JJ 
428 I0to 9b 10ft + *8 

16 5 4b 4b 

17 5 4b 5 + to 

1104 20 19ft 20 + ft 

125 lift lift llto — to 
43 15 Ub 15 


46 

63 

16b 

15 

10 

7b 


24b 12 GtWFns J3 46 7 
Wto Bft GMP 16* 7J 10 
38 lib GrenTr -M 3.1 ■ 

19to Grevh 132 56 6 
50 Grevh pt 4.75 95 
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A Pullback hy Wall Street’s Block-Trading Desks Leaves Prices More Volatile 
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1-! .... y By Anise (IWallabe - 

’ -/ ... ^ch> York Tima Serrite ; ' 

NEW YORK -^By pulling up miffioiis of dollars of their own 
,.;c^taU Wall Streets krgest. broktiage firms have long made the 
■ifferaipe bdrtreem an (^derfy market for giant institutional stodc 
tradesand one th^: bounces arorrad.wfldJy. 
r - ... But foQowmg i he stock market coQapse in October and amid a 
-. : gcncral'retrajrhmqit spreatfing ihrough- Waii Street, many of .these 
Sock trtufing desks; tire patting fewer dags on. the table. 

;: - -; So stock price voiatSity-has increased since October: With fewer 
Wall Street finns w^ingtoriik capital «*en there are no other buyers 
* or- sellers ^aratind, stock prices swing store widely. ___ 

,. _ ‘Tlie block desks are riot willing to stand up,” said Cheryl Fisher, 
; tradmg managw atJNew Y cff^ r s lotmated Resources Asset Manage- 
inenL 71 S6mc: nave suffled" us inoreTmn they usually have." - 

While o ycr-the-coun ter market maken reedved most of the nega- 

. tfthe ^Wggea Wall Street dealers also failed to answer telephones or 
- Took too long to respopdio thrir cUents 1 pleas to sdlNew York Stock 

ScCUr ' t Qf ® nd Exchange 

“market coQapse, according to a source at the commission. 

; r Somejarofessionals suspect that tins liquidity squeeze may lead to a 
' change m stiat^y hy institutional investors. Jay Mangan. head of 
. trading at Gocoip Investment Management Inc:, thinks there could 
-- be a return ^ to the^ ^buy-and*61d strategy* not seen since the early 
-1970s. For the mac oent, the era of "get mem and get me out" has gone 
away, he said. 

: It is almost mgxjssiblc tb detemune how much Wall Street firms 
commit to position tradihgi -Estimates range from SI billion to $2 
V: billion. This, information is generally kept private even by publicly 
traded firms! Same bf -the lanpt firms have up to several hundred 
milli on dollars available. Smaller firms will risk cmW $25 million. 

. Some traders estimate that the. big WaD Street nems are putting 
cme-fourth to .onet-half Ie^ money ait risk for these so-called position 
~ trades. And they do not expect firms to nidi bade in to handle the 


AIRBUS: 

$ Trade Dispute 

: : (Contmned fronPagel) - 
winter, so. the decasacins wffl come 
out in the heat of the 1988 prca- 
dential campaign to intensify pres- 
sure on the Europeans. . 

While they have their trade guns 
at theTeady; industry sources em- 
phasized they- do. not want a. con- 
frontation because oftbe certainty 
that US. trade sanctirais would : 
trigger European retaliation.- ; . i 

According to con^essibnal testi- 
mony, European aufines threat- 
ened to cancel orders for McDon- 
nell Douglas, planes if that 
company.- continued presang ihc 
Reagan administration. 

McDoondTs^chainnan, Sanford 
D. McDoaneQ; bowed to that pres- 
sure.last Februaiy;-askmg tbc dq>- , 
uty UiL trade represeniative^-Mi- j 
jchacl . B. • Smith', - and -the | 
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Stanley B. Shopkora, second from left, Salomon Brothers' managing director for equities, in block trading area. 


large block trading the way they did before the market's collapse. 

"I think those days are gone,” said Nicholas J. Minucri, managing 
director in charge of block trading at New York's First Boston Corp. 

Not all of Wall Street's block traders agree there has been any 
change. “I have not seen a decrease in activity in bidding or offering of 
merchandise by Salomon or most of the other major block firms,” 
said Stanley B. Shopkora, managing director in charge of equities at 
Salomon Brothers. 

Block position trading is a service Wall Street firms provide to large 
institutional clients. In healthy limes, there can be up to 20 firms in 
the block business. In more difficult periods, like the present one, the 
number drops to as few as four or five. The largest and most active 


traditionally have been Salomon; Goldman, Sachs; First Boston; 
Merrill Lynch; Morgan. Stanley; and Donaldson, Lufkin & Jenrette. 

It is firms such as these that the portfolio managers at banks, 
insurance companies, investment management firms and mutual 
funds call when they want to buy and sell millions of shares of stock. 
The block trading desks either wUI “work the trade” by matching the 
shares with an order from other institutional customers, or, if a buyer 
or seller is not available at or near the last sale on the exchange, the 
block trading desk will, for favored clients, position the trade by 
buying the block outright with its own capital. 

During the more ebullient days of 1 987. block firms were anxious to 
lake these positions so they could control the flow Of stocks, and the 


resulting commissions, portfolio managers say. They called traders at 
institutions eagerly looking for positions. Now they rarely initiate 
such calls and accept blocks reluctantly, their clients say. 

Even when Wall Street's block traders are willing to put their firms’ 
money on the line, they are taking fewer chances. Instead of buying a 
block of . say, 100,000 shares at $80 JO a share, only 50 cents less than 
the previous trade, a Wall Street firm is now more likely to offer only 
580.25 a share. The firm then turns around and tries eventually to 
resell the block at the highest price. If it has to take less then it paid, it 
hopes that the commission received on 100,000 shares or subsequent 
business from that customer will offset the loss. 

In the new environment since October, money managers say they 
see various forms of cutbacks. Some firms have stepped to the 
sidelines by declining to do large transactions. Others have cut bade, 
trading in specific stock groups and some simply have reduced the 
amount of inventory they are willing to cany overnight. 

Blocks of 25,000 shares can now move prices as much as 100,000- 
share blocks did before the crash, money managers say. "If the market 
gets a whiff of someone looking to sell 50,000 or 100,000 shares, the 
price might drop by a quarter of a point,” said one trader. 

Some of the larges l institutional traders say they are now re- 
examining their relationships with brokers. Some of the biggest 
investors say that they are working with a smaller number of dealers 
that they know will “stand up” for them in a difficult time. 

Alliance Capital Management, for example, which owns more than 
500 stocks and works with 200 brokerage firms, has cut the list since 
October, said Dan V. Panic er, senior vice president and trading head. 

For obvious reasons, offidals at very few Wall Street firms will 
admit to abandoning customers during this difficult time. Some 
traders said that money managers were trying to blame brokerage 
firms for poor returns. Others flatly deny the money managers’ 
charges. “We’re right about where we were before October,” said 
Thomas F. Rvao Jr_ managing director of Kidder, Peabody. 

But some Wall Street firms have e limina ted some investment 
organizations from their lists in recent weeks. “It's totally in the eye of 
the beholder.” said Jacques Theriot, senior vice president at Smith, 
Barney. “We're not there for accounts we wish not to be there for ” 
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’On a scale of 10, - 
we are 9 apart. We 
are nowhere near: 
a settlement 9 

A senior DJS. ; 


y^uvy - 

Smart- Jr,-io ease their presshrt on 
the Europeans. TlusTnove angered 
the two men and influential sena- 
tors who had been energized on the 
issue by McDonndl- , : ‘ 

-' Now. however, Mr. McDonnell 
is pushing again .-for action. 

- But administration- officials and 
. industry representatives said the 
United States and the EC remain 
far apart after a series of talks here 
and in Europe 1 over the past two 
months. “There is a xnasstve gulf,” 
said an industryjoiree^ 

“On a scale of TO, we. are' 9 
apart/ 1 said the ^ senior^ administra- 
tion official. “Wearc nowhere near 
a settKanenL The US: goveriummt 
is a long way from an agreement 
with the community on. this one.” 

' The official suggested that there 
is no heed to go-ahead with high- 
level talks between- the 1 UJS: trade 
represen tative, Clayton K. Yeutter, 
and the EC trade commissioner, 
Willy De Clercq scheduled for Feb- 
ruary without , process in lower- 
level talks this month fit reducing 
the basic differences between the 
two sides. V' 

. EC officials, who took a' more, 
optimistic view than the Americans 
of talks between Mr Yeutter and 
Mr. Smith and their European 
counterparts -last month, ' were 
stung by those comments. Frah- 
coire Bab, a spokeswoman for the 
EC said in Brossels thatihere had 
been progress in the. talks even 
though “there are fundamental 
problems which still divide us_” ' 
“We arc determined to continue 
to negotiate,” she said. 

According to the senior adminis- 
tration official. the Europeans rih 
sist that they most have the' right' 
rforever” to continue subsidizing 
Airbus to make sure it survives. 

Members of the consortium, par- 
ticularly West- Germany, are de- 
manding special coverage that 
would insulate the'Axibus:IfO!ffl' ex- 
change-rate fluctuations, winch Is. 
“unheard of in. trade negotiations 
of this sort,” the official said. - 
They also want. ‘The -ultimate 
bailout da use” so they can save die 
Airbus “if it is threatened with di- 
saster,” he .said. . , 

Mr. Smart testified in June that 
Airbus had received at least $5 bil- 
lion fit subsidies since the prqject 
started in 1969. UB. offidals.said 
none of the four major families of 
aircraft produced with those subsi- 
dies had turned a profit, and little if 


The Europeans have argued that 
government financing for Airbus 
takes the fomr of interest-bearing 
loans that are being repaid. 

' In June, the goramnenis an- 
nounced as much as $4 MlK)h in 
- additional subadies to design and 
bufld. a new. family of widebody 
-jets, the A-330 and A-340, that will 
compete had on with McDon- 
heffss MD-11 that was announced 
axCmonths earlier 
The subsides have .allowed- Air- 
bus to sell their planes.at bargala- 
h aoWin f prices, as low as $35 mflr 
Con to $40 nrilKon -for a plane 
whore true costs, ihdoding.a rea- 
sonable profit, amount to $50 mfl-. 


The world’s # 1 gold card 
e^qdains how we beat 
American Express 
in more ways than one. 

L The #1 gold card in the world. 

Over 6 million people all over the world now carry the Gold MasterCard® card, 
making it the world’s #1 gold card. And with good reason. In terms of overall 
performance, including unsurpassed worldwide acceptance, best access to 
cash, and personalized enhancements, Gold MasterCard is the most valuable 
gold card you can carry 

2 . Accepted by more than three times as many merchants as American Express! 

Over 5V2 million merchants and services, from local medical care to Europe’s 
finest restaurants, honor Gold MasterCard. There simply is no other card that’s more 
universally accepted. 

3 . Three times as many cash access locations as American Express. 

120,000 locations, including banks and automatic teller machines worldwide, 
give the Gold MasterCard cardholder easier access to emergency cash. And it 
gives you a minimum line of credit of $5,000. 

4 . A card that can be customized to fit your needs. 

The many thousands of member banks issuing Gold MasterCard can further 
enhance it with specialized features that literally customize it to accommodate the 
way you live. For example, Master Plan for Travel* is the only frequent traveler 
program that offers free or discounted airfares, hotel or car rental, no matter which 
one you use. And MasterAssist,™ the most comprehensive, travel assistance plan 
available, provides legal and medical aid at home and abroad. Other enhancements 
can provide $3,000 protection against the loss of luggage; 24-hour emergency 
card replacement; or lost credit card notification (for a// your cards). 

All things, considered, it’s clear that the world’s #1 gold card has earned its 
leadership for very good reason. 

* Reward credits available „nty through the use ol Gold MasterCard issued by partiopaiing banks. 
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1W 6 5ft 5ft- VB 
244 21% 21* 31% + ft 
488 29ft 27V: B-6 +lft 


16 


5 58 58 58 + % 


9.1 12 

41 ft 21 POHtCh* _•« 10 _ 

Ik is a& a « » ’i» t: sa X % 

32 v? 19ft premlwl „ .. « SiJ. fSv? n +1* 

S3 >7 Prjmrk U8 69 8 M3 » ]g* » M 

?1 l? 1 * rrlmrM rah J 17 5H 31ft 30% 31 + }'• 

“lA ?2ft PrMLM ^ jJ 25ft +1* 

,83 ,8* RgMfl ■« 1 3'K'KT 

103V: 40. PrndS T70 XI 37 2^8 87ft » JW + ^ 
30ft 30ft 30ft- ft 
B'? 7ft 8 + % 

49V, 48% 49ft + ft 
lft 1 I 


JO 


A0 


A0 


4X0 


1.10, 4J 
J2 " 


21* I2ft PrtJto J3 23 17 
35ft 25ft ProgCp M 1J » 
lov? A Prolne n .17® 2.1 
54 31ft Proier 1*0 2J 

lb ft PruPtC . .. 2 

7ft 5 PruHl X3e 93 
22* 17>6 P|vCpl XW 93 

25 19* PSCol Pi X10 

11* PSInd 

71 P5lnpfD7.15 
2* PSwMH 

4 PSNH pf 
3ft PHHptO 
r? PNH Ptc 

5 PNHotD 
4ft PNH PIE 
4ft PNHPfF 

17% PSvNM 292 149 

pile pi 5^ 

57ft 40 PSEG Pi 4 JO 
104 79 PSEG P* 8.16 

91 52ft PSEGpf 6X0 
100 71 PSEG pl 7.70 

9Jft 77* PSEG ot 8OT 10X 
97ft 65ft PSEG Pf 7X0 9X 
jft 1% Pubiffc 
28ft 12ft Puebla M 9 
38v? lift PRCem XOa 2.1 
22V? 17ft PugetP 19* W 12 
9b 3% Pulimn .12 24 12 
10ft 6ft PulnHln J8e 17 
10ft 10 PulMin 
7% 3ft Pvro m 


17ft 

n 

9ft 

21* 

3% 

26ft 

2 r~. 

§* 

30V? 20 
57* 40 


151 

8 

ia? .... 

168 6ft 6V? 6ft + ft 
1596X 20ft 19% 20% + ft 
2 21* 21* 21*- * 
ll* li* n% 

Tl 71 
2ft 

4% 

>ft 
IV. 

JV» 

1% 

19 

2*ft 23* ?4ft + ft 

42* 42V. 42* — % 

5O0Z 45 44 44 — 1J* 

11590Z 84V? n WV? + ft 

,J8fttS5*S*+« 

ak 80ft 79 80'? +1 

28000? 79ft 79ft 79V? +3Va 
11 2ft 2 J 

19 1031 23% 23ft 23* + ft 
5 ] lx 2* 23ft 23ft + '? 

S 43i Wft 18% W? + * 
US j 4% 5 + % 

383 7ft 7Vj 7% + ft 

1053 10* 10 10 

209 4* 4ft 4ft — ft 


S’, TCWn 

J7* TDK 

26% 20ft TECQS 
10ft 5* TGIF 
28 II* TJXn 
23ft 17', TNP 
7C 37 TRW s 
23 9* TWSvc 

J 1? TacBt 
jji? 9'? Tallev s 
32 13' : Tallev pf IOT 

7Vb 44>i Tambd 1.92 

37% 17ft Tanom S 

5aV: 20 Tandy 
19 14'? Tndycfl 

19V : 9'. TchSym 
43* 2D 1 : Teklms 
31? 1*: Tolcom 

390 242 Teldvn 

?«'? 16 Telein 
2»* 10 Telrtes 
10V '1 2»‘I Telex 
68' : 35 Tempi 5 
62'? 36' a Termed 
100 88'-, Tencor 

it ,' ; 13% Terdyn 
16': 7ft Tesoro 
28* 20 Tesorol 116 
47'? 26* viTe»oeo 
16<: 2* TvABc 

41% 10'? TexEvt 1OT 
36'? 24 Tex Hid 
BO* 36* T*lns1 S 
J7* 22* TxPac 
36% 29 i TexUhl 
10ft 3* Texll s 
39ft 17% Texlrns 1X0 
10'? 4* Thack 

28ft 10 ThrmEI 
Sift 41V: ThmBel 148 
22ft 13% Tnamln *“ 
25 “ 

10* 

34'k 
23 


52 74 „ 

JS3o J 42 
1J4 i» 


1116 6* 6ft 6% + 

34 77 76 77 + ft 


11 M7 22% 2^, + J? 

n 21 6ft 6% 6ft + '* 
585 16* 15V? 16', + ? 


24 36 
22 
IJ 14 
6 



10'? 

41 

17ft 


__ 3.0 _ 

48b 4J 11 

8* ThmMed .40 34 11 

9V: TMAMn 

10 Thorlnd 
10 Thoriee 
4 Tidvrtr 


a ,5 I 3% 

3J 198 13* I3 1 ? 13* + % 

H *0 Oft 17ft 18% + % 

15 16 2« 55V? 54 55* +1 

26 6666 W? 27 28* + ** 

ii j? 3723 35ft 33% 34% +1% 

I! 4 16* 16% 16J4 + * 

11 70 14 13V? 13ft— % 

560 25 1 .? 24'? 251? + ft 
50 2 lft 2 + % 

180 311* 304ft 309ft +5ft 
. B32x 23V'a 22% 23% +1% 
on 23 1102 16'? 16 16V?— % 

^ ii 4066 56% 56* 56ft— % 

14 12 M4 49% 48 48ft + %S 

7J 5K0 41% 40% 41V: +lft 

^ 90ft 90ft -Wft + ^ 
585 17% 16% 17 + * 

16 3 23V? 23% MV, + ft 

, ‘ ,j i§ 3 a^ 3 a:s 

43 13 3056 22% 21!* Si” i 5 
J0b 24 186 31 

J2 t J 24 5074 5»% 

40 14 31 57 25 

240 10.1 6 3564 27ft 
9 79 5 

7 3572 23 

57 443 

19a _ . _ . 

2* 16% 15ft 16% + ft 
46 11* 11% 11* + '* 
56 9% 9% 9% + W 

? 11* 11 U — * 
11% 11% 11% + % 
5% 5 5li +.* 


var CO 

Vflr Ian 
i var.lv 

Tift IJ .- varil. Pt 1 -C' »9 

%:Zo -S i- \l 

1.269 4 0 10 

0 ves»rn 

100* 74 -:EPni ...» 9.. 

107 ?J4j -oEiet 54U B.- 

101’ : 73 V uE 3l J 4j 


J7»« 68' : VOEPPl 
27 14 vlshOr 

55' > IB* Vista CH 
13* » VOH1 

101 70V, vornad 

164 95 v'ulcM 


"X 
132 11. 
,10c 2 


7 13 


952 „ _ . _ . . 

'40 25'* 24% 25'-? +1.« 
4404 2% 2% 2% + ft 
618 I Bft 10 18ft + 1 
Al 9% 9* 9'? + >a 

128 13* 13', 13* + a 
jr> 49, 4* 4% + -■ 

j= 12* ll* I2> + I? 
133 4 3ft 3* + * 

3310:81* ££ 81*4 +!•? 

10: 69 *9 99 +1* 

155J0Z 81 81 81 —>2 

100007 73* a 73'.« 73'*— % 


SI gfflISIHiH « 

176X0 5S mS|S 181X0 
inJ^O«n.nL r 68.1^mf 1-7M 

2095 15J7 Jon 20-75 

2\d 16J9 Mar 

21 « lb-50 

21-73 I*-*? 

21J5 16.<I 

21X0 |6X5 

21.m 17J5 

Esi! sain ,8J ° pS-vSgfiwr.iaxw 


174X0 

174X0 

17X40 

166-25 

159.16 

16CX0 


si ¥ si a as j* 


MOV 

Jul 

Aug 

Seo 

Oci 

Dec 


21.15 

2143 

2140 

2140 

2140 

2U5 

2140 


21.16 

2145 

21XO 

21.92 

21.95 

21X5 

21.75 

21X5 


2070 

2078 

2145 

2140 

2140 

7140 

2175 

2140 


2098 
21 JI 
2140 
7177 
21X0 
21X0 
2175 
21X0 


+J1 

+J0 

+.19 

+J2 

+JD 

+J0 

+.15 

+J0 


SSHttlfi 

Mcr 
■VOV 


12553 

12103 

132X0 

139X0 


+.90 

+J0 


4376 

4445 

4500 

4618 


4395 

4475 

4550 


fiS 

4475 

4538 


159.95 +.70 


Metals 


S "jar v 3si rt, s? s ’s 

I® i$I S 

&fl«W 

XC8455 X07W9 Sep 

SsEwr . . 

jffl 1 2m j|» ijgh 

g lei S-fl-a 


-71 

=a 


tr 

\ 


—115 


—106 

—106 


EsI. Sales 20478 Piw-^ImAJW 
P?ev. Dav Open ltd. 24J98 up266 


4100 4096 


COPPER {COMEXl 


jSjpcjM.-Cgwperjt ^ 14M0 m 16lg ^ 


146 X 3 


Pre'y. Dar Open Ini. 76^09 aVfoX99 


Livestock 


3 40 .’J 


58 20 
333 46 
ISO 8 
33 90 
11 135 


19V B 19ft— v, 
44% 46 + % 

7'? 0 + % 

Bo ft 90 +3 

130 135 +J 


W 


CATTLE fCME) 

40X00 IDs.- cents .Pf 
69j» 55.10 Fea 

ic.95 57.70 Apr 

A 9 65 6040 Jun 

68X0 y».i7 Aug 

^15 5845 Oct 

oi-.D 40J5 D« 


62.95 

6570 

65.40 

6240 

62X0 

6320 


6475 

6632 

6640 

63 X 5 

6190 

6190 


Esl Sales 21450 Prev. Sates 13473 
Praw.DavODenlnt. 71X04 aK(X7 

FEEDER CA7TLE (CME) 

*4.000 lbL-cents_per !&_ 77fg 


6260 

65.10 

6 SJ 0 

6272 

6145 

63.17 


63.90 

66.10 

16X7 

6152 

£255 

6 X 70 


+78 

+48 

+57 

+70 

+45 


727X3 
108JD 
9970 
96X0 
9653 
7A9D 
93X0 
87 JS 
SACO 


6070 
4C90 
41X0 - 

64 X 5 Sep 
«.70 Dec 


issilT 

B350 S7A0 S9.00 


-JO 


«73 

6653 

73.15 

7370 


SOT 

S3J3 

68.70 

33.10 

8810 


JO 

-JO 

-JO 


81.05 
3030 
79^0 
78 30 
7*45 
75 75 
73 A5 
73OT 

EsI. Sam 


A 325 
6630 
6730 
67 J 0 
68 J 0 
49^0 
o 9.70 
70 J 5 


Jon 

Mar 

Apr 

Mav 

Aug 

See 

Ocl 

NCv 


75.90 

7457 

73X7 

7350 

73X5 

7350 

71X3 


76.95 
75X0 
7475 
7450 
74X0 
73 Jo 
7183 


76X0 

75X0 

74X0 

73.75 

73X5 

73X5 

7350 

71X0 


77 J2 

76 X 7 

75J5 

74J5 

74JS 

7X90 

7345 

74X0 


+X5 

+M 

+J8 

+J8 

+40 

+40 

+J5 

+J0 


Ilstt Prev. Sales 1019 


Prcv. Day Open Int. 20 . 99 b vbZ 2 D 


*J.-? >6* WrCGP 

8 2 s ! WMS 
25ft 12* VJOC6W 

9 4 waincc 

42* 20 %al7.VI 6 
44*? 24’, vvaigrn 
49% 3t-i WalCStf 
67% 15’. WalIJs 
39', 17'? v;arnC 


ZaO ~Ji 13 


* 33 70 
ICe 1 ? 

.12 .4 27 

.60 1.9 21 
jot 1.7 15 
1J0 2X IS 


3b 

303 

*7 

673 

9127 

711 

134 


JJ* 34% 14% 

5 4% 4ft -r % 

18 '. a I 6 =i 18 + 1 % 

5% S'? 51? + * 

17% 26 27ft +V, 
331/, 31 lift +1 

39 a;? ^ + :» 

59ft 59'? S?%— . 


» r S3 a* ffi: 


.72 
3X4 
7 A0 


82 


9J 



if 




iff bJiI 


19 


87% srsssg t| f t] yZ 

2 48 103 169 24 23% 24 + % 

Ji 

A) 


37* 19 
JO* 22' 
48 '? 37 
38ft I* 
3% 


-JV-.lt Lot 
VVShWI 
■jva'jte S 

V.'olkjn 

VVecnU 


1 tO 


30 

13ft 

22'? 

36 

15 

12ft 


2X0 

:.(/i iq 


7X 18 

13 -a 

H Ji 


IbV? a* /VeCbD 
2S% 18': A'elngR 
41% 23’. WCftttS 
*OV? J 7 '; VbellSr 
16’a WOlFM 

4% Wend*? 

12% W<r,ts 
21 y.'tFt“s 1:0 

9' ? ‘NvlLirg W 
it WCNA 
4 WCNA al 

1.80 130 


1,0 18 6758 38% 37* 37ft ■*■ '•» 

2 ]i 

8 7% 7ft + % 

U 224i 22^ 22^ 4 

176 36ft 35Vj 36% + % 

790 44* 43' a 44 a +1 » 

tl 18ft 18% 18ft + % 

3 '4.0 366 3502 6% .S'* * + j! 

? |. IS 46 17* 17 17% + r* 

I 1034 27 25% 37 + ? 

13 *65 IJ* I3'4 13* + % 
1657 1* 1 1* + * 

10 5% 5% S% + ’» 


HOGS (CME) 
yjXQO Ihs.- cenu oer lb. 
47.50 Feb 

ilWfl 35.°0 Apr 

45 JO F-53 Jun 

4i45 39X0 Jul 

14 HI 39X0 Aug 


4QJ0 
38J0 
42X0 
,i -m 

4X15 


42X5 40x5 41.97 
39 JO 38.12 39.12 
42X7 41.90 ^X5 

43X5 43JS 43X2 
4252 42.10 42-92 


-.90 

+X7 

+XS 

+.4 

+X7 


E7JS 
87 J5 
26JS 
S4OT 
80X0 
80X0 
£0X3 
33. M 
E0X3 
SC .30 
80.00 
earn 


-JS 
— J5 
— JS 


i£r 86C0 86.C0 S4X0 
May 
Jul 

E5L Sales 7X00 Prev. Sales _ 4=12 

prev. Day Ooen Int. 4IJC6 ufl SB-5 
ALUMlkUM [COMEXl 
; 40XMios.-a»WP«' b. 

82J5 73X3 Jaj 

1 Fee 

1 8730 39J0 Star 

I slra 71X0 Mav 

1 2300 67X0 Jul 

Dec 
Jan 
M3 r 
May 
Jul 

Esl. Sales Prev. Sales 

Prev. Day Ooen ini. 

SILVER (COMEXl 

iCMtrev et-centSMr irov k. 


industrials 


LUMBER (CME) 

s m m m n ^ 

^ its* ™- M-ggjig 


199X0 
192X0 
USJ0 

164-70 

181X0 
176X0 
175.10 
Est. Sales 


164X0 

I16SJO 

164X0 

161OT 

UOjDO 


1J04 Prev. Sato 847 


Prev. Dav Open lot. 6.151 off 332 


4-1X0 

+1X0 

+1JO 

+1X0 

+U)0 

+1.00 

+1X0 

+1JOO 


1 


27C 


7 I 



Ciirreiicj’ Options 


993X 

70CX 

10:0.1 

1C41J 

10S3J 

10645 

'CS23 

1CSE.9 

1073.C 

965X 

rasx 

331 .C 


33J 

A67X 

525.0 
S67X 
5SCX 
5380 
flOtJ 
711X 
652X 
725J! 
715-0 

742.0 


Jan 

Feb 

Mar 

May 

Jul 

Sep 

Dec 

Jen 

Mar 

Mav 

Jui 

Sec 


mi) 

651X 

664X 

675.0 

4410 

685J 

7WX 


652X 
651 X 
665X 
730.0 
6S50 
6&&C 
71 OX 


eOTX 

6M0 

650-3 

661X 

mOX 

4SJX 

49CX 


725X 72SX T^Q 


749X 749X 

r 1 1 Estates 13X09 Prey'sotei 1 583 
Prev. Day Open int. '4^33 uo971 


749X 


647.2 -2IX 
651 X -21 X 
o55J — 72X 
boiJ -EJ 
0 ;jj -224 
iEL2 —22.7 
677.1 -OX 
TOIX -214 
711 J — jf; 
72U —23.7 
733J -217 
T44X —23.9 


46J0 

44.90 

4470 

44.10 

45X0 


47X0 
1 46. 18 
45. *5 
44X5. 
45X0 


Jen. + 


PHILADELPHIA EXCHANGE 

Option & Strike _ „ , 

Und J e „ r „ ,VN, 2eb PTlC rlor J^'V^Mar 

12.500 Brllislt Paundfrjenls per unit. 


Pofs— LOST 


16 


16»i IJ* V.’GSPl 


14V? T 


5ft Tlgerln 


2* + ft 
5ft + ft 

5 +1 
7* +1 
*ft +1% 

6 +1* 
6 +1* 
S'.? + ft 
19* +1% 


116* 65ft T 
41 16% T 

52* 30% TimeM 
— mken 


Ifnyn 


1.00 


13 ii 


164 

1X0 


1X0 

xa 


15 
5 

2J 14 

U -T7 

27 

_ 3X 11 
.73e El 
.770116 

46% 26% Ouestar 1X8 56 16 
10 OkRell s J4a I.® 7 


26% 10% QMS 
4% 1 QanM 

57% 31ft QuakrO 
31ft 12% QuakSC 
9 3% Quonex 

88 44* Quantm 2OT 

12% 7% QslVI In 
12% 4% OsIVC n 


420 14* 13% 14 + * 

407 1% 1% IJ* + 

1658 44% 42% 44% +3 
434 16 1SW 1S!'» + % 
704 6ft 614. 6ft + % 
935 74% 72 74ft +2 
213 9 8ft 9 + * 

343 6% 6% 6ft + % 

150 33% 32% 33% +1% 
174 12% 12% 12% + % 


80* 42% T 
8?? 7ft Titan 
24% 1% vtTodSh 

JO 1 2 jv, vlTOS Pf 
35* 13* Takhem .48 
75ft 23* TolEdpI 2X1 
32ft 28V» TalEdPf 


a 


11 


m 

iu 


12 


13 
9 
18 
9 

26 10 


20* 

7 

39 

10* 

94 

9ft 

6ft 


9J7 
28 27 
14 5 


24 9 


SftJSUWbJM'*'™ 

125% H5ft RJRPf 11X0 
IT* 4% RLC fO 
7 RLICO J2 
2Vj RPC 

17% RTE 68 
ft Hadlee 
S7% RaisPur 1J4 
4 Ramad 
... J% RangrO 
54 ft 29% Rave ms X4 
25ft 8% RJamFn _.J6 
26 14% Raycnr 

11 5* Raylch 


20 

34 

73 
99 

IJ 9 1982 
28 1626 
61 664 

J 19 1431 

... IA 6 65 

260 16J 6 


200 


17 

25% 

li 

2% 

8% 


3X 12 1881 
5Z7 
12 
14 

1J4 83 12 16 

160 I0X 9 5 

10 1082 
Ji 5.9 12 140 

OT U * 


7X 121 
26 34 


1J0I 


84* 57V, Rayfjin 
7% 1% Reod? 1 . 

13% 3* RdBalpf 

10 2ft RdBtPtA 
20ft 14* REIT 
17% 13 RIIRel 
23ft 6% RflcnEq 
5 1 ., Redmn 
7 Rebaks 
8* Reece 

Roaol 

4ft RMlPjn -tffc'M 
left 11 ReigiTnlAB 10J 11 
11% 4V? ReiGrp J4 3X 3 
10% 4H pepOvo 
57ft 36ft RepNY 
61ft 20% PevMI 8 
24 0* Rhodes, 

46* 28% RlteAid 
11? % RvrOak 

30* 11% RoMsn 
29% 8 vl Robins 

25% 14* RochG 
49ft 37 RoplTI 
16* 5% Rckvrv 

22% 14* PckClr 
30% 14* RocV-Wl 
12* 4% Rod Ren 

53* 24 RaHoas 
39 12ft Rohr 
257? 11% RoiInEs 
24ft 12* Rollins 
29% 12V? Roaer 
58ft 29ft Rorer 
19% 3% Rolhdi 
11* 3ft Rowan 
141 94% RovID 

11% 5 Rovlnl 

11% 5ft Ravce 
as 19 Rub mo 
45* 17v? RussBr 
24'? 1 1 RUSTB S 
20'? 10% Russell 
43 20 Rvder 

37* 17% RvkoH 
33 1 1 Ryland 

J4% 7% Rymer 


4% 4% 41? 

46% 45 46% +1% 

499 119 118'/, 11B%— % 

09 7ft 7 7V» + * 

9ft 9% 9'?— Jk 

4ft 4% 4ft + V* 
19ft 19j^ 19^. + % 

68V? 64% 67ft +3% 
6* 6 6'A + % 

4 V', 4 4* + Vk 

45% 43% 441? 

»ft 9% ’ft + % 
163 16 If* 16 + % 

27 7% 7* 7% + * 

67ft 66% 67ft +IV? 
2 lft 2 + % 

4 3% 4 + % 

2% 2% 2% + Vk 
16* 16% 16% 

14% 14% 14% + * 
11 10ft 10% — % 
6* 6 6V« + U 

II 10% 10ft + % 

X 'W* 

5% 5* 5% + *S 
15ft 15* 15ft + % 
6% 6 6% + *k 

5* 5% 5% 


27* 20'? TalEdpf 2J6 105 
25 19 TOIEdgljUl 11X 

23% 19* TalE odlritlle 9J 
16% 4% ToilBr s 

25 7% Tonka _ 

34 20ft ToalRI OT J 

36ft 21ft Trchmk 1-00 J9 

23ft ll'« Toros M 26 
31, !'.? Tosco 

35% 14 TOSCO Pl 2J7 9X 

42ft 22 Toy HU 

15V? 7* Tramel 

17ft U TWA of 2X5 UJ 

51% 22Sa Transm 1 X4 SJ 

26% 21 T ranine 2J»o 96 

16% 10% TmCdaol.K 
15% 4V? Tmscap 
50 18 Transca 1J6 56 

57V? 37ft Trnscpl 4.75 11.9 
10* 4Tk TrorE* Jffl 15J 
0ft 2V. Transcn 
57% 30ft Trawler Z28 6J 
57 45ft Travpl 4.16 8.9 
34 20% TriCan 4OT«21 J 

34'? 28 TrICnPf 2X0 86 
44 22'.: Trlalns .12 

38 23 Trilndpf .12 

29% Tribun s J6 

6% 7'» Triuilr __ 

34'? 14* TrlnW X0 

u* 20ft Trinova X6 

oft TritnGs 

11% TriiEng 

18% TrifEo* 2.M 10.J 

49* TucsEP 360 7.1 10 

7 Tulle/ s J6 46 9 

IS TwInDs 70 13 15 

J4 1.0 28 


223 ^ 21 22% +1% 

ua jsa r t& 

OT2 35* 33% 34ft +1% 

1279 38V? 36* 38* 

443 66 60 65ft +5' : 

419 J% 31? 3% + % 
174 Z% 2Vb 26 + * 
50 3 1 ? 3* 3% + % 

,0 $ ^ JSc + ‘ 

'l 

443 6 5% S% + % 

452 9% 9* 9% + ft 
56 31ft 30% 31 + * 

407 25ft 24% 2P? +1% 
120 15% 15 15* + 'k 

32M 1% 1% 1% + % 

160 165 B 210 Sft 

6 20S SR S?a WLXA 

63 23ft 23* 3ft + ? 
13 210 12% 11% 12% + % 
4 12 6% 6* 6% + 5J 

774 24% 22% 24* +1% 

ia 40 39 40 + > 
1110 555 sft + * 

37 JS% 37 +1> 

46% 46% 46ft + % 
21 % 20 % 21 % + % 

1% 26* 26*— % 

,% 23% 23% — * 
m? 41% + % 

5% ,6 - * 


24' a 

S' 

75 
37'- 

60 
50 
II 

40’i> » 
29* 11 


7 WsInSL 
1 % 'A Union 
40 WSl"E 
23 Asl/co 
29* Wererh . .. 
32'? Wi-.eror2A= 
S’i vlWhP't 

-.•.rrl+l 1 10 

y.'ltitchi 


24 25 7 


l IT? 13% 13'» + 
128 9V« " 

3345 r? 

3 - 4 l°3 3% W 


150 


JX 13 312J 40* 


7J 


9% + 

2ft + % 

! 1* +1': 

v :v* 

1UJ3 


39'. ?;• 
' 

ea 

26* 

37* 

9'-: 

177, 

i 

4 


40 5 


11 

1.40 ! 


12 


I 05*24.7 
l^e 71 
IXo 4.t 


.40 


... 16 

46 15 



.10b J 


19% 

24* 

29', 

64'. 

16 

28'.? 15ft TVCOLS J4 1.0 2B 
IS* 9* Tvter .44 U 16 


16120 1156 27% 25ft 27% +1% 
16 15 579 31% 31% 3Tft— % 
>■ 46 9% 9* 9V? + * 

W 13% 13 13% + ft 

61 19> 19% 19% + % 
124 51ft 50ft 51 + * 

i72 0 * 7% 8% + *■: 

51 21ft 21% 21% + % 
23* 22% 23 


-.vi-.liol 130 
V/ickos n J 

;■ : Wick «l 
I -ft VV'CV OIA2X0 If I 
3ft Ailfed .12 =.9 6? 
10 W1II0.G s 
19ft William 
4ft V.ilShrO 
j', Wincite. 

I'? AlHOV 

37' : ■VinDi: 

7 »vmn&? 

1ft Winner 

28% II W.sE ns 1+4 
S4ft 41'. '.ViscPL 3.17 
26 T 9 18ft ?VI;®Ss 
47% 26"; VVitco 
16>: 9 WcIvTc 

1, 7': iVclurW 

59’b 29' r Wl.vtn » 

167'? 86 Vkol'.vol 
9’* Jft WildCP 
19ft )0% AT lav I 
71 39 wrigi 1 

j’? 1 vvu'i'jr 

17 1 : ' WvleLS 

30»! |J’ : VJ.-nns 


141 1 r ! “ 

^ IS #4 ?S P tl* 

2% frt ws + ;* 

313 S’? 5% 5%— ;» 

41 20% 20* 20Ab + ;? 
12 4't 4 4% + ’? 

760 15ft 15% 15ft + % 

587 24^ 23% 24ft +1% 

31 5": 5'» 5 1 : + •* 

183 4* 4 4* + % 

40 2* 2 2* + '■* 

313 45' , 43ft 44; 

' Oft 

2% 

73% 


BPouna 
16758 
i8 T 5e 
137X8 
137 58 
18753 
I0.'53 
lS’XB 
IB*X8 


1J1 
1 75 
177 : 
180 
182' : 
ISi 
137'.; 
190 

195 


P.05 


1(5 


9X0 

"JO 

5X0 

3X0 

1.73 

0.95 


7X5 


4a0 


a90 
5 JO 


r U0 1.95 


3.45 

0.95 


3.4C 

460 


UO 

1X0 


3JS 

200 


0.08 

«1 


12X08 Briiish pounds-Eurooean Style. 

13753 190 r r r u^s 

5ajno Canadian DoHors-cenfs ner uml. 
rr«iir 75 r r 1.95 

7a ; 0.7i> r GOT 

7 06 r r 

p. ; r COT r 

-*7 1 1 73 S S vOT 

62500 Wesi Germon Marks-cents per unit. 

DMarl W r *»13 #j .f 

56 


CDollr 

’Til 

77.11 


349 


t'4 

1.73 

JO 


1J2 

IJO 


4J 9 

:.i 10 
-3 10 
18 12 
1° B 
57 


395 

101 

571 


60 


8'.-i 8ft + ': 
2>a 2% + % 

22V? 22% + % 
99 44': 43* 44", r ft 
197 21ft 20% 21* + ft 
15? JJ% 32% 33% + * 
73 11 10% 1(P4 + % 

.. 775 9ft 9'.? 75? + % 

It. 10 1468 36ft 34% 36% fj s 

2.1 5 103'. : IDO 103V: +6ft 

& 6% 6* 6% — % 

12V? 12 12J? + 'i 

74% 69ft 74% +5ft 

1% 1% 1% 

12 '., 12 % 12 ', , 

17% IT 1 , 17% + ’? 


1.04a 16 23 


2J 23 

3.4 14 


56 

490 

70 

162 

46 


05 50 >ero> 3.00 5.1 13 3269 59% 57ft 59% +2V? 

mi. 52 ' - voror.pt 5.45 10.2 1726 53% 53% 53". 

31V- |5* VTRA «■* 2.9 15 41 22': 21'/: KJl + % 

M* lift /TRAPI 1.94 8j 56 23ft 22 22ft + % 


»3G7 
6307 
e30" 
63 0' 
63.07 
o307 
63 0T 
63 or 
5307 
63 07 
ftlOT 
(3 07 


58 

5* 

60 

61 

62 

o3 

«4 

65 

6o 


Ali 

3.10 

US 

1.35 

0*4 

0J0 

0=0 


SXI 

55 


PLATINUM (NYME J 

50 trov a:.- ac. ;iors per frovoi , 

&& S is? SS m 31 83 =Ta 

Sot m 

, r n 527X0 Jan 
EsLSaies 4J69 Prev. Sales U6T 
Prev. Dtrr Ooen Inf. 1.^6* oH30 

PALLADIUM (NYME) 

'w3a' er $lE % ' 121X0 1OTOT 12WD 121.10 -2OT 

^ & J sS W u HIS 

Pnnr! Sales 

prr,. Dav Open Ini. 5.7=8 up 22 
COLD (COMEX) 

w-arsTa s m » 

Apr 490.90 490-90 485X0 «6OT -W0 
Sun 496.0C 496^10 ^IOT Jjl-JO —EOT 
Aug 501X0 501-30 5MX0 «.OT 


COTTON 2CNYCEJ 
3OJW0 ««.- cenlsoer ft. 

*1.25 47 XC Mar 

BIOT 53-40 MOV 
S14) 53.90 Jul 

73X0 41OT Oct 

70.30 60X5 DOC 

ftXxo 5,-75 MOT 

ucn MRS Mav 

E^sSto Sw PW.toto WH. 
Prev. Day Open Int. 33-204 off KM 

HEATING OIL1NYME) 

ss ss 

li 9S ST M *" 

56X0 4DOT May 

ss3o 39.95 Jun 

5+90 39OT JlH 

54.45 41.T0 AUO 

52.3!} 41J5 Sep 

5090 44.18 Oct 

SS 

MmiMW 

CRUDE OIL (NYME) 
lXOObBI.-doftarsperbbL 
?j-30 14J3 Fea 

njl MOT Mar 

2TJ5 14OT APT 

2IOT 14OT May 

71 TO 14OT Jun 

2B.17 14X5 Jul 

20.10 14X0 Alia 

19J2 14X5 Sep 

19OT M.90 Od 

VW0 14X0 MOV 

raxo 1499 Dee — -- 

Est Soto Prev. Soles ZL26B 

Prev. Dav Ooen I nlOT&259 up 1,181 


r 



—.15 


58X5; 

4845 

4630 

44.90 

S4J8 

4410. 

45X0 


52.76 

<7X0 

44JB 

4545 

4&40 

4605 

46J5 

<7X5 

4815 

48X5 


+T77 

F2M 

+2XO 

+2X0 

+2X0 

+2X0 

+1X0 

+2X0 

+2X0 

■mm 

+2xa 


Robii 


V 




117X5 -250 


83 


51 GOT TT1X0 


0.10 


r 3.78 0.06 OOT 


0 91 
0X5 
0J3 


2J7 

1X3 

127 

0.75 

0X9 

DOT 


COT 

0X5 


021 

1.08 


0 45 

1$ 

1 OT 


514X0 

523X0 

5=7X0 

533X0 

546X0 

549X0 

550-DO 

570X0 

575X0 

575X0 


378X0 

299X3 

425X31 

479.00 

430X0 

4E0JB 

5DIX0 

515X0 

522X0 

55260 


1690 

1680 

16-71 

7668 

1669 

1642 

1648 

1610 

1648 

1650 

1640 


17J2 

T7X5 

17X5 

17JS 

17J3B 

17.10 

1670 

1663 

14X5 

16X0 

16X0 


1689 

MOT . 

1671 

1668 

1669 

1642 


B8- 13 


1640 

16X8 

16OT 

163S 


17J3 

n.is 

1720 

17X5 

1670 

1663 

16X5 

16X0 

MOT 


+X4 

+J5 

+JB7 

+28 

+A9 

+<8 

+66 

+.47 

+JS3 


R ) 


qtock Indexes 


Oct 507 JO 50T.CC 503-00 50<X0 — JOT 
Dec 5Ti™ 513X0 S10OT 51U0 — g-40 
Feb 519X0 519X0 519X0 SHOT -9OT 

520. JO —10X0 

Auo 540 "I 540X0 54a«l 537.70 —MOT 
QCt 550X0 550X0 508X0 aJSJS —10.40 


EsL Sales 33X00 Prev. Sato 11X09 


r | prev. Day Ooen lnl.15fl.106 aH32 

r ! 


42XD0 west German Marks-EurapennSivie. 

63 07 cl r r 1X5 r 

63X7 *3 J J ,jj \ 

125X00 French Frencs-IOlhs ot a cent per unit. 
FFranc '80 r r c \ 

1OTJ6 j|5 J ,^.£ 51 \ r r 

imw Japanese Yen-lOOths of a cent per unW. 

jvan a. r . I4X. [ 


-IL 

IOT I .. 


FinqnciqL 


ixo 


,JZ i I US T. BILLS CIMMl 
J st milltor.- pts o* 1 GO act 
243 


33% 16ft ? orkln 


10 16T =■»* 21^: 24ft + * 


346 10% 10% IDS? + % 


6164 

3 

88 

306 

85 

363 

21 


379 45 44* 44% + Jk 


J6 

'aO 12 13 3895 52ft 47V? »ft +3% 

M U 1 341 15% 

M IX 18 BS9 36^ 34% 36 


Kuwaitis Raise BP Stake 
By 18.5 Million Shares 
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LONDON —The Kuwait Investmem Office, 
an investmem arm of the Kuwaiti government, 
said Monday that it had raised its stake m 
British Petroleum Corp. PLC to 18J4 percent 
from 18.03 percent. 

KIO said it had bought 18.5 million partly 
paid BP shares on Dec. 3 1 at 71.35 pence ($ 1 .34) 
n ch.in* hrineine its tola! holding in BP to 1.09 


wrigley 


NEW LOWS 


BavFmcl 
SovanEP ?f 


Overly 

SCarcG Pt 


ChasMnh675 
Un El SpIL 


CoISP I525p 


j><jp 
O i 55 
61X5 
81 55 
3155 
•135 
81X5 
51X5 
01X5 
81X5 
31X5 
81X5 
81 55 

eixs 

81X5 

EIXS 

81X5 


t9 


TOT 

6X0 

5.-0 


1189 

9.25 

7X0 


0.1= 


6OT 

6X3 


OOT 


0OT 


3X3 


1X3 

1X3 

066 

1M 

0X0 


161 

201 

1X4 

1X5 

0.B3 


0.19 


62X00 Swiss Francs-tents per unil. 


180 
2X0 
148 
1.98 
1X5 
1X5 
0.97 
0 76 


0.18 

0-36 

061 

1X2 

1.73 


0.46 

QxS 

0.94 

IJO 


045 

0.70 

0.95 

1X4 

1OT 

215 


*463 
9440 
94X1 
04 J9 
9294 
9143 
Est. Sales 


9145 

91XS 

91.15 

91.17 

91X6 

911= 


Mar 

Jun 

SeP 

Dec 

Mar 

jun 


94OT 

93X0 

9340 

9304 

9279 

92X4 


94.12 

9103 
9343 

9104 
92X9 
9254 


3X3 

J 1 


5 Franc 
77 7* 
77 76 
77 76 
77 7 t 


r 

7J9 


238 


0J9 


2.38 


7‘ 74 


I 40 


77 7 8 


IXJ 


79 O 48 

77.7* 80 0X3 r 

Total coll vqI. 2M3I 

Total pul »ol. “■9' s . 

r — Hot Iradea. s— No ociion oiierw: 
Losi is premium ipurcriove price). 
Scifive ‘ ap 


4 JO 
3J5 
266 
1X2 
1OT 

IJO r 
Call ooen nt. 
Put open ml. 


0J0 

BJ+ 

1-03 

1X5 


062 

IXS 


330X54 

220JW1 


_, v - 1 ,7* 0 Prev. Sales 1633 
prev.DavQpen Inf. 18X52 offs® 

10 YR. TREASU RYICBT) 

51G0JM0 prtn- p»s & 32nds of loo pci 
96-10 M-10 Mar 93-10 94 -7) 

93-10 83-30 Jun 91-13 93-25 

eS» ■“as#-, MM 

Prev. Dav Open Inf. 76.156 UP1471 
US TREASURY BONMICBTI 

t 8PCf41»JOT+.t S &ajd S oM00pdl t6 
£% 

UA Sc 84-16 86-22 

73-30 Mar 85-20 85-21 

73-11 Jun 

72-34 Sep 

7T-1B Dec 

72-1 Mar 

75 Jun 

8 ‘ * Prev. Sato 65XM 
Prev. Day Open lnfX62J26 off 1155 
MUNICIPAL BONDS! CBT3 

eS!saies ^ P^.Sato lit* 
Prev. Day Osen Ini. 11,145 off 64 


9290 

93X3 

93X9 

9195 

92X9 

9248 


9191 

93X3 

93OT 

9296 

9169 

9245 


— m 

— -07 
— JM 


— JC 

—m 


SP COMP. INDEX CCME1 

VALUE LINE IKCBTI 

5Sf2Sg»ffiSS»8 as 

sssop ..JT arsur • . 

NYSE CO MP. I NPEX (MYFE1 

mjfio Mar 1*150 144X0 14040 143.95 
1 94-AO lltLOO Jun 14105 145^0 IJcoJ 

79J40 11250 SOP 142-70 146X0 1413® J4SJJ0 
190X5 H7JJ0 Oee ■ 

Fst sales prw.Solei 

PrevOTcn' Open Ini. 5,106 off 158 


lARlMF.kK 




!i-c 




146X5 


+6X0 

46.15 

+605 

+5-9B 


Commodify Indexes 


93-4 

93-2 


93-29 

93-3 

93-12 


49 

49 

+9 


100-26 

99-23 

99-12 

99-2 

95-10 


87-1 

86-5 

85-14 

84-16 

84-30 


93-16 

92-22 

87-9 

B3-1 

81-5 

ESI- Sato 


B8-IO 

87-10 

86 - 1 * 

85-21 

84-20 

84-9 

33-27 

83-2 

82-16 

81-31 

BI-15 


+11 

+12 

+12 

-39 

+13 

+14 

+14 

—26 

+14 

+14 

+14 


Close 

Moody’s , 1 fS?Z£? f 

Reuters 

D.J. Futures 135J6 - 

Com. Research 23643 

Moody's : base 100 : Dec. 31, 1931. . . 
p- preliminary; f-finol _ 

Reuters : base 10O : Sep. 18, 1 WI- 
DOW Jones : base 100 : Dec 31, 1974. 


' Previous 
UBZfiOf - 
1 J44.00 
-• 13SL29 
23253 


Morket OuWe 


]T 


L-'Cfi-. : — ' 




CBT; 

CME: 

IMM: 


NY CSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chicago Board of Trade^ ■ ■ 

Cfilcaoo Mercantile E*chor»e 
International Monetary A Mykpf 
Of CNotp MarcantUel 3r _ h ___. 
New York Cocoa, Syoar, Coftee Mcnanoe 
New York Cotton Exchimoe 
Commadltv E xcnon ae, New York 
New York MnrTOTrtfle Exobonpe 
Kansas CBv Board of Trade 
New York Futures Exchange 




85-23 

83-28 


85-23 

83-29 


+21 

+3) 


Certain offoings at wiBilia. fiawri i l ■erviceux' inter- 
esu In real esnue published in to newyep er mr no i 
milinnw,! ig certain jorisdictkMis in which ine Imeniafon- 
d Herald Taboae is drstribated, uitludmg . (be United 
Sara af America, and do dm coBNinue iccnri- 

tiq. services or iniengB ia these jneb a B criont T h cl ntt n te- 
tional Herald TAane man no rapouaaEfy^hauoem 
for any a draniiem cais for offerings of any kind. 






ii* 4 -- 


II 25* *r 


Coni&hies 


7im 4 


t 


,18b U 12 
1JM 3X 10 


13ft 7% SLlnd 

47* 20% SPSTec 

26% 13 S5MC 

34W 16V: Saalctil 

19V? 9ft Sabine 
146? 10 SOflflR 
19% 9 SteOSc 
37% =2% SaltKIs 
9 5ft SanCas n .19e 2.7 
2Sft 17ft SIJoLPs 1J2 6.0 
13ft 5ft Salmi 
89% 61 50IIIBM 54 

4jft 16ft Salomn X4 


37% 28* 5DieGs JOT BJ 9 
9ft 7 SJuonB JBe 46 22 
1=% Bv? SJuanR _ 

33* B'? SAniIRt 2-0, 7X 
Bte 14ft SFeEP 2X8 18X .64 


85 10% 10* 10ft— % 
257 27V? 25 27* +3 

52 19* 18V? lift — * 
728 24* ZJ’-'S M* +1 
230 13% 13* '3% + ft 
S lift HVfe lift + % 
381 15* 15 15* + V? 

Si M% M* 33% +1% 
124 7 6ft ? 

A 13 19% 19 1?% + 

3 62 7 6ft 

X 19 1136 73 71 

10 II 7871 21ft a 


-87e 3X 11 
.0,-3 

144el24 7 
6 

.24 .7 32 


a share, bringing its total holding 
billion shares. , 

The BP shares, issued in October when the 
government sold its remaining stake in Britain s 
biggest company, were the most actively traded 
shares in London on Monday; 51 J million, or 
more than 1 percent of BFs equity, changed 

han| k- , ~ , 

They finished the day al 73 pence, up *5 
pence from the close Thursday. Fully paid BP 
ordinary shares closed 10 pence ahead, at £2.58. 

KlO’s recent purchases of BP shares have 
been above the British government's 70 pence 
support price, which expires Wednesday. The 
government set the price to underpin the new 
BP share issue after it was heavily undersub- 
scribed at its launch, following the collapse or 
world stock markets in October. 

KIO has declined to comment on the total 
stake in BP it seeks. Most oil analysts believe 
KIO is interested only in building a BP stake as 
a long-term investment. 


Japan GATT Plan Urges 
Freeze in Farm Subsidies 
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GENEVA — Japan has submitted a long- 
awaited proposal to the trade talks of the 105- 
nation General Agreement on Tariffs and 
Trade, calling fora freeze in and eventual phas- 
ing out of agricultural export subsidies. 

But, under fire for its restrictions on imports 
of rice and other goods, it stressed each nation's 
right to subsidize domestic producers to ensure 
food supplier. 
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Korean Trade Surplus 
Seen Narrowing in ’88 


The nine-page paper, submitted to the GATT 
secretariat over the holidays, was made avail- 
able on Monday. Japan is to present it formally 
at the Feb. 15 meeting of the agricultural nego- 
tiating group the current GATT negotiating 
round, known as the Uruguay round. The talks, 
which are aimed at breaking down trade barri- 
ers in 14 areas of goods and services, were 
launched in September 1986. in Puma del Este, 

Uruguay- 


COCOA 

French francs per 100 kg 

n T T4.T. 1X75 

N.T N.T. 

N.T N.T. 

N.T N.T. 

N.T. N.T. 

N.T. N.T. 

N.T. N.T. 
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Ma» — 

Esi. wo* : 0 lots of 10 tons. Prev.ociuai sales: 
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1.115 
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1.1B5 
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1.110 
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1.150 
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Mar 
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N.T 
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N.T. 
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1.174 

1.210 

1X48 

1X58 

1J75 


Unch 
+ 10 
+ 18 
+ 3ti 
+ 15 
+ 15 
+ «5 


Esl.vol - 15I01SOI 5 Ians. Prev.' 
19 lots Cwen lnicr*,i: 610 

Sown Bourse du Commerce. 


London 

Commodities 


Jen. 4 

Previous 
Bia Ask 


□aw 

BM Ask High Low 

SUGAR 

U-S. Dollars ner metric ten 
Mar 218X0 21860 2=0X0 712X0 2HXD 21180 
217X0 217 O 0 218x0 211X8 210X0 210 
2IXX0 71758 21BS0 218X0 209x0 

21750 217x0 21 ana :ioxa 202x0 209x0 

2I7JH) 218*0 N.T. N.T. NXL NX. 
220X0 221X0 221-00 215JQ0 
230.08 =2100 223X0 2=3X0 


Mav 

Aug 

Ocl 

Dec 

Mar 

May 


N-A. 

K.A. 


NJL 

NXL 


Volume: 5.978 lots of 50 ions 


COCOA , . 

Sterling per metric Ian 
Mar 1X66 lXo7 1X72 
MOV 1X88 
Jul 1.107 

See 1,127 

Dec 1.15= 

Mar 

Mar 


1X89 

1.109 

1.128 

1.153 


1,176 1.178 
1,194 1.198 


1X98 

1.109 

1.128 

1.153 

1,176 

1,195 


IJD58 

1X70 

1X94 

1.113 

1.13S 

1,168 

1.185 


1X48 1A« 
1X67 1X68 
1X87 1X89 
1.108 1.109 
1.138 1,139 
1.168 I.KG 
New New 


volume: 2X07 loft al 10 Ions. 


COFFEE . 

Sterling per melne ten 
Jan 1.175 1.176 L171 

Mar 1X04 1J05 lJft> 

Mav U= I 1522 1X26 
Jul 1541 1543 1.242 

Sep U68 1570 1554 

Nov 1500 1-265 1577 

Jan 1,295 MBS 1595 


1.159 

1.186 

1507 

1528 

USD 

1560 

1.295 


1.160 1.165 
1.186 1.187 
1505 1506 
1.222 1525 
1542 1546 
1550 1560 
NA NA. 


Bass May Sell Part 
Of Bell & Howell 


Valuing: 3,941 lots of 5 tens. 


Thi- liinii h\l /Vo 


77u' Associated Press 

SEOUL South Korea's trade surplus in 

10S8 is expected to exceed $4 bilUom down 
from $6.55 billion in 1987, theTrade and Indus- 
try Ministry said Monday. . 

The ministry also predicted in 1988 fore- 
cast that the country^ exports wouid cow by8 
percent to 13 percent, to about S52 buhon, 
despite the appreciation of the Korean won 
against the U.S. dollar and import restrictions 
by some countries. , 

The higher won makes Korean goods more 


expensive aoiuuu- . 

South Korea's current account surolus is ex- 
pected to reach 56 billion this yar, down from 
an estimated 510 billion in 1987, the tmmstry 
said. The current account measures trade ana 
some other imexnational transactions as wen. 


“As the first step,'’ the Japanese plan said, “it 
is necessary that major exporting countries im- 
plement a standstill, on an emergency basis and 
in concrete terms, by freezing export subsidies 
at current levels, thereby creating a sound and 
constructive environment conducive for the ne- 
gotiations. 


“Export subsidies shall be phased out over a 
fixed period of lime to be agreed on through 
negotiations." the plan added. 

But it distinguished domestic subsidies for 
food security from export subsidies which “by 
their nature are obstacles to the stability and 
expansion of trade in agriculture." 


The United States, die EC and the 14-nation 
Cairns Group, which includes major farm pro- 
ducers such as Argentina. Australia, Brazil, 
Canada and New Zealand, have presented pa- 
pers calling for liberalizing farm trade through 
the GATT talks. 


CHICAGO — A group led by 
the Texas financier Robert M. Bass 
said Monday that it might sell one 
or more of Bell & Howell Co.’s 
noncore businesses after comple- 
tion of iis $674.6 million buyout or 
the publishing firm. 

The Bass group said in a filing 
with the Securities and Exchange 
Commission that il was consider- 
ing the divestiture of one or more 
Bell & Howell divisions to reduce 
the debt incurred in the buyout. 
Executives for the Boss group could 
not be reached Tor comment on 
which divisions il had in mind. 

Directors of Bell & Howell, a 
publishing and information-ser- 
vices companv based in Skokie, Il- 
linois. agreed last month to the 
buyout by BHW Acquisition 
Corp., a group formed by company 
executives and Mr. Bass. 


GASOIL 

US. dollars par metric ten 
Jan 1S25S 1S2OT 15175 149 75 149.2S 149.50 
I SOOT 150 25 150.23 146.75 MU* 1<4OT 
144OT 14S5S 145.00 142OT 140X0 MOOT 
140.25 141X0 14.X0 138.75 136X0 13625 
IOT55 IJ9OT 138OT 1MJ5 I33OT 133 75 
13955 14000 14000 13955 13455 134OT 
13855 142X0 13855 13855 134.00 134-50 
139X0 1*5.00 N.T. N.T. 134OT 137OT 
139X0 146X0 N.T. N.T. 1OT00 137X0 
Volume: <XH latsal 100 ions. 

Sources: Reuters and London Petroleum Et 
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Copper electrolytic, lb 
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Lead, lb 
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Silver, irov az 
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Source: AP. 
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To Our Readers 

U.S. Treasury bills and bond 
prices were not "available Monday 
night due to a fire al Salomon 
Brothers that interrupted trading. 
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Japan Increases 
Chip Market Share 




The AmnuneJ Pros 

SAN JOSE California — Japa- 
nese semiconductor compames 
boosted their share of the world- 
wide chip market to 48 percent last 
year as they led an industry-wide 
resurgence, according to a report 
released Monday. 

U.S. and Canadian compames 
captured 39 percent of the world 
market, according to the report by 
Daiaquest Inc., a market research 
firm. The top five North America 
companies are Motorola Inc^ Tex- 
as Instruments Inc.* Intel Corp., 
National Semiconductor Corp. and 
Advanced Micro Devices Con). 

NEC Corp. of Japan remained 
the world leader in chip sales for 
the third straight year, with reve- 
nues exceeding S3 billion. Toshiba 
Corp. and Hitachi Ltd,- were in sec- 
ond and third place. 
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Toys Tl’ Us Sales 
Jump for Holidays 


fe. 
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RCXTHELLE PARK,' New Jer- 
sey — Toys ‘RVUsTn^: repotted 
Monday mat sales for the eight- 
week Christmas season, from Nov. 
2 to Dec. 27, rose. 30 'percent to 
51.36 billion, from 51.05 billion in 
the year-earlier period. 

The company said sales for the 
M months ended Dec, 27 rose to 
5195 billion, 27.7. percent more 
than the $131 biUjon for the II- 
month period in 1986: 

In its annual letter to sharehold- 
ers. the company, called 1987 an 
excellent year in terms of sales,: 
earnings and expanaon of market 
share. The company said its-Christ- 
mas bus ness was strong through- 
out the United States, and added 
that it bad strong sales Increases in. 
its children's do&iing stttfes. 
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3 U.S. Airlines Announce Fare Cuts 
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: NEW YORK — iGjntiflcntal 
mj Airlines, the third-largest \J& air 
If carrier; announced fare cws Mon- 
7 day averaging 15 percent to 20 per- 
cent.* effective Wednesday. ‘ 
Northwest Aidioes and Eastern 

Airlines later: said, thqr would also 
cut /ares on some routes. 

Analysts said ft was not surpris- 
ing that the U.S. airlines would-be 
- scddng to boost revenues in a ty^- 
cally sJowtravd season.." 

Most of die Continental and 
Northwest fare cuts mil expire in 
May, Eastern's cats axe to end next 
month. • 

Bruce Hicks, a Continental 
spokesman, said that a ticket from 
Newark, New Jenny, to Denver 
wifi now sen for $99, down from. 
$124, based cm a round-trip ticket. 

f A Newark to Los Angeles ticket 
will sell for $119, down from $139. 

Travelers will be able to travel 
first' class ~by purchaang a no-re- 
strictions coach class ticket, 

“What we are trying to do is a 
make a fairly seasonal effort to gen- 
erate new trips,** said Jim O’Don- - 
neB, vice president for marketing at 


Continental, a Texas Air Corp. 
subsidiary. ■ 

In Saint Paul, Minnesota, North- 
west Airlines said Monday- that it 
was reducing some fares and en- 
hancing its frequent flier bonuses. 

. It said it had cut its lowest dis- 
count fares by up to $12) for round 
trips through mid-May. Some of 
the lowest fares mil require a Sat- 
urday night stay-over. 

. The airline also will drop the 
advance purchase requirements for 
some fares. 

Examples of Northwest’s new 
' fares iodude a $198 round-trip fare 
from Detroit to Los Angeles, down 
from $268, and $198 from Milwau- 
kee to San Ditto, down from $248. 

In Miami, Eastern Airlines said 
it will cut fares for round-trip travel 
to and from Florida in an effort to 
boost skw bookings. 

Eastern said that it will cut fares 
from its domestic markets in the 
. Northeast.. Middle West and else- 
where beguuring Wednesday. 

One-way fares between 10 Flori- 
da, cities and New York, Philadel- 
phia, Detroit, Cleveland and Pitts- 
burgh were reduced to $79. One- 


way fares between some Florida 
cities and Atlanta and Columbus. 
Ohio, were cut to $69. 


The fares cany certain restric- 
tions, including a two-day advance 
purchase, a Saturday layover and a 
maximum stay of 14 days. 

The fares are effective through 
Feb. 10, after which Eastern said it 
expects to raise prices. 

' Eastern said it would be offering 
other incentives, including free car 
rentals, hotel accommodations and 
one-day cruises. 

In New York, industry analysts 
said they doubted Continental's 
move would spark an all-out fare 
war. analysts said. 

“It sounds fairly selective,” said 
Edward Stai kman of Painewebber 
Group Inc. “This is the time of the 
season for cutting fares to stimulate 
traffic.” 


In moves last week to stimulate 
business. American. Continental 
and United airlines announced 
they would offer frequent fliers tri- 
ple mileage on flights this year, 
with certain restrictions, matching 
moves by Delta and Eastern. 


Cubans Rush to Swap Gold 
For Western Luxury Goods 


Ageme Frame-Prase 

HAVANA — Cubans are rushing to exchange family jewelry for 
Western consumer goods under a project set up by a govenunent- 
sanctioned precious metals company and designed to increase the 
country’s foreign -currency reserves. 

Within two months, CIMEX, which is Cuban-owned and based in 
Panama City, has bought gold, silver and platinum valued at almost 
$10 million at world market rates from nearly 10,000 Cubans, accord- 
ing to its general director, Enrique Martinez Noa 

CIMEX certificates can be traded in two company-owned bou- 
tiques in Havana for such goods as French lingerie and Japanese 
stereo equipment Cars are also available, though for the most part 
they are used vehicles made in Eastern Europe. 

Mr. Martinez said that in 1988. the company would open branches 
and deluxe department stores in four dries, and a further store in 
Havana specializing in high fashion. 

He said the Cuban government received a “very large lax” from 
each transaction, although he declined to say how much. 

The metals are purchased at 40 percent of world market rates, and 
melted down for resale. 

At CEMEX's Havana outlet, which opened Nov. 4, SO experts 
appraise family jewels and scraps of predous metals brought by up to 
400 customers a day. A waiting list has been drawn up and already 
bears 19.000 names! 

“We have issued $4.14 million worth of purchase certificates,” Mr. 
Martinez said. 


China Assails Japan for Toshiba Ban 


Reuters 


China has demanded compensa- 
BEUTNG — A Chinese news tion for ,osses caused by the one- 
agency harshly criticized Japan on yc®* 1 ban on Toshiba Machine's ex- 
Monday over the failure of Toshiba P 01 * 5 10 communist countries. 
Machine Co. to deliver equip menu The Japanese official said the 

saying that ihe credibility of all demands were being studied, but 


had been 


Japanese companies 

“deeply damaged.” 

The offidal New China News 
Agency said that heavy losses suf- 
fered by Chinese factories could be 
blamed on a Japanese ban on ex- 
ports of strategic technology. 

But an official of the Japanese 
Embassy questioned whether the 
report represented the official Chi- 
nese government view. 


that only seven of 25 Toshiba con- 
tracts remained in dispute. 

Japan’s Ministry of Internation- 
al Trade and Industry imposed the 
ban on May 21 after revelations 
that the company, a subsidiary of 
Toshiba Corp., had sold advanced 
milling tools to the Soviet Union. 

The United States complained 
that the exports had hdped the 
Soviet Navy to develop quieter pro- 


3 of Japan’s Top Shipbuilders 
Are Discussing Cooperation 


Reuters 
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Robins Merger Questioned 


The Associated Prat 

RICHMOND, Virginia —A groupihat owns a controlling stake in 
ATT Robins Co. said Monday it.wtD not endorse Robins s merger 
agreement with the Trench pharmaceutical company Sanofi SA until 
ii hears froratwp o&crcorapanies that submitted bids. 

- “We are not convincedthatimybody las put. down an offer that is 
truly fair to the shareholder,” said Robert Miller, attorney for a 
committee of shareholders who own 60 percent oi Robins stock. 

The Sanofi proposal, valued at $600 million, was accepted by 
Robins directors on Friday over proposals from Rorer Group Inc. 
and American Home Products Corp. 

All three bids included proposals to. comply with a bankruptcy 
court order to set up a trust fund of $148 bmion to settle claims 
related to Rbhins's Daikon Staled contraceptive device: Robins filed 
for Chapter 1 1 protection from creditors in August 1985 after receiv- 
ing the claims. 

Murray Drabkhu a lawyer for the claimants, has also objected to 
the Sanofi plan, sayingit does not promote full and prompt compen- 
sation. Ibe trust and any merger agreement will be included in a 
revised reorganization plan that Rotans must submit by Wednesday. 


Pratt Group Makes Offer for ACI 


Reuters 


MELBOURNE — Austrac In- 
vestments Ltd., a joint venture led 
by Pratt Group, said Monday it 
would make a bid of 1.6 billion 
Australian dollars ($1.2 billion) for 
ACI International LuL, the glass 
and packaging group. But ACI said 
the bid was too low. 

The offer amounts to 4 dollars a 
share. AG's shares rose to the bid 
price in trading on the Austr alian 
Stock Exchange after the offer was 
unveiled, up from Thursday's dos- 
ing of 3.85 dollars. 

At its peak last year, ACTs stock 
was trading at 4.70 dollars a share. 

With a 15 percent holding, Pratt 
Group is the second-largest share- 
holder in ACL according to Aus- 
tralian Stock Exchange records. Its 
offer is conditioned upon Austrac 


winning control of at least 50 per- 
cent of AG's issued capital. 

Comparable offers will be made 
for ACI's partly paid shares. Aus- 
trac said. 

Brian Scott, ACI's chairman, ad- 
vised shareholders not to sell their 
shares to Austrac until his compa- 
ny received full details of the bid 
and made a recommendation. 

He said that if Austrac retained 
ACI’s interim dividend of 8.5 cents 
a share payable in February, the 
proposed bid would only be worth 
3.915 dollars a share. Austrac did 
say how Its orfer would treat ACTs 
interim dividend. 

About 852 percent oi Austrac is 
held by Pratt, a large private pack- 
aging company controlled by the 
businessman Richard PralL A 14.8 


MARIMEKKO: Finnish Fabric Maker Seeks to Shed losses and ’60s Look 
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(Cratfanei Cram first Onaaoe {Mge> 

and a half ago, “was to make prints 
I could wear mysdf ” . 

The changes are strikiiig, but, 
Recording to Jarao Pehcneo^dircc- 
fOr of Helsinki's Museum of ;Ap- 
piied Arts, the fabrics retain a qual- 
ity of visual art. “Marimekko is as 
good as a paintnig,” he said. 

Marimdko’s international arto 
was the factor that attracted Amer 
Group, whose main businesses in- 
clude. imparting Toyota cars .and 
seffing Marlboro Cigarettes under li- 
cense. In its first year with Mao* 
mekko, Amer expanded its prodne- 
tian, onN to find it had ^utted hs 
own maritet.. Y.-- 

It became clear that Amer 
Group bad to craft a strategy com- 
bining stronger financial controls 
with an appreciation of Matimek- 
ko’s creative strengths. Marimekto 
decided to concentrate an what it 
knows ' best: women’s ready-to- 
wear dottang and home interior 
products. According to Mr. Green- 
lund, 70 percent of profits come 
from women's dodnngand 20 per- 
cent from the home-interior hne. 
The rest comes from royalties. 

• In its women's fines, Marimekko 
* is emulating Italy’s Benetton SpA, 
which specializes in clothes that 
can be mixed and matched. Unisex 
clothes, once Marimekkp’s trade- 
mark, are mostly a thing of the 
past It offers just-st Few men’s 
shirts, and its women's clothes are 
now more feminine. ■ . 
-Management has undergone a 
complete overhaul, h has a new 
president, . marketing director and 
public relations' director, plus 
younger -desgners: There were no 
mass dismissals^ but sewsral^xam-: 
tives and designeis have -departed, 
uncomfortable with the new buri- 
ness focus. . .. 

Marimekko is also scrutinizing 
production costs. Most of its wom- 
en’s line is manufactured in Fin- 
land, where labor and supply costs 
j are high. -Although Ma rimekko arr 
P-'gued for years that sales votume oa 
many items waS tod low for over- 
seas manufacture, Mr. Groentond 
decided to start manufacturi ng in 
fialy, Portugal and H<mg Kong. 

He estimates that the company 
can save 30 to 40 percent by- pro- 
ducing in Portugal, and even more 
in Hong Kong. It is prodndn£ 
printed knitwear id Itrny and T- 
shirts in Portugal, and it plans to 
add productimi in other markets 
this year. 

Although it seans that Mari- 
mekko again mil lose money this 
year, Mr: Groenhmd procficts that it 
should post a profit “certainly by 
1989-90.” Estimates of 'Marimek- 
ko’s current revenues are not avalT 



!Ne»Y«kT« 

Bente Pedersen, manager of Marimekko’s Manhattan store. 


rr:> 


able, partly because the company is 

buried so deqjly in tie Amer Groop 


less rapidly, but at a “healthy rate.” 
The company would not give a 
breakdown. 

Analysts seem to believe that 
Mr. Groenhmd’s optimism is justi- 
fied. “The future of Marimekko is 
good because the management d 
Amer Group is so professional^ 
said Mr. Kallio, the Helsinki ana- 
lyst 

“Marimekko is a strong name 
above afi, and Amer Group is a 
very strong group,” said Karita 
Brosrroem. an analyst at Kansaffis 
Osflke Pankki, a Helsinki bank. 

. Marimekko, which is Finnish for 
“Mary’s frock,” was founded in 
1951 in Finland by Anni Ratia. 
Her husband was running a textile 
firm, and she opened a small doih- 
ing company -in the hope that her 
disgnswcHikiattraa potential cus- 
tomers for her husband’s b usiness - 
Sie was right When Marimekko 
introduced its innovative and bold- 
ly colored designs in a nation that 
was trying- to pull itsdf together 
after World War U, there was a 
ready-made market 

Export possibilities toon devel- 
oped. According to Vnokko Nur- 
mesniemi, who was chief designer 
from 1953^60 and now heads her 
own company, the turning point 
came during the 1960 presidential 
campaign, when Jacqueline Kenne- 
dy-bought several Marimekko 


Marimekko was recording prof- 
its year after year, Mr. Donner 
said, but “there was a moment 
when the company was almost 
bankrupt and could have been 
bought for nothing.” The reason? 
“Costs, costs, costs,” he said. 

The company was heavily in 
debt and overstaffed. It was re- 
structured between 1968 and 1971, 
and by 1974 was bade on its feet It 
went public that year, and net sales 
rose frbm 1974 to 1979. Operating 
profits were more erratic. They fell 
by more than 50 p erc e nt in 1978, 
and by nearly the same margin in 
1979. • 

As the company grappled with 
financial instability, the poor 
health of Ms. Ratia further under- 


mined its precarious balance. De- 
scribed by a former designer, 
Markku Pin, as “the creative force 
and devil behind everything,” Ms. 
Ratia and Marimekko became one 
and the same. 

She strived to make Marimekko 
not just a company bat a way of 
life. Her summer bouse was a ha- 
ven for influential people from all 
over the world. In 1979, however, 
Ms. Ratia developed pneumonia 
and died, and the company went 
into what one designer described as 
a coma. 

Her three children, who con- 
trolled the company's voting rights, 
took over. Ristamalti Ratia, (he 
eldest son who ran the American 
operations from the United Stales, 
and his ablings streamlined costs. 
The year after Ms. Ratia’s death, 
operating profits more than qua- 
drupled from the year before. 

Ristomatti Ratia saw a need to 
expand product lines, especially in 
the American market, to maintain 
its reputation for quality and inno- 
vation. But be said his fantOy. 
which ran the company with him 
from Finland, did not understand 
the American market, or business 
in general. 

In 1985, the Ratia children de- 
cided to seD tbe company to Amer 
Group for what was then tbe equiv- 
alent of $6 million in cash and 
Amer Group stock. Tbe Radas are 
no longer with tbe company. 

The sale and the shift in corpo- 
rate strategy were politically con- 
troversial in Marimekko's home- 
land. Finnish designers worry (hat 
the company, which for years rep- 
resented Finnish design at its best, 
might, lose its Finnish identity as it 
met the pressures of tbe interna- 
tional marketplace. 

“How Marimekko can keep this 
tradition of Finnish design is a 
question mark,” said Tapio Per- 


iaeinen, managing director of Jhe 


Finnish Society of Crafts and De- 
sign. “And it’s not just Marimekko 
that is faced with this. Evetything 
depends on how the national and 
local culture can defend itself 
against internationalization.” 
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Marimekko has 13 indqpeocteQt 
•tail outlets in Finland wholly 
owned by Amer Group, but sells 
most of its products worldwide 
through independent retailers that 

have allocated at least 50 percent of 

their spaa to Marimekko prod- 
ucts. 

There are about 150 such shops 
throughout the world, mainly m 
Sweden, West Germany and the 
United States. Marimekko alto 
manufactures and sells home de- 
sign goods under license 
Last year, Marimekko bought its 
first store in the United States, tak- 
ing over a franchise in Manhattan, 
the store sells everything frail knit 
dresses to sheets, and hopes to in- 
t traduce new products and resurrect 
discontinued lines such as chil- 
dren's fJnrtring. 

: s In the 1970s, more Marimekko 
products woe sold in the United 
States than in Finland and the rest 
of the wodd combined. Bente Pe- 
derson, manager of the Manhattan 
store, toid that sales are growing 


Bin by 1968, despite -a growing 
international reputation, the com- 
pany was tottering near financial 


collapse. “We had in principle a 
very good company, very badly 
managed,” said Joem Donner, who 
was brought in to help revive Mari- 
mekko. 


Billions Again 


Wong Labs spent fortunes pio- 
neering word processing in fits 
early 70s with its shoes daub- 
ing from $1 to $43 as the indus- 
try generated $bilKans. Write, 
phone or telex for complimen- 
tary reports on such subjects as 
how Wang is doing it again in 
i nte g ra t e d imagery systems. 

IndlgO afcwiwdbfoker. 


JMa Mu ife fcflara 43, . 
TsneoB&BS. M&za. Spain. 

TrtqAne M-52-389688 - Teto 79423. 


VESPER 

. Sod etc d’investissement a capital variable 

AVIS AUX ACnONNAIRES 


CONVOCATION 


Notts tow prions de hien Tonloir sssister i 1' assemble genfaJe 
ordinaire de VESPER, 8od£t£ finvestusemail i capital variable, ■ 
qui sea wane an s&ge social, 10 b, bonlevard Royal, I J ix ej u bourg, 

It tmAwB 15 iantier 1988 i 11 henrai 
et qui aura Tordre du jour snivant : 

1. Recercarei adopter le rapport degestioa do Consold’ Administra- 
tion pour raudee dos an 31 Oetobre 1987; 

2. Receriwei adopter krap|X«d»W B™n»»re pour rexereiee tbs 
an 311oelolire 1987; 

3- Reccroir et approuver les compte* a nn n e ls arretes an 31 odsy 
bre 1987; 

4- Affection da bdndfke de la soeitifc 

5. Hn nwr qntme airr ad minian lglin Ct an OB1MWH poor TaO* 

compBraemenr dr lenr mandat jnsqn’au 31 oeto b re 1987; 

6. Renonvekr le mandat dee administrateun et da w naraww pour 
nn unne d*na an devant expitr 3 la pmrhaine awendJfe 
generale ortfinaire dea actionnaires; 

7. Driers. 

Les actionnaires xtominatifs nscrits an registre des actiontuana & la 
date de l'asBembl£e seront antorises i voter cm a donner procuration 
es vne dn vote. 

procurations dorient parveoir an siege racial an moira 24 heures 
avani la renaioo. 


La presenie conv ocatio n et nn> * fonnnJe de procuration ont etc 
envoy ccS i urns lee actionnaires inserits an 18 wcu 


envoy ccS i tons tee actionnaires insents an 10 aecenibre 1987. 

Des forrnnks de procuration rant dsponililes but danande an sidge 
social de la societe. 


Poor avoir ie droil iTasrisier on de se faire rcprtacnlcr a cctle 
nmi-mK I^*, 1w pmj>rwl«nw J fltUftp* M pHTteMT dorveitt iwif d^pprf 

Iran Hires cinq jours francs avant FassembKe sort an siige social & 
h aociete. MNt ana nicheis d'nn etabEsGement banqnaire social de la 
society sort am gudiets tTnn ^lablissemem bancaire. 


Poor le eonsed d* admi nistration, 

J J*. MOREAU 

Secretaire general 


percent stake is held by BTR Nylex 
Ltd- a diversified manufacturer. 

Austrac said that its offering 
price represented a multiple oi 16.8 
times AG's earnings per share for 
the year ended March 31. 1987, 
compared with an average price- 
earnings ratio of 10.4 for compa- 
nies listed on the exchange's All- 
Industrials index. 

The bid is 54 percent higher than 
the value of ACI's net tangible as- 
sets as the last fiscal year. Austrac 
added. It estimated those assets at 
1.04 billion dollars. 

BTR Nylex’s managing director, 
Alan Jackson, said Lhai Austrac 
would study the profitability of 
ACI’s assets and activities to deter- 
mine whether a restructuring 
would be advantageous. 


TOKYO — Three of Japan's top 
shipbuilders — Ishikawajima-Har- 
ima Heavy Industries Co„ Kawasa- 
ki Heavy Industries Ltd. and Nip- 
pon Kokan Kit — have been 
discussing joint approaches to 
streamlining their operations, a 
Nippon Kokan spokesman said 
Monday. 

“h is' true we've had talks and 
have a few options to integrate our 
operations,” he said. “Bul when it 
comes to a full-scale collaboration, 
there U a long way to go.” 

He did not elaborate. 


BofA Sale Brings $70 Million 

Reuters 

SAN FRANCISCO — Bank- 
Ara erica Corp. said Monday that it 
expects to report an extraordinary 
pretax of about $70 million in the 
fourth quarter of 1987 on the sale 
of its 41 percent stake in UOB 
Holding SA of Switzerland, parent 
of United Overseas Bank, to its 
partners, Dresdner Bank AG and 
Banque Nationale de Paris SA. Tbe 
company said the sale was complet- 
ed at year-end. Terms were not 
disclosed. 


The capacity of the three togeth- 
er would exceed that of Japan’s 
largest shipbuilder, Mitsubishi 
Heavy Industries, the only one of 
the country's big shipbuilders to 
show a profit in 1986-87. 

Japan's Transport Ministry 
wants the country’s hard-pressed 
shipbuilders to cut at least 20 per- 
cent of their capacity by March 31. 

Mitsubishi has plans to cut its 
capacity by 214 percent, but it has 
'not yet applied to the ministry, a 
Mitsubishi statement said. 

Nippon Kokan, Hitachi Zosen 
Corp. and Mitsui Engineering & 
Shipbuilding Co. have each filed 
plans with the Transport Minis try 
to cut their capacity by 25 percent 
to 27 percent. 


pdlers for its submarines, making 
them harder to detect 

The sales contravened the rules 
of tbe Coordinating Committee for 
Multilateral Export Controls, or 
COCOM. which regulates exports 
of military-related technology to 
communist nations. 

Ln its report, the Chinese news 
agency said: “The Toshiba case has 
nothing to do with C hina, but it is 
Chinese firms which are victimized 
The Japanese export ban hurts the 
profits of Chinese firms and has 
deeply damaged the credibility of 
Toshiba and other Japanese com- 
panies.” 

In 1984, the Chinese national 
airline CAAC ordered nine radar 
systems and special testing equip- 
ment from Toshiba worth 1.85 bil- 
lion yen (now about $15 million). 

Because of the Japanese ban, 
only seven radar systems were de- 
livered. tbe news report said. 

It quoted a CAAC spokesman as 
saying the failure to deliver tbe re-, 
maining two radar systems has “di- 
rectly affected air traffic safety" at 
the Nanjing and Guiyangairports. 

“This may affect CAACs invest- 
ment for the entire seventh five- 
year-plan period,” which runs from 
1986 to 1990, the spokesman was 
quoted as saying. 

The report said that Toshiba also 
had failed to deliver equipment to 
the Tianjin Heavy Machinery- 
Plant, preventing it from meeting 
production quotas. 

In December, the Japanese gov- 
ernment said it would allow To- 
shiba Machine to fulfill some con- 
tracts with China before the one- 
year ban expired, provided the 
goods were not subject to restric- 
tions on strategic exports. 1 
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The Quarterly Report as of" 30 th September 
1987 has been published and may be obtained 
from: 
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Pierson* Hefdring& Pierson NV 
Herengracht 214, 1016 BS Amsterdam. 
Tel. + 31 '20 -211188 
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Net asset valve quotations are supplied br tbe Funds listed with the exception of sooie quotes based on Issue price. 
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-Id I Conbar 


. FF 127.09 
S 1X54 
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wi GAM Money Mkts. Fund — Y 10,154 
w> GAM North America lnc_^ $ 10117 

Wl GAM MAm. Unit Trust Inc 10130 p 

w> GAM NAm. Unit Trust Accum. 10770 p 
w> GAM Pacific Bttin Fund __ S 8255 

w) GAM PaeMic Inc $31131 

w ) gam Pens. & Char. Wortdw 1414* p 


w 1 GAM Pens 8 Char. U7C. Fd— 1713* p 
w> GAMSIngopere/Maloy Inc _ $ 8847 
w> GAM Restructuring Fd. Inc.. S 10950 

.wl GAM Tokyo Fund Inc. $ 9455 

-iw) GAM u.iLSeec Umi Trust Inc. 004.1* 
-Iw) GAM U.K5oec Unil Tr. Accum. 0007- 

-(w) GAM £8. IMI Unit Trust Inc 02245* 

.(w) GAM £8 Inti UnM Trust Accum. 0247* 


jffl GAM Whllehom Fund Inc. 
-Iw) GAM Worldwide Inc. 


-Iwl GAM Tvche STL Clou A 

-tw) GAM U5k lnc._ 

HwIGAMut Inc 


.{ w) GSAM Compostle Inc 


-tw) GSAM int. me. U50rd 

-|w) GSAM I Merest Inc U5 Spe_ 
-(w) GSAM Interest Inc 


.fw) GSAM Interest Inc 


(wl GSAM Interest Inc. 


$ 107.13 
$ 30087 
S 143.10 
59981 
$185.90 
$ 16187 
S 11384 
S 11551 
SF 10584 
£ 10331 


-Iwl GSAM 1 Meres I Inc 


(w> GSAM Interest Inc. 


DM 100.40 
. Y 11893 
. FF 84152 


Q.T. MANAGEMENT PLC Ltd. 

-( r ) G.T. Applied Science—- S 1384 

-( d I G.T. Avan H.KL GwttkFd $ 2L39 

-Id) G.T. Asia Fund S 10.12 

-Id I G.T. Australia Fund t 2179- 

-ld>G.T. Berry Japan Fund $ 2553 


-Iwl GtT. BlotechnTHMlth Fund — $ 857 

-IdlG.T. Bond Fund S 1787 

-<w) G.T. Britain Fund $ 852 

-Id I G.T. Deutschland Fund S 8.19 

-Id I G.T. Dollar Fund S 17JS 

-(d) GtT. Euraoe Fund S 

-Iwl G.T. Eure Small Cos. Fund $ 


y 


.(d) G.T. Global Technolooy Fd_ S 
-Id ) G.T. Honshu Paihflndef™ $ 

-(d) G.T. Investment Fund S 

w I G.T. Jaaan Sad CoJ^d 

w 1 G.T. Nat Res. Fd Gold Class- $ 1080 
W ) G.T. Newly IndL Couatr. FO.— $1484 

d >G.T. Select Dollar BdPfl S 1080 

d I G.T. select Int Bd PII ■ ... £ 1080 

d ) G.T. Select Int Del Pll $1080 

d)G.T. Select GMPfl E 1080 

d I G.T. South China Fund S 19.93 

r } G.T. Technology Fund S 2787 

d I G.T. UJC Small Componles $984 

d I G.T. universal Growth Fund— S 987 

w) G.T. UX. Small Companies $ 8.92 

w) G.T. Global Small Co&.Fund. $ 10.14 
..ILL SAMUEL INVEST. MGMT. INTL. STL 
Jersey. PjO. Bo* 41 Tel 0534 74029 
Bente. PX>. Bax 2421 Tel 4131 224851 

-(d I Crossbow (Far East) SF ll.lb 

•(d) CSF { Balanced) SF 2438 

Ad I European Equity Fund DM 12JD 

-( d I IntnL Bend Fond S 1172 

A d 1 Int. Currency U5. $ 3081 

•(d) Int Currency USJhnas'd— S 2589 
-( d I ITF Fd tTechnotooyl $ 1682 


-(d) 0*Seas Fd (N. AMERICA) $ 3884 

I AM ,2 Bd. Royal LUXEMBOURG 
(w)lam Flagship Fund ECU 11192 


(w) lam Bends Fund- France— FF 50850 
-(w) lam Bands Fund- Deutscht.DM 20359 
-(wl lam Bands Fund - Jopon — Y 1D751J3 

-I w) lam Bonds Fund -Swltz. FS 20259 

.(wl lam Bonds Fund - U5A $ 10151 

-Iw) lam Bonds Fund -Europe ECU 102.11 
-(w) lam Bonds Fund- Nrihert..FL 20787 
JARDINE FLEMING, GPO BOX VMM HO Kg 

-I d ) J.F Japan Trust Y 9,“ 

A w I J.F PacHlc Sec Trust S 19.91 

-( w> J.F PocHIc income Trust > 4853 

^ d ) J-F Hong Kong Trust S 4779 

A w) J-F IntornoHonol .. . > 1053 

-Iwl J^ European > 888 

-I w ) J.F Currency! Bond S 17.73 


JOHN GOVETT.POB 301 Guernsey 
.Tel; (0481 )24248 ,TIk51911B4 

-(d) Energy and Re&lnfl Ltd $ 0544 

-t d > Far East Investemenl Ltd — , 5 0726 

-Id) High IncGllt Fund I 42.90' 

-(d) inthUtanoged Fund— £7250 


LLOYDS BANK PLC POB 431 Geneva !l 
Mrs. C BertelettU22 ) 206411/ext, 2222. 

-H wl Lloyds I nr I Dot lor S 10580 

w) Llovds I nl - l Europe — 5F 12880 

w> Lloyds inn Growth 5F 16650 

-flw) (Joveb Inti Income SF 24450 

-H«l UoyOs Infl N. America $ 17550 

-+(w) Llovds inti Pacific SF 174. DO 

— «w> Lloyd* InlT. Smaller Cos S 1534 

MERRILL LYNCH 

( d I First Conueritt*- Sec Fd $ 1085 

Id) Mum-Curr. Band Portfolio $ 1284 

( a ) U5-A Income PorttoUo I 1054 

tdl US Federal Securitas— > 932 

NIMARBEN 
-(w) Class A __$ 11136 


OS LI FLEX LIMITED 

-(w) Convertible*. 


(w) Multicurrency. 


-Iw 


Iw) Dollar Lana Term. 


Dollar Medium Term. 


Japanese Yen. 
Poud Sterling. 


Deutsche Mark . 

-Iwl Dutch Florin 

-Iw) Swiss Franc. 


*9.14 

_$ 2004 

.$ 13.70 

-S 1289 
.$ 24.95 
.£ 1152 


.DM 1289 


Swiss MultlcurrencY- 
Eurapeon Currency . 


ORANGE NASSAU GROUP 
PB B07&. The Hogue (070) 449470 


.FL 1287 

SF 1189 

SF 1087 

.ECU 1171 


Id 


PARIBAS43ROUP 


Bever Bel eggl n gsn I I _ 


Briux Fund. 


Cortexu International 
Ecu pot 


LF 10854 
S 113.18 


PonHI-Fund- 


ECU 122384 

S 9439 

S 1659 

_ ... S 19881 

Par US Trees. Bond CL B' — S 13451 


Pereurope Growth- 
Portnter Fund. 


EuraphenU. 


Parlnter Bond Fund- 

OMi-Franc 

Obi Kim. 


FF 94889 
S 1354 


Obllgestion- 


Obll-Doilor- 

Obll-Yen. 


Obli-Gulden. 


Porwlsse- 
Parle 


FF 105931 
DM 124287 
. SF 92.10 

S 114687 

_ Y 108820 
FL 111487 


SF 114195 

.... Y 265680 

-(d)Stratlnrt Gold Funds A S 955 


PERMAL GROUP 
(ml Growth Ltd- 


(ml Select Eault. Lid_ 


<m) Seec Opp. Ltd.. 
(ml Value N.V.. 


S 84850 
S 72750 
S 114853 
S 150357 


PIERSOffcHELDRING & PIERSON N.V. 

POB 24X1000 AEAmslerdam (20-211189) 

-( d ) Asia Pac Growth Fd N.V.— $32.93 
■(w) Boston Energy Fund N.VJI S 7439 

-( d ) DP Amer. Growth Fd N.V $20.14 

-Id) DP Energy Resources. — — - $ 2*52 
-(d) Europe Growth Fund N.V — FL 3836 


. . Leveraged 
(w) Tokyo Pac 


Aw) 


Cap Hold- 


Pac Hold. IS*))- 

-(wl Tokyo Pac Hold. N.V 

( d ) Emerging Hlth 5c Trust- 
(wl Putnam Em. Info. 5c Tr_ 

( d ) Putnam mil Fund 

ROBECO GROUP 


S 23685 
S 14884 
S 20288 


$ 1185 
S 1084 
$ 933 


POB 971 Rotterdam 1104450711} _ 

-(d) R o beco ■ FL 8070 

-(d) Rollnco FL 7M 

( d ) Rorento J? 1 - ,5HS 

(d 1 Rodomco .... FL 14140 


ROYAL B. CANAD4LPOB 34XGUERHSET 

-Hw) RBC British Fund Ltd— E 538 

-Hwl RBC Canadian Fund LML. CS 1X0* 
-(-(wl RBC European Find— S 1052 


-Hw) RBC Far EcstAPociftc Fd_ S 2988 

-Hwl RBC Inn Capitol Fd $ 4082* 

-Hw) RBC inti income Fd. $ 1281* 

-4-Id) RBC Man.Currengr.Fd S 3483 

-Hw) RBC North Amer. Fd S 1139 


SKANDIFOND INTL FUND (448-791 2700) 
-(w)lntl IncFd: Bld_S 11.140Her_$ 1132 
Hwtinti AccFd: BhLS lOJQOtfer.S 1131 
(wllnc Bend Fd. BM-5758* Oftor_$770* 

(w)ACC Bond Fd. Bid— $952 Offer 5857 

j(w)For Easi Fd. Bid —S173 Otter 5139 

SOCIETE GENERALE GROUP 
(w) Sogriux Bonds A $1034 


(wl Sogelux Bonds B. 


-Iw) Bonds C 


I uri socelux Bands D . 
Iw) Soselux Bonds E. 
(w| Sogelux Bonds F_ 
(w> Sogelux Bonds G. 
(w)5ogelux Bands H. 
(w) Sogelux Bonds J . 


DM2057 
FF 733$ 

SFN.C 
- £733 
Y 1553 


ECU 1058 
S 1X99 


SVENSKA HANDELS BANKER PLC 


BF 50780 


144 bd de to PetruasgL-2330 Luxembourg 


{ r ) SHB Band 


(wl 5HB Inti Growth Fund . 


3936 

38.98 


SWISS BANK CORP. (ISSUE PRICES) 

-l d I Amerleo-Voidr SF 32880 

( d ) Anglo- Valor E 1615S 


Id) D-Mark Bund Selection 
A d I Dollar Band Setoetion 


-id I ECU Bond Selection— 
-id) Florin Bond Selection . 

4d) France- Valor. 


( d ) Germanla-ValDr . 

-fdlltat-Vatar 

A d ) Japan Portfolio. 



-( d ) Slerl bio Band Selection 

-(d) Swiss Foreign Bond Sri . 

-(dlSwfssvrior New Series— SF 29780 

(d) Universal Bond Select 5F 715IP 

d > universal Fund SF 9583 


-in j Yen nano ameenun r 

THORNTON MANAGEMENT LTD. 


(dl Thornton Ini 
d) Pod he Invt, 


UtAGEMEI 


S 154' 
- E 533 
S 1031 


d ) Thornton EurotgcnFund . 


dl Thomlon H» 


d I Pod tic Invl. Fd. STL « umi 

d ) Thomlon Kangaroo Fd Ltd._ $ 851 
' ~ “ S8JM 

1052 
2554 
1736 
3084 
1485 
_ $10-78 
S 833 
S 759 
S 558 


d ) Thomlon Japan Fund_LW.-_. S 


d > Thornton Orient, Inc. Fd Ltd. 
d I Thornton PhIL Redev. Fd 
d ) Thomlon Tiger Fund Ltd 
d I Thornton Pacific Tech. I" 

d ) Thomlon Llll. Drmwnl I 

d ) Thornton Golden Opoort. Fd — 
<f ) Eastern Crusader I 


UEBERSEEBANK. ZURICH 
IdlM-FUND 


UNION BANK OF SWITZERLAND 


SF 89332 


■(d) Bond-lmmt. 


-(d ) DM-Inveri bonds. 
-Id) ESPAC Saanich st 

-( d ) Fonso Mb Sh. 

-( d J Frond I French Sh.. 


-I d ) Gernioc German Sh- 
-( d ) GioWnvesd jh., 


-( d ) SFrrinvecf bonds- 


l d ) simo (dock price). 
< d > Yen-lnvest bonds. 


SF 4135 
DM 21550 
. SF130JM 
SF 14780 
SF 12380 
SF 13450 
. SF 81.50 
SF 20950 
SF 230-00 
SF 93180 


UNION INVESTMENT Frankfort 

Adi Unfrenta DM 3580 

id) Untfond* DM 2180 

-(d) Unlrok DM 4385 

-Id) Unlzlra DM 11X40 


THE UNIVERSAL GROUP OF FUNDS 
Im) Canada Gtd-Mortgaoa Fd — CS 11.11 

( d > Univers Sov Amer CS 831 

( d I Univer* Sav Equity CS 1X19 


-( d 1 Unlwen Sav Global . 


-I d ) Untvers Sav PacHlc. 


-I d ) Univers Sav Nat. Res 

Other Funds 


CS 4.9k 
CS 7.92 
CS 632 


w) Actlcralnance- 
( ) Actiflnance InlL. 
(w) Adlvest Inti. 


Iw) Aqulla International fund . 
|r) AmB R nance I.P. 
tbi Arlo 


( m ) Aslan Portfolio- 
( I Australia Fund- 


(wl Authorlly bond shares- 


|w) Authority growth shores. 
( d ) Bahamas Superfund . 


( b ) Blao Soudl Bond Fund . 
Id) Berg Norton, Sieav- — 
Id) Berg Trust 5lcov. 


(w) Bondse lex -Issue Pr.. 
Iw) BS5 Bond Fund. 


S 109.17 
. S 120580 

- $ 1658 

. S 19750 

- S 77584 
. S 323894 

S 13574.15 
_ $ 13.07 

- $ 1155 

- S 1186 
. $103584 
. $ 17754 

- $88.91 
$8030 


(w) BS5 Intrisoc , 


Iw) Cal lander Error, Gr.- 
Id> Cash Gesl Ion 


SF 11355 
. 5F 7180 

5F 131385 
$80.93 


Iw) Citadel Fun. 


FF 980783 

. $ 182 

m) Cleveland Offshore Fd. $2446.11 

w) Columbia Securities FL 4958 

w) Convert. Fd.lntt A Cert* $ 1787 

w) Convert. Fd. I nil B Certs I 5451 

w) Cumber lnH H.V S 14455 

w) Doiwo Japan Fund Y 859480 

(w) D G.C. $ 14938 

I d > Dollar -Boer bond Fd_ S 110080* 


Id ) D-mork-Boer Bond Fd_ DM104980- 

( d ) D. Winer Wld Wide Ivt Ttt $ 1951 

( b ) Drakkor inveri.Fund N.V. $148480 

(d) Drerius America Fund *1253 

Id) Dreyfus Fund Inti 8 50-19 

(w) Dreyfus Inter canlinen) $ 4654 

( w ) Esprit Stcov__ ECU B3457 


( d J Europe Obligations 

-(d) Far Easi Growth Fund, 

(w> First Eagle Fund 

( r ) Fifty Stars Ltd. 


ECU 7152 
$12273 


(w) F.l.T. Fund ft . 


iw) Fonselex Issue Pr. 
j d ) Forex fund limited 


S 2X1361? 

$114651 
FF 97J» 
SF 15250 
- S 834 
SF 6153 

, S 7185 

I d ) Frankt-Trust IrrteraJns DM 4370 

(d) Frankl-Trust EHeklen Fd DM 10955 
(d) Green Line France ___ FF 35787 

Iw) Georee V INV. BOND F $ 1973 

(w) i l u g— main Hides. N.V. $ 20179 

(w) Health 2000 Ltd 5 971 


(w) Formula Selection Fd.. 
I d ) Fondllalta. 


I w > Hestlo Fund*. 
(w) Hor Iron Fu 


Im) ibex Haldlnes Lid.. 


Iw) ifdC Japan Fund, 
(r) ila-iGF 


(r) ILArlGS. 


(m) IncAmerlco N.V_ 


(m) Indigo Index Fund. 
Iw) Interocu Fund 


. $ 12589 
. S 204983 
SF 13&63 
_ $359.54 
S 1053 
. S 9.18 
. S 1230 
S 


Id) interiundSA 


<w) imermorkri Fund. 


( r I mn Securities Fund. 
( d ) inveria DWS. 


. r 1 Invest Atlwiik 
Id) Invesiluts Pli 


ECU 189S53 

S 3474 

S 32953 

$ 2474 

DM 45-23 
S 1480 


. r J I to (fortune Inll Fund l 
(w) Japan Selection Fund, 
wl Japan Pacific Fund. 


FF 874686 
$ 4174 
$ 23134 
S 27571 

wlKlelnwort Bans. Joe. Fd S 21151 

d IKML-H Hirtl Yield $181557 

_d> Korea Growth Trust * 2333 

(wj LACO tfflemottonal S 47S 

( d > Ltoriboer ■■ $1563.00 

Iw) Luxfuna S 9782 

(m) Lynx SeLHokflngs $9785 

(d 1 Medtolanum Sri. Fd S 3359 

w) ML-Mor Lev H Yld._ $955 

w) Nippon Fund S 9059 

d ) NM income $> Growth Fund _ $ 1555 

. d > Nomura-Cap Ini Eq Fd S 1022 

(ml Nastoc Trust o/s _ — $8057 


Im) NSP F.l.T. 


S 24178 

m 1 Oppenhrinwr Arbitrage — $8931 
w) Pgncurri lnc_ — $ 6438 


(w) Protected P erformance Fund $071 

(w) Quantum Fund N.V.___ S 1050687 
dlRcntinvwt— .. LF 114570 

w) Reo. (Guernsey) Dol.ine.fd $958 


. a ) Reserve insured Deposits — $ 174679 
(w) Samurai Poritoio SF 21136 

Id) Serokreek holding N.V.o++__ $3580 
{ d ) SCI/Tach. SA LuxembaurB-. S 17.18 

(w> Seectrotund Ud.„. - $ 10J» 

(d) Strife Fund S 81480 

(w) Sussex Americas $80580 

w) Sussex Silverman. SB7980 


w) Techno Growth I . 
d) The Bel Air Fund. 


SF 5451 

rs s i$ 

$ 22632 
FL 5032 
S 231172 

, $ 19434 

w ) Tweedv-Brame avXlassA_ $272874 


(w j Trartca Grid Mine Inv.. 

(w) Transpacific Fund 

w) Trans Europe Fund 

w) Tudor B.VI FuluresJLTD 
d 1 TwrUoHa Fund 


wl Tweedy£rowne n.v.ClassH $ 141137 

ml Tweedy Browne I U.K.) n.v *109932 

0 J Unlco Jny.Fund DM 6787 

d) Unico Equity. Fund DM 4731 

d) unl Band Fund S 126185 

. r ) Uni Capital Fund — $153934 

(d) Univers Bonos DM 10884 

(w)Updyke Fund Ltd. $19036 

(w) Vanderbilt Assets $ 1188 


d) vesper Flux. 


. , . BF884280 

wj Victoria Holdings Ltd S 1080080 

w) wnierbondCoritol S 1350 

d 1 World Fund 0A s 21.10 

0 ) wand Balanced Fund SA— . $ 1099 


AS- Australian Dollars; BF - Belgium Francs; CS- Conodlen Dollars; DM- Deutsche Mark; EC u- European Currency Unit. ■ FF - French Francs; FL- Dutch Florin; LH- itaDon Lira: LF - 
Luxembourg Francs: p- pence; SF - Swiss Francs; Y-Yen:a ■ asked;+- Otter Prices.b- bid change; NA. - Not ftvullabte: N.C. : Nni commwilcnted; 0 ■ New; S- suspended: S/S - Stock 
Split; ' - Ex-Dividend; ** - E.-Rt*;-# Oder Prim tocL 3% prelim, charge;* -Paris stock ev chang e:++ - Amsterdam stack exchange; m - misquoted earlier 

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F lor further information. 
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M onday^ 

AMEX 

Closing 


13 Month 
Hlgti Urn SWO 


Div. VM. PE 


ei. close 

lint Utah LOW Ouri-Ofae 


12 Month 
Hind Low 5100 


Pi». tKL PE 


HfeHiOtlLBW tJitf-Cnjj 
h ft A* + % 


l« Month 

I MM* LOW 5WCK 


Wv. YB. P6_ 


SkutthLo* ttg** 1 HjgLgLJsa 


rw» 

iw *w pr ~r 

4 2. wS n% f j* 


|l2Mna» I(rrt 
I man Law Sma_ 


niw. YU*. PE 


a. cm ‘ 

jfemiftL— OwLCayg 


ev a 1% ArXRst 
4 4i iv* Armlm 

33m s attcwa 


35 U i + 5 

5% 5% J% + V. 


39 177i Arundl 

M% 5ft AM*' 9 
jva 1* Asircy 
1 Si ASH’®* 


Arrow*. ■» W » 38V. 38% 38% 


IAS's *”* Alpri 


3*4 Allontsn 
% AtlsCM 
4(4 Alice wl 


}• ■ m Audlotr 


U 6% 6ft 6% 

36 3* 3% 3Jb + > 
,1? ft 'A V, + ft 
W ra 7'- » 

i) ih 1 4ft + ft 

£ lS i% I'A-Vb 

a 11V* lift 1}W 
M 1% US H“ + ™ 
W 7ft 7VS 7ft + ft 


16% 6> 

17% 6% 


SO 48 ft % + ” 

1 i i lI! 


a *s sa ss: + ; ! 

&*sir i >g 

4?a.8+* 


50 0% f* gjtjg 


u tSmo UO 

a TenAlr 


14% % 

'S? 

7% 3% 

T% % 
4% 2% 


1 >ft 1 + % 

t* *s %xt 


Sto 'S*Ht!S“ jL£ 7 13 s IS 55 + % ri. — 


Ormond . _ . 9 ^ 3713 lji* 17ft * i* 

111 Sulwo Sb 15 n 'g 3u 3 3% * ■* 


Tables Inch!* the nrtgjjj* 
up to Hie dosing onWal* Street^ 
oAd 00 not reflect late trades elsewhere. 

Via The Associated Pna 


B_ 

jku U 


8ft 8*» 

n *1% 20% + % 


.181 6i « 

.84.122.9 * 
40 2*1, 
10 


S 37 2V. 2% 3% + * 

s 35 R &+* 

“ n n mts 


Tal 4% HrinWr 
as 2 MelOw; 

f rsa 


55 » % + * 

Vs ^ 2* 1* 

3 3_ r 


Fo < 

10^ _?+ PS£ . 


38 55; iSS iSSsHslS 

a 2% 3. + 31 Ute 10'i PC^PfO 


„ Bi 5 S»i + * 

AO T4 3ft , 

1 ^ 


?7H Tnrmd 5 

,a ^ t t^4 20 

'5^? 2U ThrmP A 

2 % Th«en », >n. ii 

f* 15 ms *#« 

4>4i 3% TlWBOi-n -12 3J 
2T8 W* Tnjf*p n 

^ir®saw 

A t SB*™ 1,1 

3% % Te?t*> _ m 


* -J JfcislStE sfena 


n*i 4% BAT -fT 7 13 M 21 MV. 2«« ■»■ 2 

giu l/% BDMS „-i2 in t 127 16% 15% 16 — % 
Svi IM BRT 2-28 ' U 5 T4 'K 4% 

5% 3ft S§B lAC.MO 15 36 .?% .23 


i2 Month 

HiOhLo* Stodc 


». Close __ 

n .„ vm PF life Hion LAW Qunt-Oiw 


13VS 4% ABI _ 
10% 4% ABMGn 
9 4'« AIFS . 


&a 5% ALUsb* .« MM 


206 55 M 7 +% 
13 5ft SK. SW + % 

» ft f 1 *£tl 


20>4 6U BSN 1^< »» 

Bars®, * ss 
IK r iffl * « 

14% 5% Bartnjrf 

10% 3ft oanlgf 

low S BorvRG 

B » 3% g^" 

10ft 6. Bwrd „ 


;:, M .1 II ££&: 

%z'\ 85*®:; 
- » 5 I k s gii 

" 1SH-# 

13 10 16 16 *| * 


57W 24 
13ft SX* 
9U % 
lft ft 
Oft 3ft 
21 

23“s 13V* 

17W Aft 


io » w 7ft ^+g J5" ”5'“ S» 54 ,Jl *? M J5 IS R JU p 3^ 

fsutr.sTO 111 


Hs?w»a», 

+ ft 30ft MW Tr^K 3 1 >110 

2Sft M*Trn»s -» 

r s tSS .»“» 


4 11 4ft 4ft 4V 

JO 1JB 13 w US 1ft as 


iS hS'^Ss J« m toft 10 

SWHfliHor 1 »- 2W §2*!* 

7ft Hill wtA 5 21,8 2ft 2ft * » 


ii 13 

J0b 3JD 24 


R RSSRSSS-% 


19ft Aft HwnE s . j 5 

37ft [JSSa 1^ 3J 13 
Aft 27ft Huh«g IjK an 14 

fla saKSS .« a 4 


lift 3ftA«cs - 10 
Aft 1^ ARC" 

31ft 5ft ATBiE 

«W 30ft ATT FA 23W 54 
15ft 4ft AWtnan 
Aft 1ft AcmePr 
52 5ft AcmeU .'M 2J 
9ft 3 Ad con 
2JW ll'i Actons 
jft V. Adnw« 

4ft 1ft AdmRs, 

10ft 6ft AdMEI 


593 8% 7 

m 2Va 1% 


5 5V. + % 

1ft 1ft + ft 
7 0ft +lft 
1% i +1? 


V Swisssik Ageu n & a aw 

r ns ks" , 91# 
t ia «* & 1? n sr * ?g ? * 
SSR8BS SS’T’TI 


l! Sft 5W 22 ^ 

152 4ft 4ft _4ft~ ™ 


6% 1ft BerrnSi > 


ss ia ijo * in 

Sk, 10ft BjoRB I J 

32(i IOW B oR A B 
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3ftGtik»*> 1-10*259 
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Panel Finds No Signs 
OICBT Manipulation 


ore 


Reuters i- 

WASHINGTON — IteiCoonnoffllft” 




Z a Chicagp Board. «T Trade m*rttah- 


nn a i mcaRQ duuu u> **“— ... 

tures ccratract cm Oct 20, as some news reports,. 


had charged. , 

The commisaon’s divisxon ^ tramng and 
markets said in ■•■report that it bad “JTOj- 
any reasonable indication that pneenMnip^-- 
riem occurred” in the Major Marina Man con- 
tract on that day. . . , 

The commission began 
trading after reports said that a rally OcL 20 


I'rkx'- 


Ois*c- - ’*-» 


scheme. The report focused on 
during a 90-mmute period when warn* 
stock index futures contracts on othCT « 
changes was temporarily dosed. The maex 
surged by 80 points during.that Mae. . - 

Thae had been speculation that a fw laige 
firms working together ^nright Jjjtrjd to im- 
oart a strong upward thrust m the MMl moex, 
hoping to spaii: a rafly in stock pnees, wmeo, 
had plunged the day before. 


WORLD MARKETS f 
IN REVIEW 

NTHEHTEVBYMONDAY. 

A Wffl<LY RESAEW OF WORLD ^ 
STOCK MARKETS. ESSB^llAL . ; 
REAONG FOR INVESTORS ANO 
PROFESSIONALS WORLDWClE 


Coupon N«d Bid AsAd 


Floating-Rate Notes 


A luxurious, 
useful gift for executives 
on the move. 


I itsuer/MaL 


Coupon Nest Bid ASM 


xecuuve> rwn 

» The 
that{Mcksup 

with you 


Dollors 


goes 


Half your life’s story —or even 
more — is inscribed on thepages of \ ^ 

your desk diary. Y et wiKn you travel or 

go to meetings, inost desk diaries are too - . 

cumbersome to take along. • \ . .•* 

Thaf s wby the International V 

HeraldTribune— constantly akrtto f-— n— 

^SgSSpS-£^> ' sS 

luxurious silk-grain black leather, it's ^taua 

daysfa 


, — No voluminous data and statistics are 

f J\ jprhitlg d in this diary, but cm tbeotto 
^ \ hand a removable address boofc saves 

J hoursof relying framyeartoyear- 
Diaw measures 22 x 15 cm 

L^ass^sresaa. 

sHg gsfc' sffsasffs^ 

days for d^ery- 


stanaara aesK cnary. icl j . 

it weighs amere 340 grams(12 oz^ ri cta ^^fe ^nbUttC. 1 miM ***- 

181 Avenue Qiarifis-de^jaulle, neum, 

PavTO^isiV a ^ c ^ on ly-Alli n ^ orcar ^ s ^f^5^* pJ^Kbd«^ tials ’ packing andpostagpip Eu ^P^ n upto3?ato«y 

f&notethatFraK*readentsimypay^^ mce^ nj 1 l A SE!Sri M — I — I 

^ ” ... u ^c iA °ig gg 1 1 1 1—1 

chedcs in other anrendes carmot be accepted.) u^srewa | u^ps cam | _ JAP3iacfa 




Card No. . 


, Exp. dale. 
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(IN BLOCK LETTERS1 

Address 


Signature. 


aty/Code/Country 


ixsaer/MaL Cl 

Alaska Fmonee Ju»l 
Albertan _ _ 

Anwrican EMxean 
Anas 98 
BdH 

BcoDi N email n 
BnDiN«aU9l 
Ben Dl Romo Jural 
BcaDinwmn 

Ben Sonia Swrllon 
Bh Boston Dl 

BkBosWinL» 

Accord Unknown 
Bk MontradW 

BkMonirtrtJum 

Bk woni rwd*! _ 

Bk NovaScotloM 
BklKWcScrttaK 
BiScollartPHJ 
Bo n, * rt T™*?W. 
BMrtTsI 94 Collrt 
Bll CooiMI96 

BWinlW , 

BN Ini niMlWtl 

BOH Id 01 _ .._ . 

Bq mdosu*a97i*»w 

Bta97(Owl 

BteNwH 

ea lndKiiez*7 (Cool 

Bno95 

Bno»7!Caol 

BkpBAAK 

Bin Pern 

BncBBrtl 
BnflBSlMINYI . 

Ba Paribas Para 2 

Bare1ar*«n>Swl 

Barekm Parp Sjr I 

Barela vs PerpOW 

Bor dors OI5B4 
EM drum Jid9i 

B»(oiior AWMlWrl 

EHsaidi JulBS 
BotglumWlAl 

Beialum II iBl 
BGBtamfl 
Belgium Od94 
Blair AIM FM« 
ane3084 
OK 2085 
Conereti+LM 
Carierft 5-H. Smln 

Cerdral 17(00 

Central I nr 08/81(06 

Cenlrusl »!/95 

CeninH>96 

Cent rad Seri 96 

Qww H , „ 

Chote Man Cora P 

Chase Mon CoraOo 
Chase M<m 97 

1 cumtctf ft twVlyl 

OwnwriW, 

CitetniartF^W 
_ Chemical Ocl97 
Chrislianial 5 *ra 

Cidcore AujjfclWrivI 
- Citicara S*rt0., 
CiUcaraPMpw 
CH«ora97 
__ CJi'cnntii 

ailooniW 


Coooan Neat Bid Askd ] 
7.161 1541 9840 98.70 
& m iM6 woaioius 
ai 31-12 9735 9740 
iiw 1606 100.1510005 

7£38a*,«aSS{g 

5ss asssi^ 

7 £ 2WD96JS9US 
IVUiOJO DJO 
| 2W1 »J» W-55 

7113 2501 96J0 97JIS 
BW 2944 99.75 Wl 
7ft l«l «^n 
7ft J *02 7200 TiM 
7ft 1445 8480 5608 
Sft 1107 97 JO 97» 

8 30-12 99JS 10025 

7ft iACSSJHS 
9ft 1444W-22-30 
7ft 2144 K80 98-ffl 
8-175 3M6 

7ft 2005 9507 9637 
7ft 1M2 9635 9*85 
7018 1M5 9MI99.7B 
7ft 1*02 '‘LOOWJO 
7% 0M31»WW 
9ft 2101 77X97J5 
Bft VSOi V9CU51 083 
BJJS 2303 BiKHLOO 
7% oMJiaujnou* 

8% IB4* 99 JB 99.11 

Bft n-S K 2 H £-S 

7% W4i gaga 

7ft 17-g»2SS 
8 0545 92.® ^23 

7ft !M2«f W.J9 
7ft 2701 W.W 9900 
8ft 7903 99.90 loam 
2901 99.73 9943 
7ft lWimlBlgg 
7210 HjlMMI 
7ft wo? lmisinoa 
6ft 2604 9942 g22 
70 

7ft 37OinDOM0B 
7ft 1742 7100 TjUJS 
7ft 1105 mt 

Bft H-ffiSttJl 9BJJ 

753B 1205 9640 
7ft 3942 W.10 
7ft B*OI «« W« 
8% D606 99S 9935 

MB 180«1£SU 

7ft 2202 9900 WX 
7ft ge039L9S9UB 
7ft 1202 9645 ft* 
7ft 29419540 9538 
7ft 2407 9430 9159 
8ft 31-12 770S W.10 
7ft 1902 9630 9875 
Bft 11019815 9640 
6 8545 MJM B5J» 

Sft 21-12 95.15 KX 
rvl 7ft I342K5B 905O 
h 2143 97.10 WJB 
Bft HOI 9745 «.M 
Bft ISO* 9875 972 
7ft »«|950B98g 
UTS 31U 9895 972 


CiiicorpMen^, 

CHicora Piw>97 
Cill Federal Aub» 

cttraeraS+LMorte 

Oil Federal Od« 

C0himww5+L96 

Camp I co 91 

Co mmWTOfc 

CrnnmUrbMMreri’l 

Commwfl* Aewnwaw 
Comp F m CJe »71 MAil 
Cd 97 (Mltilyl 
O Du Word 97 

Cr Font ter Oc197 

Cr Fo r BWW rtW 

Cr Lvonnart 93/74 
Cr LvarmolsW 

CrLVonnrisJ^W 
Cr Lvannai* 2 1 Cool 

CrLvannoftn 
CrLv mnas WI 
Cr Lvararis MOW* 

Cr NailonoiW 

CreditamtBli94 

fcredltomlritW 

DfcB Frca Jung 

DAb Fred SeoHl 

Den D«*e Bm* "ra 
Den norsko Pen* 
OKPera 

Denmork 99/04 

Denmark AWfl* 
wesdner FW« 

DrwdnerFIng 

t >fMdnW t h, a U.IM 
DrMdner Fm Em WI91 
East River AmOW 

EUbrateNucGF 

EncIflB/SSIMBlWI 

EndoO 

En.93 

Elb Havf6 , 

Fcrrovi69S iMihbl 

Ferravle Mav 97 

FenrovieM 

FWFedSvrtOdW 

Pint Boston 91 794 
First BhSvst 96 

' FlrelBUBvein 

Flrsl BkSirsilO 
First anew 97 
FireJ ChtcogoW 
First Chtcasn9< 

Fard« . _ 

F«rtwieStL9t 
Foil Bank Fred J«rtJ2 

Fu.l Bk Frea June 91 
Full Bk Frai AiiWl 
(MAmerl4lSl5ay92 

HmiconoPeral , 

Horn KW9 5bcPjra2 
Hone Kona Pens 3 

Hvdron2IWtilvl 
Hydro OuetwePW 

Hydra Qua MCDSMthr 
irekrflJunew 
Ireland HovW 

Ireland 97 
Ireland W 
Holy 89794 
Hair 05 
Italy 08 

jaMoraanMoyo? 

; KMnwedPerP 

I unfin9S 

L ml in Hi 

I LkrfsPeral 

I uovdiPera? 
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Bft 2901 9730 97-5 
7413 2»42 WJS »* 

7438 0843 99.12 992 
B0W OBOl 9UB 99JK 
7ft HUB 98.10 «J# 

K 18019855 99^ 

7% 1103 992 992 

«w iwgw-sSK* 

n 1/05 96.95 

1305 9600 m« 

7ft 3103 99X0 99.19 
7% 27-01 992 9905 

a 29« vowamw 

7ft 0401 9927 9M7 

9t» 1*44 1 B10W5 

«ft 7*06 99.0 9932 
J% 2101 lOMDinUO 

7ft 2001 99J »4 
7ft IMl 9*27 98b 
Bft IMiaLtfOLK 

73 2202 9902 W0« 

7ft 1401 W2J 99-g 
7ft 50299^9934 
7788 31-12 10U0 

8 1803 VU5 9930 

7ft 1205 8100 ftJJjl 
Til 1902 SLOG 8738 
7ft 1*S CLOD 1600 
7ft 1*0} 11180108.10 

7 2903 9735 9745 
9ft 24*101® 
7ft 2902 1808CTJ0.5 
7ft 2*02 womwaio 
7ft 0605 99.24 9924 

WU»S»SJ|K 

7 % 2WB 99 9M5 
3105 1102211122 
7ft B34D lOOOOlBLtC 
7ft 2S43W08W3O 

7.1S 1105 9Bj6S 96JS 
B 3103 1808B1W.1I 

8 2306 SM.191,083? 
7ft 2602 1D03UW31 
I JMHU5W^ 
7ft 1105 *988 warn 
7ft 1642 *5.® 9680 
7ft 2902 9H0 JJ® 
7ft 2M29»»40 

7J2S 1902 9ja 2- 
7ft 2M2WJ0W80 
7ft 

7ft 2741 gifl 99J5 
7.118 2701 <nx 
7ft 23« 

7% 2203 9933 9931 
Oft 7104 100j!81WJ» 
TV* 1702 7580 77LE 
B 0803 7*88 7480 

ift n«SS5" 
3101 OLU 9828 
7% OMDM 9580 

7T 0 0H59S3S98A5 
101 1*4698.15 VBJ5 
1 3105 9432 9802 

7ft 20029935 9925 
7ft 1301 9952 )0882 
h* 1206 1008210087 
gft IL12H088100.il 
I 2146 K8U5U0J0 
7ft 2302 9975 100JBQ 
7ft J105 7800 080 
7ft H4I96J5W.W 
Bft 1*46 99 JO 9900 
M. Om 87^8725 
7ft 2*02 B7JB 87J0 
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Mar MM 00 
Mar«MM 
Mar Mid 09 
Mar Mid 9* 

MMttand Pera Senesl 
Midland Pern Series} 
MhBandPwpS M 
Mhftmd Fred Feb 99 

Midland im 99 
MIIs-jWsh Fred JutiSI 
Mitsui FlnJMCoP) 
Mitsui Fin 9* _ 

Mm Grenfell Pern 
Jp Maroon Dct?7 
HI Australia Bk Pera 
Hat &k Canada 85 
Not Bk CanadaM 
Nat West Pera (A) 
Nat West Pern IB) 
Nal West Ffci05 


Hal west Pura (Cl 
Nat West Fin Pp OH 
Hew Zealand Auo»3 
New Zealand 01 
New Zealand 94 . 

Northeast Savines 94 

Mrineast SavintsVS 

Onoc 91/93/96 

Quebec OdOi 

Ouaenstamt Mav96 

Rio 94 

R6PNVOO 

Rea My 10 

TOC 05 

RK85 

RKPera 

5aUaina Bk Fred 91 
Santa Barbara Aub 96 
Seen In Barbara Seot96 
SecPaatK97 
Sac Gen. Tranche 1 94 
S4K Gen Pera 
SKGeaNovW 
SM Chartered Pera* 

SI and Chari Perpl Mm 
Stand Chart P«ro3 
Stand Chart Pond 
Sweden 00 

Sweden TZflB 1 Mthly 1 
T»>o Kobe 97ICwl 
Tain 92/04 
Toivo Kobe Bk jun B9 
Tokuo In 97/ft 
Totaieoi 911 Coni 
Tods 00 
Vfk Sepl96 
Uld Kmadom 90/97 
Verelnwesl July 91 
wells FaraaSepm 
Wells Faroa 92 
Wells Forea 00 
werts Faroe M 
WelH Forgo Feb97 
writs. Forgo Jri*B 
westnocPero 
WoodsMe f mane* 97L 
woodslde Finance 97F 
World Bk 8»/ft 
Vokoboma«7 1 Coal 


735 2902 8550 1600 
Bft 1401 9280 9400 
8% 1101 98.12 9837 
(ft 1B03 S13I! TiM 
Ift 2103 96.15 9600 
Bft 2106 8180 8150 
Bft 1003 83.12 8162 
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7ft 1802 99J2 9937 
7% B94B9Bm®.10 
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7% 2602 7680 71.00 
8.113 2103 9&H W.12 
88 1104 7680 7880 

7% 3901 7280 7*J» 

8ft 2143 97.50 WOO 
m 1101 88*2 S9.T2 
Th 1102 8837 0887 
9ft 2104 9895 99JS 
7% 2902 8787 8837 
7ft 1J0S 9182 92J2 
7863 1902 9887 9U7 
7% 0402 9825 9885 
7ft 0606 99J7 WJ7 
7011 1802 9859 9BJ9 
Bft 19-12 1008010050 
1ft 1603 9925 99 JS 
•ft 1604 97.12 97J2 
7215 13® 9905 99J3 
7ft 2*02 9980 99.10 
8ft 2143 9*80 »6J0 
Bft 1*019488 9880 
8% 2*41 9600 9465 
Bft 09O3B3J0 85J0 
8ft 1W&SMB85SS 
7ft 3M2 99J2WJ7 
TVi 1602 9865 W7S 
B 2403 WL7S *085 
81* 2102 9780 9800 
7.781 1643 9BJE 9102 
7575 2705 8550 1750 
2ft 0M5 99i2 99ffl 
7063 0601 7280 7580 
8641 71 JB 7380 
it, B606 72.E im 
7ft 0905 7580 77 JO 
7ft 07061008010030 
7ft 7104 140JH00.12 
7ft 1203 9*75 9575 
7ft 2BOS99JO 9950 
7ft 3003 99J8 9953 

Bft IMS 1KJJ4H0.M 
9 1104 9737 9717 

7ft 810399JS HUO 
7ft 3*439956 9966 

m 0701 iao.moo.i5 

7882 2501 9933 9913 
8ft 3443 9758 9775 
IW JW2 9915 9950 

Bft 5M1 98.12 9137 
Sft 04398509875 
7ft 1642 97i5 973 
. 7ft I60297JJ97J3 
8J38 3443 7780 79 JO 
7ft 2841 9177. 9MT 
7ft 2902 99JOWJB 
&.U 7902 7827 97.12 

7ft 1902 0150 9550 
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Deutsche Marks 


issner/MaL. . 
Austrian - 
fiMK(Om) 

Belgium 97 tDnrt - 
Commerrbk9S COml 
CAE. 95 

Crad Fonder 9670ml 
CIC9J 


Ceupen Nftxl ‘ »W A*k«t 


DenrnarV (Slara) 94 
Dmdner Fin *0 (Dm) 
Eec9l(Dail ' 

I reland 97 (Dm I 
Ireland UarslH 
Midland IrtU(Dm) 
JpMorgonVSCap 
Rente 96 (Dim 
Sweden 97 (Oral 



Japanese Yen 


imer/MaL 
Cat 97 Yen 

Cr Fonder Auo97Y*a 


CaOPOPl I4« HE ^*7 

si*' d. 

■ «,.-39429W».»»^a 


Pounds Sterling 


E.CU:-i - 


Issuer/ Mai. 

Abbey Hal *1 Gb 
AbMv Nat *3Gb 
Abbey Hal 92/80 Gb 
Alt ipnc«+Ui< 93Gb 
Atnance* Lric94Gb 
Anglia 98 Gb _ 
AnaflaSariWGb 
Ani Bkg97Gb 
Bk iwmireaiWGb 


CoapoaNind Bid ASM 
988 31039901 9953 
104130441 9902 9907 
10K. 1501 9945 9950 
9ft 29029951 »56 
1U68210I 99.12 99.n 
10K U01 9951 9956 
981 3343 9880 9845 
9ft 18029938 9988 
9 3443 W5I 99 J4 


Kseer/Miri. 

Ct Fonder 9* (Ecu) 

Cr Fonder 96(Eeii 

Crt*crTkjnot95(Ecul 

E«93(Eeul-- 

imond97(Ecui 

itrirbl 


Co wm next Wd. ^^ 
7ft Q019750 1^:.- 

7% :3w»w>9«» •* 


Source t CrerfJr 
I London. 
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DOLLAR: CentralBank s Scramble to Boost Currency 


.--.-• (Cokdnilied from Page 1) ^ P 
a^- jbe-goes bourse. Greenspan is 

fission' by raising rar^^hf said, r 
inferring to the Fed chairman, Alan 
Greenspan^ 'But, by; the satoe to-. 

. kcfl. the Fed cannot ease interest - 
rates .either. ’! That would cause- a : . 

dollar Free-falT* " ■ *'• ' “ : 

-InParis^anewspaperquotedR-. 
nance Minister Mouaid Bahadur 
on Monday as ‘ saying that the 
Cronp.of. SSg.vca secretly-agreed to' 
intervene, op. behalf of -the dollar - 
before i^ea^hgitsendorsemem of. 
dtnrajcy. stability oh Dec. 22: . 

. The. statement’ hinted -that the- 
seven nations— the United States; 
Japahv - W^st ' Germany,. ; Britain, 
France, Canada and-ltafy—^ would 
intervene in currency markets ta 
support the dollar. ' 


tendon Dollar Rates 


CtnlH . 

OntidM nork - •; 
Pwod starting 
Japanese pan 
; Santf franc 
FrewA franc 
•’ Source Reuters 


‘ Mon.'. The, 

1JSBSS IJ7H 

■tans inn 

122JB5 wi.n 

IJ2K5 12730 

SJ7K 53300 


When. ti[j e statement was issued, 
^S. dffiaals said there was a sp & 
eifiejigrcepent —although the lev- 
el v itself was not disclosed — on 
how far thesevehnariomwonld let 
the df^lar.rise before ioteivenmg. 
Bpt ihfc kwver fev’d was left vague - 
.' At the lime of the Group of Sev- 
en statement,, the dollar was worth 
about 126 yen and 1 .673DM, com- 


pared with 122 yen and just under 
I.6DM on most exchanges Moo- 

'^Tentral; banks, including the 
Federal Reserve, reportedly bought 
more than SU billion of doDars in 
the wedt between Christmas and 
New Year’s Day in an effort to 
prop up -the currency. 

. ‘The Fed is able to prop up the 
dollar in part because traders knew 
it was oversold,” said Michael K. 
Evans, president of. a Washington- 
based forecasting service. Tl was 


based forecasting service. Tt was 
too low. But la the longer term, it 
win stXD go down further.” 

- The dollar has fallen more than 
SO percent since eartyl 985 against 
riieyeo and the maik. 

- ‘There’s no doubt intervention 
kept it up there today, but as It 
wears off people wjB be testing the 
tows again.” said a dealer with a 


■’ - *■ £ l L‘C 

1? nisf:: 

i t kb 


Complied by Chr Staff From Dispatches . . 

PAKLS — TbeGrtrap of Seveaih 
Decmtier secretly agreed to ; sup- 
port thfe ’dollar when it-^ued a 
stateouait on onrency exchange 
policy, ^finance Minis ter Edouaid 
Balladutr of France said in staio- 
tfpoit Carried .by ii ^Rarisjfihanrial 
newsp^peron Monday. 

, ;Mr. "BaUadur abo iraterated his 
call fof a iiew intenoliorial mone- 
tary system, mdnding inbuilt auto- 
matic tnechamsms and sanctions. 

-rThef newspaper^ La Tribune de 
rExp aosion, quoted Mr. Balladur 
as saying the Group erf Seven, 
which- on Dec. 22 called tor more, 
stable- exchange rates, also agreed- 
mey Should brake the fall of toe 
dollar and drafted a secret danse 
agreeing they, would prop -up the : 

UA cuJTfflcy. ; - •" 

The Groiro of- Seven — the Unit- 
ed States, Japans West Germany, 

Britain, France, Italy and Canada "\ : _ 

— a Led in its December statement .- •.•••' E 
the rteedicgr more stable exchange 
rates, but made no pubfic Oomnut- . over the 
mart s ro bring them about ; : : ridlar, v 




■;g ? 



Edouard BaDadnr 


British bank. Another trader de- 
scribed the dollar’s advance Mon- 
day as “just a little hiccup " 

in Loudon, the dollar closed at 
.122.85 yen, up from 121.13 at 
Thursday's dose, and at 1.5855 
DM, up from 1^705. 

The dollar's gains pushed up 
prices on toe London Stock Ex- 
change, where toe Financial Tunes 
100-stock index gained 34. S points 
to 1,747.5 and the 30-share indus- 
trial average rose 28.7 points at 
1,402 

In Tokyo, the Nikkei average of 
225 selected issues fell 346.96 yen, 
or by 1.6 percent, to dose at 
21,217.04 yen in a half-day session. 

Hong Kong’s Hang Seng stock 
index plummeted in early trading 
following the weekend arrests of 
three of the exchange's senior offi- 
cers by the colony’s anti-corruption 
organization. But toe index recov- 
ered to dose just 16 points lower at 
228629. 

In European currency trading, 
the dollar was fixed in Frankfurt, at 
1.5816 DM, virtually unclosed 
from 1 J8IJ DM Thursday, and in 
Paris at 5J54 French francs, up 
from 5340. (Reuters, AP, UPI) 


tes but made' no pabEc (tonumt- over the past week to support the 
eirt s tobm^toem about ; ; •: riollai;" which has nevertheless slid. 

Central hanks have inlecvehbd . to postwar tows against the yen and 
peatedly on . currency, markets . Deutsche mark. 


The dollar touched a new low in 
Tokyo on Monday but recovered in 
Europe after strong intervention by 
•central b anks. 

Some analysts have partly attrib- 
uted the douaris sustained fail to 
toe lack of specific public details on 
the G-Ts plans. 

Mr. Balladur, referring to the 
December meeting, said, Tn the 
second place it was agreed that toe 
dollar should fall no further.” 

“The seven major countries com- 
mitted' themselves to cooperating 
on exchange markets to this end," 
he said. “Their accord contains un- 
published clauses concerning the 
action of centra] banks on currency 
markets.” He did not elaborate. 

On Monday, senior French mon- 
etary officials confirmed toe exis- 
tence of secret clauses but declined 
to discuss their content. 

Monetary officials have repeat- 
edly refused to confirm whether 
last February's Louvre accord on 
currency stability, reaffirmed in toe 
December statement, contained 
specific references to currency tar- 
get zones or placed obligations on 


London Copper 
Soars $100, 
Then Falls Back 


NEW YORK — Copper 
prices soared nearly 5100 a ton 
in early London trading on 
speculative buying but later lost 
most of their gains, traders said. 

On toe London Metal Ex- 
change, three-month delivery 
grade- A copper traded as high 
as S2845 a ton early Monday, 
its highest in seven years, from a 
close Thursday of S2.748. It 
closed Monday at £1,465 
(52,764) a ton. 

In New York, Comex Copper 
futures closed lower, pressured 
by speculative liquidation and 
profit- taking, analysts said. 
January settled at 14330 cents 
a pound, off 230 cents, and 
March closed at 125.50 cents a 
pound, off 1.90 cents. 

Traders said years of run- 
down in stocks and the closure 
or uneconomical mines had left 
toe market vulnerable to a sus- 
tained increase in restocking. 


central banks to defend exchange 
rate bands. 

But Mr. Balladur s statement 
falls into line with indications from 
those officials that the group 
agreed on broad upper and lower 
limits for major currencies. 

Mr. Balladur said toe G-7 agree- 
ment also “confirmed toe necessity 
of a coordination of economic poli- 
cies to correct toe imbalances that 
affect the world economy.” 

He said he thought it was time to 
abandon the current system of 
floating exchange rates and create a 
more highly regulated world mone- 
tary system. 

Mr. Balladur said that “interna- 
tional cooperation is the only path 
toaL will enable the world to correct 
the considerable imbalances which 
toe floating exchange system has 
allowed to accumulate” during the 
pasL 15 years. 

He said he was convinced “that 
we will have to commit oursdyes to 
toe reconstruction of a true inter- 
national monetary order,” which 
he said should include “automatic 
controls and sanctions.” 

(UPI, Reuters, AP) 


’87 Marked Shift to Safety in U.S. Mutual Funds 


By Bill Sing 

bn Angefe\ Time\ Serrue 

LOS ANGELES — For mutual 
funds, 1987 was toe ultimate roller 
coaster. They began 1987 riding an 
unprecedented room in sales and 
performance. But they ended toe 
year with widespread losses. 

Equity funds, blasted by the 
stock market collapse on OcL 19, 
posted their worst performance 
since 1981 and again failed to beat 
toe major market indexes. Bond 
and income funds. long the most 
popular mutual fund category, 
barely posted a gain for the year as 
bond prices were pummel ed b 
1987 by rising interest rates. 

Investors, their confidence shak- 
en by toe bond slump and stock 
crash, curbed their appetite for 
funds considerably and fund sales, 
which set records m the first half of 
toe year, tailed off sharply toward 
the end. 

Formation of new funds also 
slowed dramatically, after a period 
b 1986 and early 1987 when new 
funds were started at the rate of 
one each day. Industry profits may 
suffer as many fund companies 
added sniff and other overhead b 
recent years anticipating continued 
good times. 

The growing bvestor skittish- 
ness also started a shift b empha- 
sis. Conservative funds, such as 
money market funds and short- 
term bond funds, boomed as ner- 
vous bvestors looked for safe ha- 
vens from funds investing b stocks 
and long-term bonds. Fund adver- 
tisements. no longer able to boast 
about high returns, began focusing 
more on safety and convenience. 

“A lot of people thought that 
funds had a built-in return of 20- 
plus percent a year,” said A. Mi- 
chael Lipper, president of Upper 
Analytical Services, a New Jersey 
company that tracks fund perfor- 
mance. But now funds “are going 
to be tougher to sell. Sales will not 
be as good as they have been." 

The extraordinary sales and total 
returns of toe past few years “are 
not sustainable,” conceded Alfred 
P. Johnson, chief economist of the 
Investment Company Institute, a 
Washington-based trade group for 
toe fund industry. 

But toe fund bdustry is not like- 
ly to suffer too deeply, because 
fund companies offer far more 
choices for bvestors than a few 
years ago. ranging from conserva- 
tive money market funds to risky 
junk bond funds. 

“People won’t be pulling their 
money out completely, just moving 


After Setting Records, Sales Slumped 
As Stock Collapse Shook Confidence 


it from one type of fund to anoth- 
er ” said Kurt Brouwer, president 
of Brouwer & Janachowski, a San 
Francisco Investment advisory 
company that selects funds for cli- 
ents. “Where else are they gpbg to 
go with their money?” 

Nonetheless, the contrasts be- 
tween 1986 and 1987 are marked. 
Take equity funds, for example. In 
1986, every type of equity fund 
posted gabs. The average general 
equity fund rose 1339 percent, ac- 
cording to Lipper Analytical That 
trend continued through mid-Oc- 
tober of 1987, as those funds were 
up about 20 percent for the year at 
that pobL 

But the crash left equity funds 
with only a measly 1.49 percent 
gab for the year through Dec. 23, 
likely to make 1 987 their worst year 
since 1981, when they fell 133 per- 


gabed from both yield income and 
rising bond prices. 

No wonder sales began to drop. 
Sales for all equity and income mu- 
tual funds (excluding money mar- 
ket funds) slewed to about 5188.3 
billion in 1987, down from a record 

5215.8 billion b 1986, according to 
estimates by toe Investment Com- 
pany Institute. Most erf the drop 
came b the last three months of the 
year, 1CI Figures show. 

Fund assets also declined, to 
$769.6 billion by toe end of No- 
vember from a record $848.4 bil- 
lion at the end of August. 

There were some bright spots for 
1 987. however. The year’s leading 
fund group was gold funds, which 
bvest in gold minin g stocks and 
toe metal itself. They posted a 

34.08 percent gain, thanks to fears 
of higher inflation, the falling dol- 


r A lot of people thought that funds had a 
built-in return of 20-plus percent a year. 
After October, they are going to be 
tougher to sell.’ 

A. Michael Lipper, lipper Analytical Services 


cent, according to Upper Analyti- 
cal. In addition, equip/ funds agab 
faded to keep pace with toe Stan- 
dard & Poor's 500-stock bdex and 
toe Dow Jones industrial average, 
which were up 4.45 percent and 
5.79 percent through Dec. 23, even 
without dividends reinvested. 

Equity funds generally failed to 
beat these two indexes during most 
of the 1982-87 bull market, m part 
because the market was led by toe 
blue-chip stocks in toe S&P 500 
and toe Dow, while equity funds 
were more diversified into second- 
ary issues. 

The year also was a disappoint- 
ment for bond and other income 
funds that Invest b fixed-income 
securities. They were up only 0.62 
percent through Dec. 23, a result 
largely of rising interest rates in the 
spring and summer, which eroded 
bond prices enough to virtually off- 
set their yield income. 

In contrast, those funds rose a 
hefty 1269 percent b 1986, when 
interest rates fell and bvestors 


lar and worries about a too- high 
stock market. Five of the year's top 
10 funds were gold funds. 

In second place were option 
growth funds (up 3272 percent), a 
small group of four funds that b- 
vesL b options. They owed their 
strength largely to one fund, Op- 
p enh rim er Ninety-Ten, which won 
honors as toe year's top individual 
performer with a 94.77 percent gab 
through Dec. 23. 

Other strong groups included 
world income funds (also called in- 
ternational bond funds) and inter- 
national stock funds, up 17.47 per- 
cent and 12.69 percent, 
respectively. By ‘investing b foreign 
bonds and stocks, they benefited 
when the sharp declines b the dol- 
lar boosted toe value of foreign 
securities. 

It also was a remarkable year for 
Milton W. Berg, who managed 
three of the year's top 10 funds: 
Oppenbeimer Ninety-Ten, Oppen- 
hrimer Gold & Special Minerals 
(up 71 percent) and Oppenhdmer 


Premium Income (up 4639 per- ! 
cent). 

Mr. Berg correctly timed the 
market crash. Two of his funds, 
Gold & Special Minerals and Pre- 
mium Income, sold stocks before 
toe collapse, reinvesting after iL 

The third, the Ninety-Ten fund 

— so called because 90 percent of 

its portfolio is in conservative moo- . 
ey market instruments while the 
other 10 percent invests in options 

— was in call options b the early 
part of the year when stocks were 
smgino higher, then shifted into 
put options just before the crash. 

Call options allow an bvestor to 
profit from risbg stock prices, 
while pul options appreciate in val- 
ue when prices are falling. 

What funds will be popular b 
1988? Mr. Brouwer suggests that 
funds like Ninety-Ten, which use 
futures and options to hedge risks 
b stocks, are likely to be favorites. 
“Whatever worked well b the last 
period, people will start buying,” 
he said, although noting tint no 
investment manager can correctly 
anticipate market swings all the 
time. 

Other popular funds, according 
to Mr. Upper, will include asset 
allocation funds, balanced funds 
and growth and income funds. 
Each reduces risk by investing b a 
mix of stocks and bonds. Asset al- 
location funds also buy precious 
metals and other investments. 

But bvestors should be careful 
not to be too conservative, Mr. Lip- 
per said. “At some point there will 
be another up market, but a lot of 
people won’t be on board that 
train," he said. 

He also suggests that bvestors 
be wary of investing in funds sim- 
ply because those funds did well 
last year. Fund performance often 
goes b cycles; fast year’s winners 
could become this year's dogs, and 
vice versa, Mr. Upper said. 

Such was toe case with funds 
investing in utility stocks. They 
were one of the top groups b 1986, 
with a 22.69 percent gain. But they 
were the worst group b 1987, los- 
ing 723 percent through Dec. 23. 
Gold funds also illustrate this pat- 
tern. They were !987s top per- 
forming group, but were toe worst 
in both 1985 and 1984, Mr. Upper 
said- 

international slock funds could 
follow suit, Mr. Upper suggested. 
They were stars b 1986 and 1987 
thanks to toe fallbg dollar. But if 
the dollar bottoms this year and 
begins to rise again, those funds 
could be among the dogs of 1988. 
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M 6.1 204 

-42 1.2 216 


774 

m 

so 

.130 9 1098 
383 
8165 
767 
327 

J26 19 118 
361 
177 

J5 22) 2417 
113 

J4 1.1 19 

76 19 216 
361 
653 

JOe J 315 

JO 19 259 
330 
24 
1B75 
1205 
125 
810 

J5 4.1 235 


JO 2J 2506 
447 

■05c 2J 5g 
159 

! 26 U 137 

.17 W 259 
1J8 61 710 
IDO 4J 587 
727 
122 
103 
258 

.16 A 211 

JM J ,40 

JOt 4J 3831 

JO U 24 
IJMO SJ 18 
733 
762 
6 

.16e S 8 
1253 

23* 2J1 150 

1447 
658 

i -40 22) 133 

JOt 221 1039 

.16 121 207 
417 

J4bA3 43B 
91 


43to 16 JCKtasn -44 25 87 

<Fk 414 Jopoor JOe 12 3934 

16 7ft jetfrGp 6 

7BV» 3314 ietSmS J4c S 324 

359k 12 J erteo .16 1J 348 

25ft 6to Jif»U) s _ _ ng 

16ft 714 Jonel A Jfc 68 129 

sow n Junes .10 3 239 


25V* 916 KLA 1020 

311k 10ft KCUWMC JO 32) 815 

22W 10ft Korchrs 406 

34 141k Kovdon .10# A 116 

49ft 27ft KIVSAS 248 

soft 19ft Kemss AQ ZB 1466 

2Dto 9 to KrCnL* JO 15 72 


IS 14 
14ft 13ft 
42 41 

10ft 10ft 
21ft 20ft 
9ft 9to 
19to 19to 
23ft 2314 
14ft 13ft 
Tto 9 
26 25ft 
23ft 22ft 
12 Tito 
81 DOW 
22to 21ft 
24% 23ft 
38 to 37ft 
22 Zlft 
Sft 8 
23ft 22to 
20 19V. 

31ft 31ft 
6ft Sto 
31 30 ft 

17to 17 
17ft 16ft 
Sto 444 

T 4 ft 

12to Tito 
llto 1214 
17to 17 
Sft 3ft 
lOto ioto 
ISft 15 
9to 9VS 
36to 35to 


Aft ito 
7ft Aft 
10ft 

14 13ft 
7ft Tto 
44ft 42to 
21ft 20to 
7to 7 
8ft Bft 
Sft Bft 
814 7to 
1214 Uto 
22ft 21 to 
21V4 21ft 
1914 19to 
6ft Sto 
Aft 6 
13ft 1214 
Uto 14ft 
7 6to 
13ft 13 
8ft Bft 
6ft 6ft 
20 19ft 
13ft 12ft 
6ft 5% 


14to +lft 
«ito— ft 
10% + 14 

19V. 

23to 

14ft + to 
9ft + ft 
25%+ ft 
22% + to 
lift + ft 
81 + ft 

22 + ft 

24% +1% 
38ft 

21% +% 
8ft + to 

23 + % 
19ft + ft 
31ft— to 

6 — to 
30ft— to 
17ft + % 
17ft + to 
S + to 
13to + ft 
lft + ft 
I2to + to 
12ft 
17 

Jft + to 
IDto — ft 
Uto + to 
9ft + ft 
3514 — ft , 


Ml— to 
6%— ft I 
TOfc 

13ft + to 
2% + ft 
44ft 42ft 
21ft + ft 
7to + to 
Sft 

Bft + V* 

8M + ft 
1214 

2ift + to 
21ft— ft 
19ft- to 
Aft + ft 
Aft + ft 
12ft + to 
I5to +l 
6% 

Uto + to 
Bft— to 
6ft + ft 
19ft — ft 
13ft +1 
6(4 + ft 


18ft a KUicaM 11 

Wto 7ft Kinder J>1e .1 6728 

15ft 6 Kamos 5S1 

Wto 5ft Kruaeri M 28 356 

17ft Sto Kuleke 249 


15ft 15ft 15ft— to 
914 8*4 9to + % 
10ft 10 10 

7ft Aft 7to + Vi 
814 714 8W + 14 


49% 33to OttrTP 252 72) 127 
22ft IlftOwenMn 36 U 163 


42to 4iw a — ft 
13ft 13ft 1316 + to 


m -V, 

22% 22ft 
lift 10% 
23ft 23ft 
12ft llto 
21ft 20% 
23ft 22V. 
B 7% 
17V4 1614 
H4 2ft 
1314 12to 
19 18to 
19 18% 

22 21to 
2014 1914 
9ft 9ft 
20to 20 
6to 6 
5% 4» 

15ft 15 
17 17 

.Sto 414 

us 

20ft 19ft 
21 20 
16% 16ft 
16ft 15 
19% 19ft 
14ft U% 
7ft 6ft 


714 + 14 
4 + to . 

22% + to I 
10% — ft 
23ft | 

12 + to 

21 + to 

33ft + ft 
8 + ft 

Hft + S 

“ ii 

Uto +1 
19 

19 + ft 

21to— 2ft 
1914 + ft 
9ft + ft 

20 

6 — ft 
514 + to 
15 + ft 

17 

5to + ft 
}3%— to 
19to +1 

13 + ft 

1W4- to 
28ft + ft 
16% + VS 
ISft — % 
i?to + ft 
14ft + ft 


6to 7to + % 
29% 3114 +1% 
Sto 614 + % 
394 4to + ft 
15% + to 
8 

6ft + % 
6to + ft 
23to 

32% +lft 
24ft + to 
17%— to 
25 + % 

914— to 
Uto 

17ft + ft 
13 

346- to 
5% + ft 
llto 

5 +14 

27%+lft 
llto + % 
+ % 
18ft + ft 
25% +1 
18to + to 
I4to + to 
11% + to 
9 + ft 

13% 

26ft + ft 
814 + ft 
15% + ft 
Wto + to 
3% + to 
9ft + to 1 
12 + ft , 
15 + to 
Tto- to 
IB + to , 
110%- % 
17 


10ft 17% 17% — ft 
6to Sto 6 + 

9V!t 9Vk 9to + to 
S3 SO SU4 +1 
]3to Uto 13to + *4 

8ft 7 % a +% 
10ft 10 10ft + (4 
lift Uto Uto — ft 


14ft Id 16ft + to 
13% 12ft 13to + to 
15ft Uto 1514 + to 
25U 3414 25 + ft 

40 37% 39% + ft 

71% 21 21% +1ft 

1114 11% Uto + 14 


13% 6V4 
17% 6to 
24to 7% 
Wto llto 

1794 «to 

2*% 11% i 
Z7to 13to 
T6to 9ft 
Wto 3% 
23% 14 
26 16% 
36ft Zlft 
9*4 Sto 
20ft 1J 
18to a% ; 
51 28 - 

20 7% 

16ft 6% 
9% 3to 1 
39to 12ft 
24% 6VJ | 
75 30% 

39% 16% I 
31ft 9% I 


445 

2891 

306 

240 

246 

.16 1J 351 
JO 27 2 

690 
2B4 

-68b 3J 152 
.64 as im 
J2 1.1 132 

421 
164 
156 
1880 
174 
685 
438 

.17 121 6957 
2281 

180 39 181 
8873 
3405 


177 

11393 

469 

156 4J 647 
125 
5 
203 
177 

800 528 

4368 


80 48 44 

1-60 42 143 
J7e 25 115 
156 29 246 


U58 

1 JM 2-i TO 

JO 19 B 
1194 

p .16 1J 1827x 
4199 

1 JO 7.1 112 

1.20 35 106 

80 4.1 22S 

J2 2J 12 

i " i7 isa 

J004J 191 

t 345 
141 

JIB# J 106 

180 4J 1S29 
1127 
194 
2559 
1764 
1057 
188 
7663 

1J8 42 609 

311 

J4 23 844 

10492 

3052 

900 

150 

1239 

J4 2J 289 
1515 
109 

.10e .7 4 

1J0 49 41 

33 
335 

JO 23 419x 

56 35 ID9 
341 



10 9ft 
10ft 99k 

13 iito 
18(4 17, 

9% 9ft 

14 Wto 
21% 21% 
13% Wft 

7»S 7V4 

18 17to 
IBto 17ft 
30ft 29V) 
2% 214 
14W 13 
17ft llto 
45ft 43% 
10ft 9ft 
11% lift 
3to 3 
16% 
17 16)4 

47to 45to 
32% 30(4 
13 12 


9% + % 
Wto + ft 
13 +1% 
18to + to 
v v»— to 
13% — ft 
21% — % 
13% + % 
7to + % 
1714 
wto +i 

31 

2to + to 
14V4 +1 
12ft + ft 
45 +ito 
10ft + to 
lift— ft 
3to + to 
17 + to 

17 + ft 
4614—14 

32 +Tft 
1M4 + % 




13ft 

9ft + to 
6(4 + ft 
36to + % 
9to— to 
13% 

19% + % 
llto 12 + to 

17% 17ft + ft 
Aft Tto + to 
8(4 Sto + 14 
9% 914 + to 
4% «J4 + S 
6M 6ft + ft 

Ato uto— % 

16ft 37% + % 

ow urn— ft 

53 

9ft +1 

8ft 28to + to 
4ft 5 — to 
5% Sft + to 
9% Wto + % 
lft 2 + to 

3% 3% + ft 
9ft 10% +1% 
Aft W +Ift 
Ato 37% +1(4 
Sft 15ft + V4 

in im + % 

9% 10 + % 

24 +1% 

19% + to 

34 + % 
19% +1 
u + to 
1714 + % 

5ft + % 
7(4 + ft 
8% + % 
21ft + to 
llto + to 
20% +1 
<0to — % 
8% +1 
7% + % 
1414 — ft 
2414 +1 
3% 

Aft 

56 +1% 

35 +1% 
IDto— to 
19to + ft 
12% 4 to 
lOto + % 
13% + % 
23(4 +1(4 

19 + % 
18% + to 

17 + % 

14ft + % 
38 +1(4 

u — to 
24V4 + ft 

20 +lft 
12 — ft 

18 +% 

16 + to 

51ft— 2ft 


18V4 + % 
77% 44ft 

9 + % 
12% 

30% +1M 
37 +1 

13%+ 14 
2614- ft 
t + ta 
1» 

10 + to 

11 +i 
8%- to 
» fc+ to 

8% + ft 
49 +2 

20 + % 
21to- ft 
lift- ft 
19ft + ft 
28 -% 
14% — ft 
9% + % 
2% + to 

19(4— ft 
B%- to 
3%-ft 

20(5 + % 

12 % + m 

23V4 

s - to 

42 +1 

3714 +lft 
19(4 + ft 
23ft + % 
10 

6U + ft 
25% +1% 
22% +114 
Wft + to 


7 3 

23 13 

15% 4% 
45ft 20% 
49ft 34(4 
2614 18 
30(4 lift 
28% 15% 

27ft 8% 
23 6ft 
22 llto 
28ft 1314 
19 5to 
13% 3% 
26 Vi 5ft 
42 18 

32% 13 Vi 


OMlS* 

OcuUru 

O0II6# 84 33 
OtiloCnsUB 45 
OlflKnt 80 4.1 
QWR«P J* 16 
Omni cm J8 5f 
One Be JO 33 
OnePrs 
OBIICC 
OollcR 
Onddefr 
Orbit 

8®. a«i.i 
OihkT B JO 25 


3'i4 ato 

14(4 14 
.6% 5VS 
25to 24to 
3814 36ft 
19% 19ft 
20(4 20 
19to 19(4 
Wft W 
8 7ft 
15 14ft 
16)4 15% 
1514 14(4 
4% 4(4 
1514 Uft 
25% Uft 

15% 14% 


3% + to 
lift + (4 
Aft + to 
25to + % 
37% +U4 
19% + ft 
20ft + 14 
19% + to 
12ft + ft 
7% + to 
15 + % 

16(4 +1 
15ft + % 
4% + ft 
ISto +1 
25% +1 
15% + % 


16 214 QMed s 530 

21to 4to QVC 436 

12ft 4% Quadrx 237 

Z7 13ft QuakOi 54 U 64 
34% 8 Ouontm 1832 

10ft 4(4 Qulkklv S 473 

20% 4% Oulxta 260 


Sto +to 
23ft + % 
58to +lto 

«« 
27% +3to 
16+14 
5ft 

16% + ft 
16ft— to 
21 +1 
22to+l% 
18 + % 
1514 + to 

18% + to 
9% + ft 
23% + % 
1% + to 
15% + % 
15% + % 
lift + ft 
31% + ft 
19ft 

14%— to 
34% + ft 
9ft + to 
11 + % 

TM + % 
21(4 +114 
Bft 
6 

12% + 14 
16% + % 
19% +1% 
2814- 14 
Wft 

8% + ft 


4ft 3% 4ft + 14 
4% 4% 4%— to 
6% 6h 6% 

21 2014 20(4—1 4 

13(4 12% 13 + % 

6% 5% 6(4+1 
5V4 4% 514 + % 


17ft 10% 
14 7% 

t ta 

an 2 % 
22% io 
19% 9% 
27% Sto 
1714 11% 
91% 40 Vi 
14% 4to 
39ft TJto 
38% 24% 
11% 3 
Wft 9% 
33% 17 
43 23ft 
16 8 
12% 7% 

2Sto 13ft 
llto 3% 
25% 16M 
14% 2% 

11 1% 
16 5% 


56 17 403 
2)50 J 335 
92 
749 

JO 5J 192 
137 

Jtte J 1 
98 

.24 18 1323 
.96# 1 J 2386 
152 

36 4J 1315 
97 
737 

.10# 3 196 

1.10 56 IM 

1.10 13 732 
.120 U BOO 

605 
198 
1166 
J7 25 564 

5931 
253 
1888 


1790 

74 

38 

l 1906 

1 J7o 17 187 

-07 12) 212 
7452 

.96 14 1204* 
196 
698 
1221 

850 5 331 
1.76 38 4962 


82 

36 28 60 

JOo 1.1 117 

765 
1856 
478 
15647 
.16 8 3 

644 
243 

S 7J 379 
55 81 

-05 5 2621 

344 

JB 2.1 2733 
.16 28 87 

80 15 863 
2J0 68 80 
.18 8 1039 

897 
2079 

.32 7 277 

930 
1245 
1509 
1 291 


163 

' * * % 
56 29 134 
619 
372 

JO O 393 
1J4 4J 1299 
62 

92 16 66 

78 

44 2.1 112 

1431 118 31 

198 

48 22 1344 
8° 44 124 

.76 5J 164 
1055 

93 39 249 

339 

J8 63 2367 
JO 24 189 
-72B 11 176 

936 
8199 

lj)0a 39 WO 

1443 

3205 

293 

65 

749 

.12 S 175 


15 14% 
8% Sto 

tt tt 

3% 3% 

16 15ft 
12 12 
B% Bft 

13ft 12% 
58% 56ft 
Aft 6 
17% 16to 
31% 30% 
4% 4% 
IS Uft 
Wft 17% 
33ft 32 
9% 9% 

lift itt 

19ft if* 
3% 3ft 
4% 4 to 
7% 7to 


U 

8% + % 
6% + ft 
1% + 

3% 

16 +1 
12 

Bft + to 
13ft + % 

17% +lft 
31% + % 
4% + % 

uto + ft 
19to +lft 
33ft +]ft 
9V» + ft 
9 

19% + to 

3% + ft 
4ft 

7% + to 




14to + % 
Bft — % 
17ft + ft 
17 +1 

40ft +lft 

7 + to 

8 + % 
28 + ft 

S tt + ta 

46to + to 
llto + to 
15 + % 

36ft- ft 
9ft + W 
4ft — W 
24% —1 
17% +2% 
20 

17% + to 
5% + % 
11 — ft 
19% + W 
Vft + % 
14% +1% 
3% + % 

7 + % 

22% +tft 
36% + to 
22% + % 
10ft +lto 
10%- ft 
Mft-ft 
13(4 +IU 
16ft 

10% +1% 
Sft 

1 5 %- + E 

7 

17ft— ft 

aft + ft 
33 + to 
13% + % 

an- to 
8to + % 

19V4 + 16 
13ft + to 
16% 

IBto + ft 
33% + ft 
7% + w 
25ft 

6ft + ft 
30to + to 
13 

1% + ft 
21% +1% 
18ft + to 
17% + % 
Uto + % 
aft +«vs 
25 +lft 
11% +lft 
60 +lft 
6 + to 
«* + % 

itot 2 ,* 

27 —1 

*9li \ s 

4ft— (4 
4% + ft 
Uft +1 
25ft + % 


Sto TBCs 
17 TCA 33 

6% TCBY 
6% TCF 

6 TMK JOi 

3% TPI Ell 
2 TSInds 
2ft TSO 
5% Talmon 
lft Tondon 
Ato TdiDtOS 
4to Teknwd 
I6to TicmAs 
19ft Ttdcrds J4 
5(4 Telmntc 
9% Tebita 
10ft Tolxon 2811 


669 

J2 1.1 WS 
776 
414 

JOe 5J 520 
1518 
24 
536 
122 
5538 
72 
327 
9401 

J4 4 «» 
474 

Jill .1 1898 


16 Tennant .96 3,9 239 

7 Terodto 336 

12% 3Com 1217 

SOW TokloF s .191 J .599 
lift T0PP» 10.17*518 10M 
12% TmMui 57 

7ft Triad 5y 218 

8 Trfmed t 463 

21 TsrtCB 140 6J 298 
17to 20Cnln J2 19 M4 
7 TvcoTv 516 

10% Tykbis M 3 656 


30 18ft 
18ft 5% 
Uta Sto 
21 % 11 
Xlft Wft 
29ft 16 
30% 14% 
25ft 13ft 
2044 15ft 
9 2% 

29% 10ft 
31ta 18% 
14% 4ft 
48ft 26 
23 U 
33ft 14% 
20% 10% 

ft k 


43 Uta 
20ft 7to 
45 6% 

20ft 15% 
Aft 2% 
43ft 26% 
M 3fb 
13% 5ft 
13% 5 
Wft 4U 
25 9% 

29ft 11% 
87 9to 
68ft 38% 


V Band 
VLSI 
VM Sft 
VWR 80 
valid Lo 
VOlNtl 144 
Van GW 
Veronxa 
Vlcorp 
VIewMs 
Vlktoa 
Vlpont 
Vlralek 

Volvo IJ4# : 


46ta 22% 
27ft 9% 
32% 16% 
21 13% 

42ta 20ta 
26% Uta 
22ft 9% 
35 19% 

Uft 7% 
23% 12ft 
3Sta 12 
23ft lift 
17 5% 

21(6 9ft 
40 Uft 
27% 13 
17ft Bft 
19% 9ft 
26% 12% 
25 Wft 
32 lZto 
26ft 15% 
25% 13 
64 30% 

24% 12 
15ft 8% 
16 20 
12ft 6% 
Wft 6% 
24% 13 
18% BW 
MVh ft 
25% 14% 
21to 11% 
91% 13(4 
38% 6% 
15% 4% 
16% 5% 
20% Ota 
19% 5% 

42to 20% 
47ft 10% 
30% 7 


WoshEs 

WFSLs 

WM5B3 

WotrfGI 

VTOosP 

WbaiFn 

welblt i 

wellmn 

Werner 

watAut 

WStCOP 

WSIFSL 

WnWste 

WstnPb 

WtTIA 

Wstmrk 

WmorC 

WitwOs 

wettraa 

WhelTch 

Wlltamt 

WII1AL 

WlISFS 

wilmTr 

wnanF 

Wlndmr 

WteerO 

Wolebn 
vlWOW 
Worths 
Wyman 
wyse 
XOMA 
Xtaar 
Xldw 
Xyloalc 
Xyvsn 
YlowFs 


lift 10% 
28% 28 
S 7ft 
7ft Ato 
7% 7% 

^ k 

3ft 3ft 
7% 7% 
1% 1% 
11 10ft 
Sto 5% 


10% — ft 
ia -% 

a + m 

Tto + ta 
7% + ft 

2to— 14 
i% ♦ S 

n + ft 
5% + ft 


Mto 23% 24 + % 

39% 37ft 39ft +2(4 
8% 8ft 8ft- ft' 
13% 13(4 13% 

13% 13 13ft + ft 
25 23ft 24ft +1 
15% 15 15ft + ft 
20% 19% 20% + % 
65ft 63ft 65ft — % 
20ft 19 19% + % 


57 

17ft 

17ft 

17ft 

+ % 

21B 

9% 

9 

9% 

+ % 

463 

11 

9% 

10% 

+i 

298 

72 

Zlft 

Zlft 

+ ft 

384 

19 

i/% 

18ft 

+ % 

516 

9ft 

Bft 

9 

+ % 

656 

13ft 

13 

Wto 

+ % 


20ft 19% 
7ft 7 
7% 7 

18ft 17% 
22to 22 
21ft Zlft 
23ft 23ft 
14% 14 
17to 17ft 
3% 3Vj 
1314 12 Vj 
am sol* 
6 5% 

38ft 37% 
18ft 17ft 
Zl% 21 to 
Wft 13 

a 4% 
4% 


20ft 17ft 
11 % 10 % 
10 9% 

18ft 17ft 
3% 3ft 
27 26% 

5 4% 

5% 5ft 
6% 6 
6 % 6 
Uft 15 
18% 17ft 
Uta 13ft 
48ft 47% 


19% + ft 
7ft + (4 
7% + % 
18 + ft 

22ft + % 
21ft +1ft 
23ft 

14% + to 

17to 

lft— to 
13(4 + % 
Wto + ft 
5% + ft 
38ft- ft 
ISto + % 
21% + % 
Wft + ft 
4% + ft 
4% 


20ft +3% 
llto + % 
9% + ft 

27 + to 

4% 

5% + to 
6(4 

6ft + ft 
15 

17ft + % 
u + % 
48% +! 


W-X-Y-Z 


aft a 

16 ISto 
73 22 ft 

14% 13% 
27% a% 

15 13to 
12% W 

n 27ft 

8% 8ft 
Wft 12% 
24ft 2216 

16 ISto 
7 Aft 

11% lift 

a 33 % 

17ft 17ft 
12% llto 
12% 11% 
Uft 15ft 
19ft 18ft 
19ft 18ft 
17ft 16% 
32ft 30% 
47 43 

17% 16% 
10 9% 

a 24ft 

7% 7ft 
lift lift 
Uft 14 
11% U£ 

17ft 16% 
U 13ft 

24 32 

13 11% 

Sft 7% 
6% Aft 
11% 11 
7 ift 
29% a 


aft 

16 - ft 
73 + % 

14% + % 
27ft +lft 
14% + % 
12% +1 
■m + % 

814 + to 
Wft + % 
24 + % 

15ft 

7 + ta 

11% 

35ft +1% 
17ft 

12% + H 
Wft + to 
Uta + to 
Wft +1 
19 + to 

17% + to 
an +i% 
47 +3ft 
17ft +1 
10 + ft 

a 

7% + ta 
11% + to 
Uft + ft 
Uft + ft 
% + to 
17ft + % 
14 + % 

24 +2% 

13 +Tft 
8ta + % 
6% + ft 
11% + % 
7 + to 

29% +1ft 


23% 22ft 23% +1% 
9% 8% 9% + to 


Sales non res ore unofficial- Yearly hlpns and lows rtflod 
the previous 52 wetksolus the currentweek. Out not me taiesl 
trading day. Whore a spilt or stock dividend amounting la 25 
oereent or mare has been paid, the years Woh-ftw range and 
dfvtaend are tiwwn lor ttwnew stoat only. Unless otherwise 
noted, rates of dividend* are anmial disbursements based an 
the latest declaration, 
a— dividend also oxtra(s). 
b— annual rate ot dividend dIus stock dividend, 
c — liquidating dividend, 
cld— called, 
d— new yearly low. 

e — dividend declared or eald In preceding 12 months, 
a— dividend tn Canon lor funds, subject to 15% non- residence 
tax. 

l— dividend doctored d*t«r solil-op or stock dividend. 

1 — dividend paid this year, omitted, deterred, or m action 
taken at latest dividend meeting. 

k— dividend declared or paid this year, an accumulative 
Issue with tftvidands In arrears, 
n — new issue In the rust 52 weeks. The hkih-low range tualm 
with the start el trading, 
nd — next day delivery. 

P/E — prlce^ornino* ratio. 

r— dividend dedored or poM In preceding 12 months, plus 
slock dividend; 

s — stock split. Dividend begins with dot# of som. 
ds — sales. 

t— dividend now In stock In preceding 12 months, estimated 
cash value on ex-dhndend or ex-d&rtDuilon dale, 
u— new yearly high, 
v— trading hoMed. 

vl — In bankruptcy or receivership or being reorganized un- 
der the Bankruptcy Ad. or securllles assumed bv such com- 
pantes. 

vnd — when distributed, 
wi— whenlssuod. 
ww — wild war ranis. 

x — ex-4flvldHid or ex-riahts. 

*dl* — ex-distribution, 
xw — without womens, 
y -ex-dividend and safes in lull, 
vld — yield, 
z— sales in fulL 
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books 


blonpie 

r I CWi^SLffiP.ANOJ, 


across 

1 Taj Mahal sue 
5 Humane org. 

9 Dutch painter 
Frans 

13 French snldier 

15 Corrida cries 

16 Biblical twin 

17 Celebrities 

19 Assistant 

20 Jargon 

21 Midnight's 
antithesis 

23 'The King 

25 Agl 

26 Eskimo s 


approval 

50 Fr. holy „ 
women 

51 — Jima 

52 Snare 

54 Gentlemen of 
Verona 
57 Mob 

61 Pshaw! 

62 Tete-a-tete 

65 Aldan arsonist 

66 The Oder. 10 a 
Czech 

67 Pony or bean 

68 Employs 

69 Santa's largess 

70 Pindar's 


12 Sunhonnel girl 
14 Forearm hone 
18 Disregard 
22 Require 
24 Up and — 

26 Post 

27 Below 

28 Play part 

29 Aulu's "eyes' 

32 Occasion 

33 Weird 
36 Quartet 

member 
38 Healers 
41 Edit 

44 Stitched 
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beetle ba iley — 

WOMEN \ssr.LUG6SMs | 

SHOULDN'T \ SHE MAS A ? ABOIIT THE EFF6 
PLAY I CONSTITUTIONAL I CFM.L1MAT 
roC?rBALL > 4RI©MTTO pL AY | HARI?HlTTlN& . 


YES, BUT SHE 
PROMISE? TO 
TAKE IT EASY 
ON THE OTHER 
PLAYERS . 



COACH 



the tenants of time 

By Thomas Flanagan 824 pages. $21.95- 
William Abrahams/ E F. Dutton, 2 Par 
Avenue, Sat York, N. Y, 10016. 

Reviewed by Tt 

Christopher Lehmano-Haupr 

Tuner a sequA in a man ner of s P® a ^ n §v . 
SUB edebratrf fOgrMgbk 

SsssstsSSS 

sfaWSHtSS 

sctoiX or Mpeder, 

himself a vaeraa of the upnstng, the jarrairw 


. Ned Nolan, Aw leader of the 

a kmg, hard term in prison and 
uprising, serves mrnor ting' that iflsti- 

Sacks, including me political 
EXKi paths, raiy, the .son ° 

SgsastsM* 

It takes a 

ESSSSS ofSSr 

?* .!SS J! Z. 
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Ic3ehe docibb QQ| n 
sEQB QtDQEE DQBD 

3BBBaB3aDBQEDEB 
I DEQ QBEES £JEE 
InES QQHS1E EDO 
IHEEIO EHS BQQE 

lEEGEQDS HP? S rlnrPn! 

I Rninn qdg qeibh 

e bbq QQQBQ QBB 
|ncc§ DGII3GI DBD | 
iBDESiiaBtaHEBQaQBB. 
IbEHB EHBBB EBDHl 

‘ bed oaiamD QQQpl 

ebqdqbe^bhdgi 


nnposaDuiiyw — ^ Vh TnVntu «a»S 

pastbeing a kaladosrope: 2 ^JS^pSls 

terns! butJ awn a nun of the wos^md thebus 

ctf odour would fall ^^jfifeRSR 
ly new o *r.T*Eg 2 E!SS&tt 
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DENNIS THE MENACE 
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REX MORGAN 


yOLl'RE GtND! KANE, 
AREN'T YOUT y 
THERE'S A LONG" 
DISTANCE CALX- T 
FROM YOUR AUNT V 

s^savsV 

x 9 sw^ , \m 

-take it at rfif 

v MY DESK f jL 0 |UL 


THANK 
YOU / 


CIND1/ I'M GIVING YOU 4® ABU 
HOURS TO WIND UP THE A 
WINGATE MATTER ORWE^E 

s. 1 CALLING IT OFF/ DO YOU , 

l UNDERSTAND WHAT -dg 
, V "— ^ I'M SAVING-? J 
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THAT SCRAMBLED WORD GAME 
# by Honrl Amokl and Bob Lae 


Unscramble thesa four Jwnbies, 
one letter to each arwam, to torm 

tour ordinary words. 
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By Roben Byrne ] 

T HE Pan-Pacific Interna- i 
lional Toumamenl, the 
strongest such event i n San i 
Francisco history, was appro- i 
priately won by two players 
from distant shores, Utut 
Adianto, an Indonesian grand- 
master, and Michael Rohde, a 
Queens, New York internation- 
al master. 

Rohde's virtuosity m a mat- 
ing attack was nowhere so evi- 
dent as in his defeat of the Ca- 
nadian grandmaster Kevin 
Spraggett. _ . 

In most lines of the Sicilian 
Defense, the exchange of 7 
NxN, NPxN would be wrong 

because it strengthens the blade 

center. But the Kan Variation 
develops so slowly that White is 
often tempted to maxifnize ms 
lead in pieces in the field with- 
out concerning himself arrout 
pawn structure. The method of 
attack that Rohde used, 9 P-B4, 
p_Q4; 10 QB3. had occurred m 
a game between the Swiss mas- 
ter Edgar Walther and the for- 
mer world champion Mikhail 
Tal in Zurich 1959. But there 
Tal had played the aggressive 
10...B-N2 to counterattack 
quickly in the center. It is not 
obvious why SpraggeU did not 
emulate him in this game. 

Coosidering that White was 
posed for a mating attack after 
he finished his mobilization 


with 12 B-N2, it would have 

made sense for Spraggett to ob- 
tain some simplification with 
12-JPxP; 13 NxP. NxN; 14 
QxN, P-N3. At any rate, 15 Q- 
04 could have been met by 
lLo-R2 and 15 K-Rl by 
15...R-Q1. Whether Black 
could have held off a more lei- 
surely buildup with 15 QR-K1 
is another question. 

On 14 Q-R3, it would not 
have done any good to defend 
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by 14.-N-B1 because 15 QR- 
KI would threaten an eariy 


nwn 1 

Pwauon alter »-• 


K1 would threaten an early 

kingside breakthrough with U 24B-BAB^N4(ot 2^X 
PB5. Rohde's maneuver 15 N- ft: 
t)l, 17 N-B2 and 19 N-N41 BxQ; W 

brought his last minor piece to 26 BxBch^ KxB; 27 ExP, K. 
the attack. The brutal threat KB1; 28 QR-NL _ - 

now was 20 Q-R6 followed by SpraggeU could^ ml 
21 N-B6ch. Robde down wttb ZU-Qf^ 

Spraggett's resource, 19 — P- After 22 

„ U, Dnk^'t k. wuiU drtf nl9V 23^.0sPCBr 


N2 to blast open icc uiwa. ^ -rj 

SEjBStSKftfffl^ 

have followed the a n nihil ating QxPmate. .• 4^/v 

22 NxPeh!, PxN; ^QxBP, ; ‘£| 

r>_o. nil AvDrb TT-UI*' 74 ' " 


22 NxPCh!, PxN; ^ QxBP, 

RxB; 24 QxPch, K-Rl; 24 
QxPch, K-Nl; 26 Q-N6ch, K- 
Rl; 27 R-B7. S2 

On 21_.KxN, there could \ 
have foUowed 22 PxNP, RxB; 

23 QxR, PxP; 24 R-B71, Q-Ql; »g 
25 B-Blch, B-N4; 26 QxQ, t*X 
RxQ; 27 BxBch, KxB; 28 RxB, 
winning easily. In this same {•£" 
line, if 23-Q-Q1, White wins n ub 
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WHAT THE CAREFREE 
TROMBONIST PIP. 

> ^ 
Now airanga Uw circled letters to 
tom the surprise answer, as sug- 
gested by the above cartoon. 


Vforid Stock Marked 

Vi* Again Franc' Pnx* Closing prices in local aurtfiaes. Jotl4 


Unilever *85 4*0 

United Biscuits 270 

Vickers 

War Loan JV* t 37V.37 15^ 
Waolwartl, 2*3 25t. 

F.TJ* Index : I«1M 
Previous : 137UQ 
F.Ti.G.108 Index : 1747J0 
prevloui : 1712JB 


Yesterday's 


(Answers tomorrow) 

JBrtMrHKSl *DULT MUSEUM BB® 

— =jBa*Hsar’ - “'^ ,K ' 


WEATHER 


EUROPE 


Aloerve 

Amsterdam 

Athens 

Barcelona 

Belgrade 

Berlin 

Brussels 

Budapest 

capentmen 
Costa Del Sal 

Dublin 

Edinburgh 

Florence 

FrunKfurt 

Genova 

Helsinki 

Las Palmas 

Li soon 

London 

Madrid 

Milan 

MOSCOW 

Munich 

Nice 

Oslo 

Parts 

Prague 

Revkfovlk 

name 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zorich 


LOW 

C F 

B U o 

7 *5 Sh 

9 48 r 

7 45 tr 

2 M o 

7 45 a 
5 41 sh 

5 41 to 

5 41 sh 

13 55 »r 

3 37 sh 
1 14 o 
5 41 cl 

1 43 r 

4 » r 

3 37 r 

15 ol o 

II H » 

4 43 hr 

8 44 Cl 

4 39 Cl 

2 35 o 

l 31 r 
7 *5 d 

I 34 a 

5 43 cl 

s 39 Cl 

4 IS tr 

i 9 48 »r 

I 3 37 ® 

i 4 a / 

r 3 37 to 
) 2 35 cl 

, 5 41 lr 

I 4 39 r 


Bangkok 

Beilina 

Horn Kang 

Manila 

NewDaIN 

Seoul 

Shanghai 

Singapore 

Taipei 

Tokyo 

AFRICA 

Algiers 
Caps Town 

Casablanca 

Harare 

Logos 

Nairobi 

Toms 


MIDDLE east 

- j 43 0 32 cl 


Ankara _ _ — — no 

Beirut M *i 13 54 o 

Cairo _ «_ — na 

u 57 11 52 sh 
iswnbiil jn so 7 45 r 

Jerusalem Is 54 10 50 r 

Tel Aviv “ ^ 

OCEANIA 

. . 23 72 10 51 ^ 

Auckland “ „ ji ^ sh 

STlUw . r 10.1000 v: Ir-talr; WMii; 


n 72 io 51 

24 75 *1 


HIGH LOW 

C F C F 

22 90 20 48 fr 

3 37 -2 ffl {r 

21 70 17 43 tr 

31 B8 26 79 o 

22 72 11 52 d 

3 37 -1 30 lr 

9 48 8 46 r 

29 84 25 77 O 

34 75 18 *4 d 

13 55 7 45 sh 


17 63 9 48 d 

20 46 M H 0 

14 41 12 54 »r 

23 73 19 66 el 

32 90 27 81 Cl 

24 7* 14 5 £ 

14 01 9 « fr 


LATIN AMERICA 

Buenos Aires V 84 24 W St 

SE- » ^ 5 68 fr 

merica City S B4 24 79 fr 

Rtape Janeiro 29 M 26 /v u 

NORTH AMERICA 

■ _ -jmr -S 23 -11 12 0C 

1 s i S B 

Sr •- !5 S 1 3 

4 25 -14 7 W 

5S« U “ 2 ’! S? S 

naushm J f. .! S 

^ “ 18 S Sh 

-19 * f -W ™ 

Nassaa ^ S i « « 

sr ™,- 511 : 

™3S*. *'%,* 

was»ww«" rinudv: r-raln; 


ABN 

aCF Holding 
Aegon 
Akza 
Ahold 
Amn 

A'CKrm RuDber 
Amro Bank 
BVG 

BotirmanT. 

Cokmd Hldg 
Elsevier 

Fakkcr 
Gist Brocades 
Heineken 
Haogovens 
KLM 

not Neder 
Nodllovd 
NMB 

Oca Vender G 
Pokhoed 
Philips 
Robeco 
Rodomco 
RolincD 

Roremo 
Rovol Dutch 

Unilever 

van Ommeren 
VMF Slort 
VNU 

ANP-CBS Index; 2S5J8 
Previous : 2MJ0 


I IWKA 
Kail + Soli 
Karsiadt 
Koulhaf 
Kloeckner HD 
Kloeckner Werve 
Kruop Stahl 

Lmde 

Lutthanso 

AAAN 

Metnnesmann 
Muench Rueck 
Nl/dorl 
PKI 

Porsche 

Preussao 

PWA 

RWG 

RhelnmeroTP 

Scherlng 

SEL 

Siemens 

Thyssen 

Vetja 


152 148 

117 122 

405 427 I 

390 41720 
B1JQ 81 
78 87 

73 22 , 

498 522 

131 JO 135.50 
126 139 

«*J0 101.10 
1800 1850 
535 559 JO 
609 JO 614 
J90 440. 

99 114 

155 174 

21030 209 JO 
215 241 

332 353 

270 28150 
340 359 

9830 10430 
251,31 260.10 


Kloof t ^ ^ 

Nedbank ™ 

ROTPlat »50 

5A Brows i«® 1^ 

SI Helena ^ I 

3-asol 798 ■ 

Wefkom 2750 2850 

Composite Stock index : 1814 
previous : 1819 


j Madrid 1 

Banco Santander 1125 1123 


CEPSA 

Draooaos 

E »ol. Rio Tlnlo 
Hidroelec. Esn. 74 

Telefonica ' 

Geaeral index : TO 5 0 
Previous : 227.18 


«0 430 

345 377 

280 260 

7475 .52 

140 140 


Cerebas 

DBS 

Fraser Neove 

HOW Par 

Hume 

Inchcope 

LumChong 

Malayan Banking 

OCBC 

OUB 

OUE 

Shangri-la 
Slme Darby 
S'pore Airlines 
S nore Land 

S pare Press 

S Steamship 
51 Trading 
UOS _ 

Untied Overseas 

Straits Timas l«L : 
previous : 821W 


4 JO 4J4 
9 890 

7.90 7.75 

293 ISO 

H.O. — 

3M US 

096 886 

4.18 4.18 

MS 4^» 

3J2 328 

291 a® 

180 X90 

2.10 110 
9.10 895 

A52 4.48 

6.75 465 

'97 197 

3jOB 3J06 
4J54 448 

1.46 i>a 


S ‘I ^ 

gs^sss 5 r; nt s 

Doirn Serai rules 

^Icnk g g 

Kl tST 010 ™ ip 

Hhgdil 7150 1150 

Hltochl Cable 9B 1010 

Honda 1230 13G0 

J»wA.r Lines 12480 1W» 

Kolima J*™ iiSfl 

Kansal Power MOO 2^ 

Kawasaki Sted »0 3» 

Kirtn Brewery 1880 1920 

Komaisu 5B0 Sj» 

Kubota ^ S34 

Kyocera *720 5418 

Matsu Elec inds 203) MW 

Matsu Elec Works ™ 

MllsuOWiI Bonk 2K0 

Mitsubishi Cham W w 

jvuisubishl Elec 500 05 

Mitsubishi Heavy 595 520 

Mitsubishi Coro 9*0 9OT 

Mitsui and Co 417 459 

Mllsukashi 1^ 1™ 

Mitsumi W 010 

NEC Igg ’K 

NGK insula tors 9M W 

Nikko Securities I2» i ™ 

Nippon KobOkU 861 BW 

Nippon Oil lOg »«g 

Nippon Steel 359 360 

Nippon Yusen sH "V2f 

I Nissan 

Nomura Securities 2W 2g® 
i Olympus Optical 9M Ml 

i Pioneer »« 5*70 

Ricoh 111® fT*} 

Shorn Sn 

Snjmazu _ ,?S 


vetkiwaaenwerk 

WsllO 390 402J0 

Commerzbank Index : 1237.10 
previous : 1299J0 


IMriaki 


Arbed . 

Benoert 

Cocfcerill 

Cotoapa 

EBES Bu 

GB-mne-fiM 

GBL 

SocGencrole 

Gevoerl 

Hoboken 

iniercom . 

Kredietbenk 

PetroTma 

Sottno 

Sotvav 

Traction Elec 

UCB 

UIWT0 

VlelllB Manlagne 


1020 1070 

4105 4-2M 
4435 4415 

630 iK 

2310 2338 
Z250 2280 

5730 8380 

5000 5880 
3490 3SW 
3200 3*0 
8300 8550 
BOW DM0 
9200 9490 

5,00 SS2 

6910 6W0 
2400 2630 
4000 5900 


Amer A 
Ensa-Guizeil 
Finnish Suaar 
kLO.P. 

Ky mene 
Nokia 
Pahiala 
w ari si la 

Unites index : 5*400 
Previous : 55400 


200 204 

30 28 

62 *4 

47 54 

100 99.90 
198 200 

146 148 

370 390 


Current Stack! ndex 
Previous : 345350 


fhwtfwl 


MveKBBt: pc-oartlv 




^o? ro,^ 3 tU .«-»»-«■ 


AEG . 

Allianz Vers 
Altana 
BASF 
Barer 

Bov. Hypobank 
Bov Verdnsbank 
BBC „ . 

BMP -Bank 

BMW , 

Commerzbani 1 
Conti Gvinifi 

Daimler-Benz 

Degussa _ 
Deutsche Babcock 
Deutsche Bo 1 * 
Dresdner Bank 
Harp oner 
Henkel 

HDChtict 

Hoecnst 

Hocsch 

Horton 

Huwal 


176 

1000 1142 

291.50 3VS 
239 255.® 
250 26180 

322 333 
302 314 

27928050 
305 322 
429 447 

204-50 214 

186 305J0, 
532 575' 

295 314 
142 153 

^ 3M 
222 20 
369 370 

480 486 

38450 412 

240i« 250 

805a 90.10 
144 1*4 

*04 440 


Bk East Asta 
Cathav Padftc 
Cheung Kong 
China Light 
Green Island 
Hang Seng Bank 
Henaersan 
HK China Go* 
hK Electric 
HK Realty A 
HK Hotels 
HK Land 
HK Strong Bank 
HK Telephone 
HK Yaumaltl 
HK Wharf 
Hutch whamooa 
Hyson 
jgrdirve 
jardlne Sec 
Kovrloon Motor 
Miramar Hotel 
New world 
SHK Props 
Stolui. 

Swire Poc A 

Tgi Cheung 
Wing On Co 
Winsor 
world Inl'l 


17.90 17JB0 

475 480 

665 6J5 

17.10 17.10 
815 835 

77.40 TIS 0 
m 3775 

14.90 14W 

7 JO 7J5 
4J6 4J5 

NA — 
725 7 JO 

775 7JS 
1170 1130 
435 430 
4JB 815 
630 7SS 
884 045 

1820 V0 JO 

7.10 7.40 
1810 ID JO 

415 

7.15 7JS 
850 855 

6.10 6 JO 
15 JO 1430 
JL07S 815 
1175 120 

7.75 7.70 

230 1323 


Hong SOT index: 228829 
prevlees i 27*235 


AECI >100 1100 

Anglo American 5B0 5H0 

Barlows 2025 2000 

Blwoor I9M 

Buhe's effiO 

GFSA SW 4M 

Harmony 3300 

Hlveld Steal 460 470 


AA CorpS 
Allied Lvons 

Anglo- Am GldS 

ASS Bril Foods 
Aida-MFI Gp 
B ar clays 
Buss 
BAT. 

Beecham 
Blue Circle 
Boc Group 
Boots 

Bovralcr Ind. 
British Aero. 

Britail 

BP 

Brlilsh Telec. 

BIT 

Burmah 
Coble Wireless 

Cadbury Sdw 
Charier Cons. 
Commerckji U 
Cons Gold Field 
Cookson Group 
Court ouids 
Dalaely 
DeBeers 
Driehonteln 5 
F Isons 
Freenoid S 
Gen Accident 
GEC 
GKN 
Glaxo 
Grand Met 
GRE 
Guinness 
Gus 
Hansen 
; Hawker 
! ici 
Jaguar 
Lands Sec 

; Legal and Gen 
! Llovds Bank 
Lonrtw 
Lucas , 
Marks 8 So 
Metal Bo» 
Midland Bank 
Nai.wesi.Bank 
PondO 
Pllklngtan 
Ptessey 
Prudentmt . 

R octal Electric 

RandfomdnS 

Rank 

Reed internal. 
Reuters 

Rover 

“ Roval Dutch 
5 RTZ 
Saatchl 
sainsburv 
Sears HaWlng 
Snell 
1 STC 

Std ChartJBank 
-1 storehouse 
Sun alliance 
Tote and Lyle 
Tesco 
Thom Eml 
T.l. Group 
Trafalgar Hse 
THF 

70 Ultramar 


179k 17HV 
350 346 

95 98%. 

298 2W 

in 172 

463 453 

036 819 

445 439 

455 4*0 

436 430 

402 380 

364 352 

332 328 

446V i 437 

259 250 

225 ZXf-i 

274 273 

438 434 

343 331 

240 231 

113 

344 333 

025 «58 I 

596 506 

340 331 

320 318 

tek 9VS 

127e 13 

257 247 

124* IB* 

018 807 

165 160 

286 22 

9 63/M 982 

453 449 

B4Q 879 

290 388 

17W 17W 

127V: 127W 

451 443 

11M.10 51/64 
318 312 


Mflan 


Banco Comm 
CJoaholols 
CIR 

cred Hal 

Erl dan la 

FarmllallQ 
Flat 

Generali 
IFI 

Haicemenil 

l taigas 

IMmablllarl 
Medtabcmca 
Montedison 
NBA 
Olivetti 
Pirelli 
RAS 

Rlnascenle 
SIP 
SME 
Snio 
Stondo 
Stet 

M1B Currertltew t 
Previous: 677 


Stockholm 



AGA 

AMOUwat ® =2 

AallTJ Iff 

Alias Copco JJ 155 

Beller JjA. — 

Bellden MG. 430 

Elec! rot u* ^ S 

Ericsson J54 is* 

Essgtta 

Hondeisbrniken K W 

Pharmacia 130 1». 

Norsk Hydro 141S0 14850 

Saab- Saxna 151 151 

Sanavlk 145 147 

Skonsko 372 m 

SKF 3» 730 

Swedish Match 82 W 

Volvo 373 274 

Affacrsvaertden Index : 657 7S 

Previous : NA. 


90S ?« 

5D0 

555 ^ 

960 M9 

4,7 

1420 1500 
969 1010 
1870 1850 
935 94» 

*ss ™ 

« *58 
% % 


Air Lkrokte 
Alsthom Atl. 
Av Dassault 
Bancalre 
BiC 

Bongrain 


467 463 

287 281 

244 245 

251 245 

564 553 

184 183 

210 304 

388 385 

580 575 

513 SOI 

220 221 

149 144 

830 SI 

227 222 

92ly 93Vs 

561 553 

397 394 

SIS «l 

75 74 

599!i 49'. 

353 350 

437 423 


10 9/33 10 J<33 
35 229 

465 465 

258 253 

855 854 

810 807 

161 IS 

545 531 

904 288 

J16 309 

222 319 

174 174 


9SN-GD 

Carre tour 

C.G.E. 

ChareeurS 

Club Med 

Dorty 

Oumex 

Ell-Aoultaine 

Europe l 

Gen Eour 

Hacheile 

Lafarge Cap 

Legrand 

Lesleur 

reveal 

Marlall 

Marra 

Merlin 

Michel In 

Moulinex 

Ocadeniale 

Paribas 

Pernod Rie 

Perrier 

Peugeot 

Prinlemps 
Radiol edm 
Redout* 
Rouuai Udal 
Sanati 

Saint Go bain 

Skis Rossisnai 

Telemecan 

Thomson C5F 
Talol 


480 <79 

226 231 JO 
650 6S5 

325 321 

475 475 

IMS 2005 
86S 893 

4241 <345 

3427 2426 
208 215 

676 669 

349 350 

294 292J0 
494 500 

339.90 23550 
300 387 

1050 1061 

1708 1667 
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Oilers Beat Seahawks in Overtime 
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By MichadWilbon * 

', . , BtaAingran PastService 

\i llOUSTON — ^ One of the most 
jrmtfflflHngpiffloffgainoin Amea- ‘ 
•css Conference Iristory, ended agjbff, 
'xfltontesiiUo ovOTinie Sunday ni gh t, 
^^Am^T^ZoKfea^laduxl a 42-; 
'* JJ — s ‘ **”“ a23- 


whether the ball hit or not so we 
had to\g& with the call cm the field, 
Wedidnot getadcar-cot view' of 
whether Young caught the baD be- 
fore it hit the ground —part of his' 
arm covered op the ball” 

An hour after the game; Young 
was still stmmesL “It was as dean as 


The. Oilers (10-6) had to thinV 
they had it won with 1:47 left in the 
fourth quarter when Zendejas lined 
up for a 29-yard field goal, because 
he bad never missed inside 30 yards. 
He rns ton was up by 20- 13, as a result 
of while Drewre/s Erst career 
touchdown reception, on a 29-yard 


game, 20-20, with 26 seconds left in 
regulation time. 

It was a stunning play that 
caught many of the 49,622 Tans in 
the aisles or the parking lots headed 
for home. And it shocked the 
Houston defense. It was the second 
touchdown of the game for Lar- 


f National -football Lcagne .wild- - -you -can catch a ball,” he;. said. 

iArtivfctraybraSeattk, “ . ■ - 


pass from Moon midway through, gent, who had seven receptions for 
the period. A 10-point lead would 132 yards. What made it all the 


pulled 

Mr 8 ®* 




Tndr£rst]dayoff triumph since 
1979 sends the Ofersintri the AFC 
‘jemfinal roond — they will face 
' the Broncos in Denver Sunday. 

Houston’s drive had ban kept 
^five-^moraeaits before ZcndgasY 
i an apparent in- 
by Seahawk foritwefcer 
f -Young had been juJed an 
-pass, and.- tefevirico ib- 
r^ybfficals did riot change the cafl. 

“^Jnthe replays, Wancn Moon’s. 
pass; tippedby Seattle’s Jeff Bryant 
jattbeiune of scrinrinage^gpptared 
‘ to land in Yotm^shazids just above 
. theground at t&40. But field offi- 
dals ruled it hit the ground first _ 

Hue play , was reviewed l^nplay : 
-official Tony Veteri, whosaid after 
■'the game, “We could - -not tell 


NFL PLAYOFFS 


“There was impossible waythatbaH 
hit the ground. I know I had it” 
Young had been involved in an- 
other <5ontroveraai. play, this one 
gong his way. He stripped the ball 
from Houston's Mike Rozier. and 
ii ropened Kader was down. The 
replay ruled it a fumble and Seattle 


have meant the games was over. 

“It was the biggest miss of my 
life." Zendqas said later. 

It didn’t seem to be any big deal 
initially, because quarterback Dave 
Krieg (16-of-38 for 237 yards) kept 
throwing 50-yard bombs for inoom- 
^etions instead of woridiK his way 

downfidd n y m g the wrirnnw; and . 


- Cte the ovenmieplay,' bead lines- 
man Dale Hamer said -he was 
downfidd about five yards and was 
looking straight' across into the 
play. “I thought that the ball, the 
ground and the hand* all ran«*. to- 
gether at the same time,” he said. 

• Itwasjust one at at least a dozen 
fascinating playsmthe game. 


Seattle’s one remaining time-ouL 

Faced with fourtii and 10 from 
the Seahawk 20, Kri^ had no 
choice but to try to pick up a first 
down — and did, hitting Steve Lar- 
gent for 10 yards. 

Kriqg then hit Laigent for 26 
more to the Houston 44, and Ray 
Butler for 32 more to the 12. On 
fintt down, Krieg went back to Lar- 
gent, at the back of the end zone, 
for the touchdown that tied the 



" Hooston’sTony Zendqjasj kicking for three in overtime and atoning for^ “the biggest miss of my fife.’ 


more impressive was thai the Sea- 
hawks, playing without injured 
running back Curt Warner, Had to 
rely almost entirely on his pass re- 
ceiving to move the ball. (Seattle 
had only 29 yards rushing: Largess 
accounted for more than half the 
team’s 250 yards cm offense.) 

“You have to give Steve Largent 
the credit for setting us up with his 
moves,” said Oder comerback Pat- 
rick Allen of the NFL's career re- 
cord holder in receptions. “He's 
something special." 

But so were Rozier and Alonzo 
Highsmith, the young running 
backs who primarily were responsi- 
ble for Houston's victory. 

Rosier ran 21 times for 66 yards 
— a figure tarnished by two losses 
for 16 yards — and scored the one- 
yard touchdown that put Houston 
ahead, 10-7, early in the second 
quarter. Highsmith, the first-round 
draft pick from Miami, carried 12 
times for 74 yards. Although their 
yardage wasn't overly impressive, 
Rozier and Hlghsmiih enabled the 
Oilers to hold the ball 48 minutes to 
Seattle’s 20. 

The Oiler backs had help. Moon 
threw an interception on his first 
pass, which helped Seattle take a 7- 
0 lead on Largent's first TO recep- 
tion. But thereafter. Moon settled 
down to complete 21 of 32 for 273 
yards, including the scoring pass to 
Drewrey. 

Isolated, the individual statistics 
suggest that Houston won by at 
least three touchdowns. The Oilers 
had the whopping advantage in to- 
tal yardage — 437 to 250 — as well 
as in time of possession. 

The Seahawks, after taking a 7-0 
lead, had a string of four possessions 
that netted them a total of three 
yards. But a 54-yard punt return by 
Bobby Joe Edmonds helped Noon 
Johnson to get dose enough for a 
33-yard field goal that put them 
within 13-10. And a short Houston 
punt enabled Johnson to kick a 41- 
yard field goal after his teammates 
could move only 16 yards. 

But Houston persevered. “A lot 
of our guys were upset” when Lar- 
gent scored at the end of regulation 
play. Moon said. “Some of our 
leaders had to tell the young guys 
to calm down — that we’d come 
back and score." 

Still, given Zendgas’s miss of 
minutes earlier (and another, of 52 
yards, at the end of the Cist half), if s 
understandable that Moon didn't 
realty want to watch as Zendqas 
lined up for his otfft&neattempL So 
Moon and Highsmith, in Moon's 
words, “hugged each other and lis- 
tened for the reaction of the crowd.” 

They could just have easily lis- 
tened for the sigh of relief from the 
kicker himself. 

What Zendqas kept telling him- 
self, this time, was to kero his bead 
down — forget about looking at the 
baD. “You want to look as much as 
anyone," he said. “You want to see 
it go through the upright like every- 
body else." And “if you’re still 
thinking about the one you missed, 
you’ll miss again. Kicks have to be 
isolated." 

After the game, Zendqas said he 
was “thankful — thankful and 
grateful" 


.i/Vieti? Orleans Wakes Up Sadly Hung Over 


‘ By KerrDenlinger : 

i\ - - Wenhmgwn Poa Service ■ - 

NEW OIU^ANS -— The scene at a football 
hangover is similar to what duttere nearby 

- Bourbon Street at 4 A^L — debris scattered 
about large men trosy from something they had 
figured shouldn’t be all tbat toqgh to handle. 

.The Purple Passion thst ; stunned the Stints 
. bOT Sunday was hi^iroctanetiuff, with several 
• radsts. Nobody, even the Minnesota Vikings, 
a : ; expected such a bizarre outcome.- Given their 
W mood after ah overtime loss to the Washingjon 
Redskins a wedt eariicr, they’d seemed a team 
"in search of a place to rest m playoff peace 
' Not eaaetty trying, Mumriiota all bat handed 
’ New Orieans the game's first seven points But 
", the votings saned 44 of dm next 47 points and 
doomed to sadness the. last of the National 
Football liague manias. 

This had been the final tiowni to get its' team 
»; into the' playoffs; first-round success surety 
' would have optdooe Bnmcomania, Browns- 
" mania, Whatevermania. :• 

_ .Tjjfflerfolks take even a whiff of glory as a 

- Tmeexcuse for serious fun —and the Saints had 

not pushed above 300 in thrir 21-year history. 
•' Whflritfieir team was' grabbing the second-bat 
record in the leaguq fans were stretching 
. wretched excess: 


For instance, an urbane person in a civilized nothing was quite so humbling as kick-returner 
rting might say of a rival's supporters: “Who Mel Gray’s not being able to catch the baH 


setting migb . .. 

has the temerity to predict success over our 
gallant lads?" Here,' they chant: “Who dat? 
Who dat? Who dat say dqy gonna beat dem 
StinislT There is no mere folly than fans sur- 
prised and enchanted by their team. “Who 
dots” coaid be heard everywhere. 

* . . A mood piece about this wild-card game was 
stripped across a from page here Sunday. A 
reporter was actually comparing Coach Jim 
Mora with Gen. Dwight D. Eisenhower. 

Well, Sunday started as Normandy for the 
Saims and ended as Dunkirk- They had wonder- 
' ful offensive battle plans, but never got to use 
them because too many trenches got overrun. 

Or the team slipped into its former Sad Sack 
"self. The Saints actually practice defending 
against the sort of Hail Mary pass that the 
Vikings scored a touchdown on just before 
halftime: They had five-on- three coverage in 
the end zone, but Minnesota still scored. 

The Saints should already have been safely in 
the clubhouse scolding themselves anyhow. The 
clock showed 00:00 before the snap, but the 
half ctwldn’t end because one too many Saints 
had been cat the field for what should have been 
the final play. 

Of all that went wrong for New Orleans, 


Punter Bucky Scribner “sure pnt something on 
the ball” Gray said, “because I couldn’t catch 
i'l” 

On his first error. Gray said, “it came down 
quickly, like a knuddeball I’ve never returned 
balls luce that. It played aD kinds of tricks." The 
Vikings thro got a momentum-turning field 
goaL Gray later had a punt smack off Jus feet, 
but the ball bounced harmlessly oat of bounds. 
“I thought it was catchable," he said. “But it 
was another of those funny tricks. I just 
couldn't field il" 

Minnesota's Anthony Carter, however, could 
field a punt that sailed his way late in the first 
quarter — and the Saints couldn't field him 
During and after that 84-yard touchdown re- 
turn, they staggered. One of the finest regular- 
season NFL turnarounds ever, from 7-9 to 12-3, 
ended in a dismal rouL 

The first signs of NFL giddiness are seen in 
stadium signs. Prominent on Sunday was one 
that read: “1 For the Monty, 2 for the Show, 3 to 
Get Ready, 4 San Diego." As usual the Saints 
will need tickets for the San Diego Super Bowl. 

Near the end, someone had draped a jacket 
across much of a sign reading, “Next Year Is 
Finally Here.” The jacket was black. 


; Loughery Fired 
fis Bullet Coach 


Hi r Associated. Press . : 

- ' . LANDOVER, Maryland — Ke- 
* vm Loughery, who coached the 
•'Washington Bullets to an 8-19 start 
in the National Basketball Associa- 
tion this season, was fired late Stm- 


WesUnsekL 
The Bullets, ^ -42-40 last year 
(Ldugbery’s second with the team). 


-hare had three losing streaks of 
: 1 four or more games this season. 

■■■ : The team-' had signed former 
vr NBA scoring champion Bernard 
King to take some of the load off of 

Moses Malone and- Jeff Malone; 

r.-King has .averaged more than 18 
points, but noire of the three is 
■ shootiM’bfetter than 49 percent. 

. Lougjeiy had previously coached 
: the-New- York-New Jersey Nets, 
- Philadelphia, Atlanta and Chicago, 
Unsdd was-the NBA’s jmost vtiu- 
alfcplayertrfI969. 


Cruyff Quits as Coach of Ajax Amsterdam 


Complied by Ow Staff From Dispatches 

’> - AMSTERDAM — Johan 
' Ciuvffi'the greatest soccer player 
in Dutch histeny, resigned Mon- 
day as coach of Ajax Amsterdam. 

Cni3[ff,'4Q, tom his players of 
his derision before a practice ses- 
sion bore Monday morning, and 
then left the stadium. % had 

hero manager for two and a half 
years. 

Tom Harmsen, the team presi- 
dent, said he was“di$appointe<r 
by Cruyffs announcement "I 
think yon shouldn’t, be saying 
goodbye in such a manner. .. . 

Ajax is in second place in the 
Dutch Honor Division (currently 
on its midseasoa break), eight 
points behind PSV Eindhoven, 
which has won all of its opening 
17 matches, 

Cruyff had reportedly been 
' seeking a new two-year contract 
- as well as complete hiring au- 
thority for the team. 


Ajax, with a markedly aggres- 
sive style under Cruyff, won last 
year’s Cup Winners' Cup. But 
his offensive strategy has come 
under increasing criticism be- 
cause of the team’s sluggish per- 
formance to date this season. 


Cruyff joined Ajax in 1964 and 
the national team in 1966. He 
scored 34 goals in 48 international 
matches over a 12-year period. He 
led Ajax to three victories in three 
European Champions Cops and 
captained the Dutch team beaten 
by West Germany in the 1974 
World Cup finaL 

Cruyff transferred to the Span- 
ish dub Barcelona in 1973, and in 
1979 started a stint with the Los 
Angeles Aztecs of the North 
American Soccer league. He re- 
turned to the Netherlands f or 
brief tenures with Ajax and 
Feyrooord • before retiring as a 
. player in 1984. (UFI, AP) 



Johan Cruyff 


Barhna Wolma/AP 
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Gianfranco Rosi, reacting after putting Duane Thomas tfaough the ropes to retain his Work! Boxing Comicfi junior mhhfleweight crown. 


Rosi Keeps WBC Title, Faces Curry Next 


Compiled /h Our Staff From Dispatches 

GENOA — Gianfranco Rosi of Italy re- 
tained his World Boxing Council junior mid- 
dlewright title here Monday with a seventh- 
round knockout of American Duane Thomas. 

Rosi wfl] next face American Don Curiy,, 
who scored a unanimous decision over Lupe 
Aquino of Mexico on the same card. 

Both Rosi and Thomas entered the ring at 
Genoa’s Convention Center complex weighing 
154 pounds (69.8 kilograms), the limit for the 
class. 

Thomas's hopes of w inning back the title he 
had lost to Aquino last July faded 50 seconds 
into the seventh round of a scheduled 12- 
rounder, when Rosi unleashed a nine-punch 
flurry that sent the challenger sprawling 
through the ropes as his cornermen rushed to 
keep him from falling into the front row of 
spectators. 

“I was looking for a knockout and I knew I 
could finish the bout before the limit," said 


Rosi, 30. ‘T trained hard to improve the power 
of my punches, and Thomas experienced it” 

It possibly was the last chance at a title for 
the 26-year-old Thomas, who suffered the third 
defeat of his professional career against 29 
victories. Rosi is 43-2 with 14 knockouts. 

Earlier, Curry’s sustained body attack had 
worn down Aquino and earned the former 
welterweight chiunpion the right to face Rosi. 
Curry won by judges’ scores of 119-108, 119- 
112 and 118-110. 

“Aquino was slow and I got off to a rather 
slow start," Curry said. “But I worked on the 
jab in training and it really helped me out-” 

Curry found Aquino with jabs, but mostly 
concentrated on shots to the torso, allowing 
Aquino to punch himself out early. Curry 
picked up the attack in the eighth round and 
hammered Aquino repeatedly for the rest of the 
bout. 

At times Aquino backpedaled, gloves at his 
side, in an attempt to regain his wind and 
strength. 


Curry’s victory drew little response from the 
crowd and little praise from boxing experts. 
Curry said he was thinking of winning the bout 
and not staging a show, “because it was the 
fight of my career" — crucial to gainin g a title 
shot. 

Comma off unexpected knockout losses at 
the hands of Birton Lloyd Honeyghan and 
Mike McCall um, Curry improved to 29-2 

Honeyghan handed Curry his first profes- 
sional defeat in taking away the unified welter- 
weight title in November 1986. McCall um 
knocked him out in the fifth round of a title 
fight last July as Curry made an unsuccessful 
bid for the junior middleweight crown. 

Aquino, who had lost the WBC title to Rosi 
in his previous bout, dropped to 31-4-1. 

The Rosi-Curry title fight will be held April 
8, either in Italy or Las Vegas. 

Curry said Rosi showed himwlf to be a good 
fighter and powerful puncher, "but I am going 
to win the April fight” (UPI.AP) 


SCOREBOARD 


Basketball 


Football 


College Top-20 Results NBA Standings 


Final College Top-20 Polls 


Now the AcwcMihul Prut tOO-X COUHM 
teams fared far the weak andiM Jan. 3: 

No. I Arizona (12-1) dot. Midi lean SI. 78-58; 
def. No. 9 Duke 91-85; lost to New Mexico 61-59. 

No. 2 Kentucky (9-0 >doi, Alaska- Anchoroee 
100-58; dot. Vanderbilt 81-74; dat. Caarata S«- 
77. 

No. 3 pHtslMirvti (W» dot. Florida St. 72-71; 
del Alabama 87=51 rdof. no. 8 FtorWcTHWS. 

No. 4 Norm Carolina CM > del. Nevada- Rena 
115*1: del. UCLA 80-73. 

No. 5 Wyoming (11-0) daf. Eastern Ken- 
lucky 71-W; del Cincinnati IDO-73; daf. Ste- 
phen F. Austin 94-55. 

N0.4 Taranto 0-0) daf. Mississippi 7051; 
del. Southern u. 84-47. 

No. 7 Syracuse (W-2) delMareheadSI.110- 
69; def. Stow 123-77. 

No. 8 Florida (8-3) tost to No. 9 Duke 93-70; 
daf. Michigan 51.83-59; last taNa. 3 Pittsburgh 
80-48. 

No. f Dafcc (4-1 ) del No. B F lorlda 93-70 ; tost 
fa No. 1 Arizona 91-45- 

No. 10 Oklahoma (124)) def. Oral Roberts 
M4-93; del mmols St. 107-54. 

Ho. 11 Purdue (1D-I > def. Wake Forest Bl-73; 
def. Miami Fla. 110-82. 

No. 12 Michigan ill-l) del Clemson 93-88; 
del south Florida 92-56. 

No. 13 Indiana (8-31 def. Pennsylvania m- 
54; def. Stanford 83-73. 

NO. M Iowa (8-3) lost to Illinois 11.8958; dat. 
Oral Roberts 12494. 

No. is Nevoda-las Vegas HMD def. Wis- 
consin 10245; def. Louisiana Si. 78-59; del 
Now Mexico SI. 69*4. 

No. 14 Iowa 5L (11-2) lost la Butler 78-76; def. 
Now 8341; def. South Dakota 9547. 

No. 17 Kansas 18-31 def. No. 19 (Memphis SI. 
6442; lost to 51. John's 70-56. 

No. 18 Georgetown (911 def. Florida Inter- 
national 78-52; def. Miami Fla 82-78. 

No. 19 Memphis St. (7-2) Iasi lo No. 17 Kan- 
sas 6442; del Mortal 75-57. 

No. 28 Louisville (S4) del. Southern Mel hod- 
Ist 87-79; lost to North Carolina SI. 88-75; daf. 
Mississippi SI. 8643. 


EASTERN CONFERENCE 
Atlantic Division 



W 

L 

Pet 

GB 

Boston 

18 

9 

mt 

— 

Phllodelphta 

12 

15 

.444 

6 

New York 

10 

18 

-357 

BVj 

Washington 

8 

19 

.296 

io • 

New Jersey 

5 

22 

.185 

13 ' 


Central Division 



Atlanta 

21 

7 

750 

— 

Detroit 

IB 

7 

720 

IV* 

Milwaukee 

15 

II 

JS77 

5 

Chicago 

16 

12 

J71 

5 

Indiana 

14 

13 

-519 

6Vj 

Cleveland 

13 

15 

464 

8 


Tlte fop 28 teams in the Anal Associated 
Press 1987 collage fogtMB pall (first-place 
votes la partalfiesef. season records, fatal 
pal ids based aoie-19-lt, etc- and fluid regutar- 
seaioa ranktagsl: 


The final United Press Intanoaflouaf bond 
of coaches tap -28 college ratings (first -place 
votes and records In parentheses; total points. 

based oa 15 for first pi oca, 14 for second, etc. 
and final regutar-seasm rankings): 


WESTERN CONFERENCE 
Midwest Division 



W 

L 

Pd. 

GB 

Dallas 

18 

B 

Ml 

— 

Denver 

18 

11 

421 

m 

Houston 

15 

12 

556 

3VS 

San Antonia 

13 

13 

500 

5 

Utah 

14 

15 

483 

5VS 

Sacramento 

8 21 

Pacific Division 

776 

11W 

LA, takers 

21 

6 

.778 

— 

Portland 

18 

11 

421 

4 

Seattle 

16 

13 

552 

6 

Phoenix 

10 

16 

-385 

101ft 

la Clippers 

B 

18 

JOB 

12K> 

Golden State 

4 

21 

.160 

16 



Record 

Pta 

Pv* 

1. Miami (47) (lU); 

705 


1. Miami. Fla. (57) 

13-M 

1.140 

3 

2. Florida State (11-1) 

641 


2. Florida Slate 

11-14 

1,071 

..3. . 

X Oklahoma (11-1) .. 

595 


X Oklahoma 

1V14 

1408 

1 

A Syracuse (11-0-1) 

571 


A Syracuse 

114-1 

96* 

4 

5. Louisiana St. (10-1-1) 

438 


S. LSU 

10-1-1 

864 

7 

6. Nebraska (10-2) 

426 


6. Nebraska 

10-24 

825 

5 

7. Auburn (9-1-2) 

391 


7. Auburn 

9-1-2 

795 

4 

S. Michigan State (9-2-1) 

376 


8. Michigan State 

9-3-1 

768 

8 

9. Texas A&M (10-2) 

292 


9. UCLA 

10-24 

641 

10 

10. Ctamson 00-2) 

286 


18 Texas ASM 

1044 

629 

13 

11. UCLA (10-2) 

266 


11. Oklahoma Slat 

10-24 

542 

11 

12. Oktahomo Slate (10-2) 

190 


12. Clemson 

10-24 

537 

M 

13. Tennessee 00-2-1! 

140 


13. Georgia 

944 

423 

15 

14. Georgia (9-31 

no 


14. Tennessee 

10-2-1 

379 

T7 

15. South Carolina (8-4) 

49 


15. South Carolina 

W4 

306 

9 

15. Iowa (104) 

49 


1*. Iowa 

10-34 

296 

18 

17. Southern Cal (8-4) 

29 

17 

17. Notre Dame 

B-44 

219 

12 

IS. MJchtaan (8-4) 

22 


18. Southern Cal 

B-44 

158 

16 

19. Texas (7-5) 

9 


19. Michigan 

8-44 

137 

— 

20. Indkmo (8-41 

7 

20 

20. Arizona SI. 

7-4-1 

48 

— 

(z-onraefeed) 





U.S. College Results 


SUNDAY'S RESULTS 
I— A. Clippers 22 IS 23 21— B4 

Atlanta 42 32 2* 23-121 

Wilkins 11-19 3-« 26. Battle 8-12 34 20; Wood- 
son 7-16 8-1 14, Daiiev 6-1 1 24 14, Beniamin 4-9 
34 11. Rebounds; LA. Clippers 52 (Coleman 
BI, Atlanta 61 (Rollins 8). Assists: LA. Clip- 
pers 16 (Drew, Valentine 4), Atlanta 28 (Riv- 
ers 15). 

LA. Lakers 26 31 21 28-98 

Portland 28 16 19 18-81 

Scott 12-18 44 31. Ahdul-Jabbar 5-9 34 13; 
Drenier 8-20 M 24. Lucas 4-11 7-7 IS. Re- 
bomds: LA Lakers 63 (Green 10). Portion! 
61 (Lucas lit. Assists: LA. Lakers 28 (John- 
son 9). Portland 11 (Porter, Drexler 3). 


SPANISH FIRST DIVISION 
Real Madrid X Barcelona l 
Esoanol 0. Atietleo Madrid 2 
Real Sodedod X Cadiz 1 
Valladolid l, Murcia 0 
Osasuna X Loorones 0 
Gllon l. Belli D 
Zoraaoza 1, CeHo 1 
Seville X SatxxteU o 
Valencia 1. Athletic de Bilbao 2 
Las Palmas 1, Malorca 2 
Petals: Real Madrid 27; Alletlco Madrid. 
Real Sodedod 23; Valladolid 21; Athletic Bil- 
bao 20; Gllon 18; Zaragoza, Osasuna. Cadiz, 
Sevilla 17; Cefto 16; Barcelona 15; Malorca. 
Valencia 14; Esoanol 13; Murcia 10; Los Pot- 
mas. Lourones 9; Sabadell 8. 


NHL Standings 


WALES CONFERENCE 
Patrick Division 


EAST 

Boston Col. 94, Dartmouth 79 
Clark 81. Middlefaurv 79 
Drezel 59, Colgate 56 
Hofeira 94, si. Joseph's (N.Y.) 55 
$L Bonaventure 69, Massachusetts 63 
SL Peter’s 84. Springfield 57 
Westmont 71, Brown 64 

SOUTH 

North Carolina Stale 95. Cornell 72 
MIDWEST 

ill. Wesleyan 120. Sf. Mary's (Mich.) 90 
Kamos State 78. Marauelte 57 
St. Francis 60, Dubuaue 58 
Wisconsin Ba Wadilngfon 51. 65 


Transition 


TOURNAMENTS 
BUFFALO-GO LDOME HOLIDAY 
Champ loosolp: Shepherd 87. Clarion 76 
Third Place: SUNY Buff. 69, Saginaw VoL 57 
FRANK SHANNON INVITATIONAL 
Championship: O-Weslvn 66. a Northern 64 
Third Place: Adrian (Mich.) 100, Hiram 70 
INDIANA (PAJ CHRISTMAS TREE 
Champfoashta: Kutztawn 63. Indiana, Po. 56 
Third Place: W. Liberty 87. Pitl.-Bradfard B6 
WISCONSIN-EAU CLAIRE HOUDAY 
Cbamplonsblp: Tha Aquinas 51. Eau Ctalre4fl 
Third Place: SI. Mary's 68. Ouadilla Beat. 58 
UAB CLASSIC 

Ctaffiptaaship: AkL-BIrm. 81. Tpnn.-Chat. 67 
Third Place: Jackson St. 99. MtasourMCC 55 


BASKETBALL 

NatUxial Basketball Association 
MILWAUKEE— Activated Larry 

Krystkawiak. forward, tram the Inlured llsl- 
P laced John Slnoeder, center, on the Inlured 
list. 

HOCKEY 

National Hockey League 
BUFFALO— Assigned Dan McSweea de- 
fensemen. to Rochester of the American 
Hockey League. 

CALGARY— Traded Carey Wilson, center; 
Nell Sheetiv, defenseman, and the rights to 
Lana MacDonald, left wine, fo Hartford for 
Dana Murzvn, defenseman, and Shane 
Chur la, rlghf wing. 

CHICAGO— Traded Curl Fraser, left wtna. 
to Minnesota for Dirk Graham, right wlna 
MINNESOTA— Released Ron Wilson, de- 
fenseman. Sent Jon Casev, eooltendor. and 
George Serving, left wing, lo Kalamazoo of 
me International Hockey League. 

NEW JERSEY— Assigned Anders Corta- 
son, center, and Gordie Mark, defenseman, to 
Utica of the American Hockey League. 
N.Y. ISLANDERS— Assigned Brad Dol- 


Barno and Derek King, forwards, to SorJna- 
tleW of tho American Hockey League. 

N.Y. RANGERS— Traded NUke Donnelly, 
left wing, and a fifth-round pick Wi the 1988 
entry draft to Buffalo for Pout Cvr, left whig, 
and a IBttwound choice In 1988. 

Pittsburgh— R ecalled W1H Pofement. 
right wing; Todd Charieswerlh, defenseman, 
and Sieve Gatoas. center, from Muskegon of 
the International Hockey League. 

ST. LOUIS— Called up Shane MocEachenL 
center, from Peoria of the international Hock- 
ey League. Placed Gina Cavalllnl. left wing, 
on the inlured list. 



w 

L 

T 

Pts 

GF 

GA 

NY I slanders 20 

14 

3 

43 

150 

126. 

Philadelphia 

19 

15 

5 

43 

133 

139 

New Jersey 

18 

16 

5 

41 

129 

135 

Washington 

18 

17 

5 

41 

132 

122 

Pittsburgh 

16 

16 

7 

39 

148 

152 

NY Range nf 

15 

19 

5 

35 

l&l 

149 


Adams Division 




Monlreal 

22 

10 

9 

53 

150 

123 

Boston 

33 

14 

4 

50 

156 

133 

Buffalo 

15 

17 

7 

37 

125 

155 

Hartford 

14 

16 

7 

35 

114 

121 

Quebec 

16 

19 

2 

34 

131 

140 

CA66PBELL CONFERENCE 



Norris Division 





W 

L 

T 

Pts 

GF 

GA 

Detrail 

17 

16 

5 

39 

150 

139 

St. Louis 

16 

17 

5 

37 

129 

134 

Chicago 

15 

22 

2 

32 

143 

167 

Toronto 

14 

30 

4 

32 

139 

149 

Minnesota 

13 

32 

5 

31 

131 

165 

Smyfhe Division 




Catoorv 

24 

12 

4 

53 

194 

148 

Edmonton 

23 

13 

3 

49 

180 

134 

Winnipeg 

16 

17 

4 

36 

138 

143 

Vancouver 

12 

22 

5 

29 

121 

140 

Los Angeles 

12 

24 

4 

28 

146 

187 


B— 1 


COLLEGE 


FLORIDA— Fired Mike Heimerdlnaer. 
football wide-reeelver coach. Announced me 
resignation of Zaven Yorallon, defensive co- 
ordinator. and Dan Coughlin and Tv Smith, 
defensive assistant coaches. Named Lynn 
Amedee offensive coordinator. Gary Darnell 
defensive coordinator and Rex Norris defen- 
sive line coach. 

HOWARD— Slaned Willie Jeffries, football 
coach, to a multiyear contract. 


SUNDAY'S RESULTS 
Quebec I 8 

Buffalo 1 1 I — 2 

Turaeon (10), Arnlel i5>: Duchesne 19). 
Shoii oa goal :Ouebec (on Barrasso) 11-114— 
28; Buffalo (on Tugnuft) 1915-11—36. 
Detroit 8 3 10-4 

Winnipeg 0 3 I 0-4 

Yzerman 3 (311. Gallant 117); McBaln (15). 
Hawerchuk2(2i;, Neufetd (14). Shots an goal: 
Detroit (an Reddick) 84-12-3-29; Winnipeg 
(on Hanlon) 16-22-84—52. 

Calgary 0 3 2—5 

Chicago 2 8 1—3 

Bullard 2 (26). Suler (7). Mullen (17), 
N leu wend vk (28) : Savard 2 (23). Sanipass [61. 
Shots on goat: Calgary (on Pang) 15-16-15— 
46; Chicago (on Dad swell I 14-7-10-31. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 


SSMCE 

Head office in New York 
330 W. 5&ti SL, N.Y.G 10019 USA 

212-765-7896 


212-765-7754 


MAJOR CHUT CAJKD5 AM) 
CHECK5 ACCEPTED 


LONDON 

KB 4 SINGTON 

ESCORT SBMCE 

10 KBiSNGKM OfURCHST, W8 
9379136 OR ,937 9133, 
AB Bwjor crwR eradi oz mftta d. 


LONDON 

BELGRAVIA 


Escort SorvtCK 
Tufc 736 5877. 


MAYFAIR CLUB 




INTERNATIONAL CLASSIFIED 


(Continaed from Back Page) 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

M (M0 / 553 il 45 1 

LONDON OStBNTAL GUIDE crdEj- 1 

cart service. Cantrd London/ Heath- i 

row. let 01 243 1442 or 0036 6306P0. 1 

LONDON BRAZILIAN ESCORT Set- L I 

vice. C^en seven days o week. MuHi- ^ | 

BnftuoL TeL 81 734666. ^ 1 

LONDON 

Portman Escort Agency 

67 CMNn Street, 

London WI , 

T«fc 486 3724 or 486 1158 

Al nwfor ag4BI tank accepted 

AMSTERDAM 2000 

ESCORT SERVICE [0} 20-911030 

CHBSEA ESCORT SERVICE 

51 BeoKhanp Place, London 5W3. 
Trfs 01 584 6513/2749 (4-12 pm] 

GENEVA + DESIREE* 

ESCORT SERVICE. 022/21 99 61 


LONDON RH00 5WBXSH ivgh das 1 

Escort Serviffl. SinguaL Telephone: ■ 

01 589 8015- 1 


MADRB) IMPACT ***** ESCORT j 

aid Guide Senna. MuMSnguaL Tel: 1 

Madrid 261 4142 1 

ARBT0CAT5 

Lwden bead Service 

128 \Mgmore London W.l. 

Al major Car* Accepted 

T* 437 47 41 / 4742 

12 noon - midnight 

ZURICH SUSAN 

ESCORT SBWCE 01/44 24 77 


TOKYO **•* EXCLUSIVE •*** [ 

Escort and Guide Service. Tel: Tokyo — — — I 

03 798 4350 1 




CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL 212-737 3291. 

** ZURICH 558720 +* 

Private Ionian GgidoSsrviCB 
Ciwfit Conk Accepted 












** MUNICH •* 91 23 14 ** * 

ESCORT AND GUDEAGBVCY. The f 

Fnendy Service. • —•-JL 


ESCORTS & GUIDES 


LONDON BABBLE FRENCH sneak- 
ing Escort Servks. Knigtafandge. 
Tewphone 01-235 0593 


HAMBURG 

ROYAL ESCORT SBMCE »*#*•* 
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ART BIICHWALD 

Go Away , My Son , Go 


Paris-Dakar, Via Hell and Eternity 


this 


\\ WASHINGTON - If this ymb old. He 

Ska-si fs» ssE&.+t'* - 

happening more and mote in this { ^ M intention of 

.. r» I tn *^iin p him to gd out You should 

Mis McDw^ 

Mr. McDougal m their bedroom, see^ ^ down 10 store and 


By Cynthia GuLtiuan 

International Herakl Tribune 

P ( ARIS —When ihe late ThiCT- 

ry Sabine declared that the 
Paris-Dakar rally “would be a 
passion for those who go and a 

_ dream for the rest* he wed a 

“h hestnihereT' b,;y I 5l&dbrea<LHelooksUkea perilous African adventure to all 

Mr. McDougaJ replied, -Seems ™^ gpuppr E^tech resources ioftbetd* 

to be. 1 sawhim - He has to g0 oul and do some- vision age- The rally, whitA is ba- 

thing," Mr. McDougal said. Hes 


eating breakfast 
this morning 
and reading my 
paper. Tell me 
again exactly 
what the conver- 
sation was two 
weeks ago.” 

“He said he 
wanted to come 
home for Christ* 
mas, and I told 
him, ‘Son, that’s wonderful, jour 
old room is waiting for you. 

“Did he sav anything aboul com- 
ing back for gbodT McDougal 
askffl 

“Not that I recall He told roe he 



remote and restricted terntone, 

undisclosed to participants until 

the day before departure, Metge 
is reiterating to car 
and professionals alike that me 
Paris-Dakar is still “the greatest 
human adventure that exists, trsa 
rally where men go before the 
machine. They are there to prove 
themselves, to themselves. 


BuchwaM 


been in safe harbors too long." 

“But be is so happy. I never saw 
anyone eat so much and sleep so 
late and watch TV so religiously. 
He told me the only thing ttmt 
would make him happier is if he 
had his dog with him. it’s the only 
thing he really loves,” said Mrs. 
McDougal “You can’t separate a 
child from bis dog." 

“He's not a child and if he misses 
the dog that much let him go back 

*° “Maybe we should both talk to 
him We could tell him Christmas is 
over and we are looking forward to 
- him come back For Easier or 


just wanted to be part of the famUy havir« him come back for taswr or 
for the holiday season." the Fourth of July, whenever 

“Then whv the bell is he soil comes first. _ , _ 

here'’” McDougal demanded. McDougaJ said, ^hai makes 

“Perhaps he doesn’t know the sense. Well promise to forward 
holidays are over. He was always any messages to him from the guy 
on keeping lime." in Minnesota. He's.gotjo under- 


McDougal said, "I believe we 
should confront him and ask him 
what Ins plans are for 1988. 

“1 did that already, Mrs. 
McDougal said. “He claimed be 
had no idea, but he’d do something. 
He’s waiting to hear about a room- 
ing job from a guy in Minnesota*. 

“That’s not good enough. This is 
my house and I want io know how 
long he’s going to be staying here, 
McDougal yelled. 

John Huston’s 'Dead' 
Wins Critics Award 

The AumtuwJ Pro* 

NEW YORK — The National 
Society of Film Critics voted /The 
Dead,” the last film directed by the 
late John Huston, as best picture ot 
1987. 

“Hope and Glory,” by John 
Boorman, was given three awards: 
best director, best screenplay and 
best cinematography. Steve Martin 
was voted best actor for his role in 
“Roxanne" and Emily Uoyd was 
voted best actress for “wish You 
Were Here." 


stand that we’re kicking him out for 
his own good.” 

Mrs. McDougal said, “He’ll nev- 
er believe that. He’ll think we don t 
want him because he’s one more 
mouth to feed.” 

“If he believes that it s a belter 
reason than I can come up with for 
booting him out in the cold, 
McDougal said. 

“Why don’t we wait one more 
day. just in case he decides to leave 
on bis own?” 

“No wav. He doesn't have a job 
and the chances of his friendcall' 
ing him are no better than 1 .000 to 
1. we better get him out before the 
guy in Minnesota decides to move 
in with him." 

□ 

“It's funny." Mrs. McDougal 
said. “I thought of all our children 
he would leave the nest first and 
never want to come back. 

“You never know until they 
reach 3 1 how becoming a grown-up 
is going to hit them. Let’s go down- 
stairs and have it oul 

“What are you going to say? 

McDougal replied, “How about, 
‘Por favor, hijo, but our casa is not 
your casa.’ ” 


ing its 10th anniversary this year 
has become the largest, longest 
and most grueling race in the 
world, and each year, according 
to the Sabine credo, it becomes 
longer and tougher while the 
number of participants keeps 
growing. 

Viewing the spectacle of motor- 
bikes, cars and trucks that leave at 
dawn from die front of the Palace 
of Versailles has become a tradi- 
tional ending to New Year's Eve 
carousing. From the French port 
of S&te, the caravan crosses to 
Algiers. From there, between Jan. 

4 and the champagne celebration 
in the streets of 'Dakar on Jan. 22, 
are 12,000 kilometers (about 
7,500 miles) of hazardous naviga- 
tion through the desert’s hypnotic 
l unar landscapes, in temperatures 
that swing from 10 degrees below 
zero up to 40 degrees Centigrade 
(14 io 104 Fahrenheit). This year 
several teams include profession- 
al sailors for their navigational 
expertise. 

“Even with the maturity of ex- 
perience, you know that tne orga- 
nizers always manage to create a 
practically new course,” said 30- 
year-old Cyril Neveu, five times 
winner of the race on motorbike. 
“1 am as anxious as on the first 
rime around and I’ve raced in the 
nin e previous Dakars. Luckily 
there is fear. You’re runnmg 
alone. It’s a complete escape for 
two weds, you don’t know what s 
going on. You’re just living it out 
with your guts.” 

This year’s race, designed in 
five weeks by a professional car 
pilot, Renfe Metge. three times 
Winner of the Dakar, is 85 percent 
new. “A superb and difficult itin- 
erary that will demand more at- 
tention at all times than previous 
" nromises M 


rallies,” promises Metge. 
Through the deserts of Algeria, 
Niger. Mali and Mauritania, he 
has traced and christened the 
trails that he calls Hell, Eternity, 
Black Gold and the Apocalypse. 
By leading the rally through 


The race’s originality rets in ns 
80 percent participation by ama- 
teurs. Only 25 to 30 percent of the 
competitors reach the finish line 
in Dakar. “There is a complete 
difference between the amateur 

and the professional coune. says 

Jacques de Farcy, anamare^ 
who reached Dakar in 1985. In 
the first place, departure » done 
according to a general ranking at 
the end of each stage. It can take 
up to three hours, you drive tor 
eight hours. You usually have to 
go part of the way at night. Upon 
arrival there is all the mechanical 
work to do. And you stiU have u> 
be up for the 7 A.M. briefing. It s 
all aboul ihe morale and the me- 
chanics.” For professional pilots, 
with heavy mechanical assistance, 
sleep finds more place on the 
agenda. Peugeot is dispatching a 
record armada of 60 people and 
seven assistance trucks on the ral- 
ly this year. 

Novelty as a counterweight to 
the “arms race” between car man- 
ufacturers. notably Peugeot (win- 
ner in 1987), Porsche, Mitsubishi, 
Range Rover and Lada, is seen as 
the only way to preserve the rare s 
original open-to-all spirit. The 
small family of 18 1 aficionados in 
search of adventure that left in 
}979 has grown to a 2 ^ 00 -person 
enterprise. This year 595 vehicles 
are on the road, representing 30 
car brands and 27 nationalities, 
coordinated by a support system 
or 12 medical teams, 4 helicop- 
ters, 41 planes and 40 organiza- 
tion cars provided by the Thierry 
Sabin* Organization (TSO). 

Since Sabine’s death in a heli- 
copter crash during the 1986 rally, 
TSO has been taken over by his 
father, Gilbert With a charisma 
that many thought masked mega- 
lomania, Sabine was enamored 
with motorcycles, Africa and we 
desert where he lost his way for 
three days during a race from 
Nice to Abidjan in 1975. From 
this flirting with death came his 
vision of “a mechanical trans-At- 




by camel to their teams. Butrcs- 

2e missions aside, by racm® 

many Africans, a supporter of the 

Paris-Dakar. This year, he is com- 
peting in the rally. . 

“Ai firat I was against il It was 






-10 tertr**, fcdv&UT isjduai 

Poring through villages, there is little chance of tfiah®*. 


]an tic on an ocean of sand” and 
the birth of the Paris-Dakar. 

“My feeling is that in 15 or IS 
years. I’ve had the chance to do 
everything that is possible in 
automobile competition as a pro- 
fessional," says Jacky Ickx, who 
won the Paris-Dakar with Claude 
Brasseur in 1984 and is competing 
this year on the Lada-Podi team. 
“The Paris-Dakar is a form of 
competition that takes on another 
dimension: The space is different. 
Lhe conception of the race is the 
reflection of automobile sport as 
it existed thirty years ago and is 
fast disappearing in the profes- 
sional world. Beyond the compet- 
itive side, there is the human ex- 
perience. It's not enough just to 
be a good pilot. You have to be 
resourceful tough psychological- 
ly. There is the problem of the 
unfamiliar terrain of the desert. 
Every time 1 am renewed there. 
Not for the competition, but for 
the return to the real value of 
oneself." 

International show business 
caught the adventure virus. Such 
French celebrities as Michel Sar- 
dou, Daniel Balavoine and Chan- 
ul Nobel have taken to the road, 
and so has President Francois 
Mitterrand's chauffeur. Brasseur 
has been as professional as in his 
acting career, with six Dakars to 


his credit. The race won interna- 
tional attention in 1982 when the 

Algerian government suture 

array out to search for Mark 
Thatcher and his partner. 

The rally soon raised some eye- 
brows. In '1985, Simone de Beau- 
voir, Philippe Noiret. Haroun Ta- 
zieff and others appended their 
names to a movemement oppos- 
ing the Paris-Dakar rally. Aside 
from several accidents — - the 
deaths of a Malian child in 1982 
and a mother and child in Bur- 
kina Faso in 1985. the collapseof 
a bridge in eastern Mali m 1981 
— the Pa’Dak collective, formal 
by European and African devd- 
opraeui organizations, is upset by 
the image of Africa as the last 
adventure ground for the West: 

“Of course the problem is mar- 
ginal compared to all the^ prob- 
lems of these countries.” says 
Jean-Marie Fardeau. a member of 
the Pa Dak group. “But it’s a 
question of how we act vis-a-vus 
Africa. The whole rally gives a 
completely deformed vision of 
Europe. It reinforces the mythicsd 
image of a people that can afford 
all pastimes and pleasures. There 
is no real exchangs and no possi- 
bility or dialogue.” 

During the sandstorm of 1983, 
several lost competitors were res- 
cued by Tuaregs and carried bade 


always a rather strange image. 
Then I was lucky to get to know 
some of the org&nizere. Tnf eco- 
nomic aspects interest a tot 
people andThe race is a prorao- 
£m for Africa.” Apart from the 
price of ofl tripling during the 
rally and the rights paid to the 
Aleerian government to cross the 
country, Agadez. where the rally, 
stops for a day. expects to gam sx 
fnpnn francs from the convoys 
pas sag e. _ 

The turnover of the Paris-Da- 
kar reaches an estimated 30 mil- 
lion francs (S5.6 million). This 
year Pioneer is the mam sponsor 
of the rally and for the first tune, 
its name is induded in the offical 
litie of the race. The privately 
owned French fifth television 
channd has won exclusive cover- 
age rights of the Paris-Dakar race. 

TTie third source of revenue^ is 
enrollment fees: 49,000 francs for 
a car, 65,000 francs fora miat, 
24.500 francs for a 'motorbike. .. 

The amateurs indude a largp' 
proportion of businessmen and 
hr mechanics— some have saved 
up for it for years — but for most, 
sponsorship begins with well-es- 
tablished busings aMMCtoons. 
An amateur will need 700,000 
francs to participate in the rally 
by automobile. 

But money does not make the 
desert less hostile or its mystery, 
less alluring. Each night, partici- 
pants will pore over thick road 
books uying to memorize Meige s 
wamingsior the next days 
course. “The Dakar is a training 
ground for life. You can’t cheat, 
you have to know how to be very 
modest," says Hubert Aunol 
twice winner of the race, who tost 
a nine-minute lead last year af ter 
an accident: in the rally’s penulti- 
tnare lap. And in the end, as Sa- 
bine's own death eerily showed all 
par tic i pan ts and spectators, Afri- 
ca decides. 


PEOPLE 

$20 Million Complex , 
Dedicated to Bob Hope 

President Ronald Reagan, bis 
wife, Nancy. ^ pt^ pditical . 
and Hollywood edeormes honored 
Bob Hope in nttendm the gala 
opening of a. 520 nuUSa thraier 
complex at Palm Descrv-Gflifor- 
nia. “Tonight marks the-j&fiuigura- 
Dbti of a bright new hetbtffOT-the 
preservation and devdopment of 
culture in the United-- Stales — a 
special place to house the. 
arts.” Reagim said at . die owning 
of the Bob Hope Cultural Center. 
“Naming a ail total center fQtnteis. 
tike naming a monastery for City 
Hart,” quipped. Hope, -84, ;fnst 
from a worldwide tour cateflammg 
U.S. troops. ' ;; 

D 

John Counafly. who served as 
secretary of the Treasury 
Richard Nixon, is preparing for 
auction of his personal iteins;to pay 
off his debts. The DaDas Morning 
News reported -that pawing raits 
-WiO pull up to the ConsaDy hoate 
in Flottswlfe; Texas," this wed: : to 
cany away personal belongings 
that win be auctioned eff Jan.. & 

26 to pay off some of his ^ mil- 
lion in debts. ConhaHy, 7Q;wko 
was Texas governor from 1963 to 
1969, filed for bankruptcy, inJiily. 













Betty Ford.69, haskftthchospi- 
tal where shespeanfcNew Yeart 
holiday undergomg trea^ 
complications of earlier heart 'by- 
pass surgery. The note oCfomft- 
President Gerald Fort was released 
from Eisenhower Medical Cental, 
in Rancho Mirage; .CaSiforma, <#Y. 
Sunday, five days aftti being ad- 
mitted for surgery tostop teiing. :; 
froms 

ber's bypass surgery: 


Homeless men served wineHo 
Pope John Pari H ai* Vatican 
shelter where the pontiff dined wfth 
more than 100 Rome street page. 
The pope greeted membera ri fee 
group one .by one. before sitting 
down to a simple: meal Sunday r at 
the Santa Marta Institute In Vati- 
can City. Among the homeless xnen . 
and women and" children' who 
shared the pontiffs table werelfid- 
ians and poor immigrants, toitaly 
from Africa. Men from Zairt ahd. 
Italy wfoo sat flanking -the ^ope 
filled Us glass with wine and water. 


oti and torteflini, roast veal 
peas arid fresh fruit 
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